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AHomayjia. Memoto nybnikayii € docnidumu KoHuenmyasbHi 3acadu npuHyuny
b6e3snepepsHocmi difnbHOCMI NIONPUEMCME AK OCHOBOMOAOXHO20 NMPUHYUMY 8 Npoye-
ci nidcomosKu ¢piHaHcosoi 38imHocmi. Ocobaueoi akmyasbHocmi 0aHe MUMAHHSA Ha-
byBaE 8 Cy4acHUX yMOBAX BUCOKO20 CMYyeHsA He8U3Ha4eHOCmi, CPU4YUHEHOI 8MaAUBOM
ececsimHboi naHOemii KopoHasipycy ma silicekosux 0ili pociliceKoi pedepayii Ha me-
pumopii YkpaiHu. []ns 0ocszHeHHS MocmassaeHoi memu 8 npoyeci 00C1iOHeHHSA 8UKO-
pucmosy8asnucs 3a2a716HOHAYKO8i Memoou 00CIOHEHHSA, 30KpeMa MAKi AK: eMnipuy-
Hi MemoOu (cnocmepexceHHs U onuc) ma meopemuyHi (aHani3 i y3aeaneHeHHs). Mema
00CnidHceHHA nonAzae y po3kpummi cymi ma eaxcausocmi npuHyuny be3nepeps-
Hocmi disnbHOCMI NiGNPUEMCMS, BU3HAYEHHI MAYMA4YeHHSA MOHAMmMs «be3nepeps-
Hicmb 0idn6HOCMI» 8 3aaAeXHOCMi 8i0 KOHMeKCcmMy ma nioxodie 3apybircHUX i 8imyu3-
HAHUX HayKosuyie, (hopmMy8aHHI 871aCHO20 6a4yeHHA Wo00 MPAKMy8aHHA CymHocmi
npuHyuny 6esnepepsHoi 0ifAnbHOCMI 3 ypaxy8aHHAM 8MAU8BY CYYACHUX YMO8 BUCOKO20
piBHA eKOHOMIYHOI HegU3HaYeHoCmi, 00CNIOHeHHI OCHOBHUX KOHUEMMyasabHUX 34cad
npuHyuny 6esnepepsHocmi GifnbHOCMI, MAKUX AK PU3UK MeHeOHMeHmM, 2Hy4Kicmeb,
asmomamu3sayis, pe3epsys8aHHs, KOMYHIKAYid, NAAHYB8AHHA. Y 00cnidnceHHi su3Hayve-
HO HeobxiOHicMb yOOCKOHAAEHHSA KOHUenmyasabHUX 3acad npuHyuny 6esnepepsHocmi
dianbHoCcMi NidNpuUeMcme y cy4acHUX ymosax HesusHayeHocmi. O6rpyHMoBaHo 83ae-
MO38’A30K MOHAMb «MPUHUUMN» | «NpunyuweHHa» 8 cucmemi aHanizy 6esnepepsHocmi
disneHocmi nidnpuemcms. [pPoaHANI3080HO MI¥CHAPOOHY MA YKPATHCbKY Cy4dcHy 3a-
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KOHoOaB84Y0-HopMamueHy 6a3y Ha npedmem 8CMAHOBAEHHA 8AXUBOCMI PO MPUH-
yuny besnepepsHocmi dianeHocmi 8 cucmemi byxeanmepcoKozo 0bsiky ma ¢iHaHco-
80i 38imHocmi. BcmaHoeneHo U oxapakmepu3o8aHO 830EMOMN0O8’A3aHICMb OCHOBHUX
03HAK npuHyuny 6esnepepsHocmi OianbHOCMI MIONPUEMCME 3 MOYKU 30pYy Pi3HUX
Haykosyie cydacHocmi. [IpaKmMu4YHa 3HA4YUMICMb OMPUMAHUX Pe3yabmamie rnond2ae
8 03HAYEHHI MPOBIOHUX KOHUENMyasabHUX 3acad, AKi crnipamosaHi Ha 3ab6e3neyeHHsA 00-
mpumaHHa npuHyuny 6esnepepsHoi dianoHocmi cyb’ekmis 20cnodapto8aHHA ma ¢op-
MYBAHHA HAMPAMI8 iX yOOCKOHAMEHHA 8 YyMOB8AX HEBU3HAYEHOCM.

Kntouoei cnosa: npuHyun; npunyuweHHs; 6eznepepsHicms dianbHocmi; hiHaHcosa
38imHicms; KOHYenmMyanbHi 3acadu; He8U3HAYeHICMb, CYyOIHEHHS.

Axmyanvnicmo.

B yMoBax BHCOKOTO CTyIICHS €KO-
HOMIYHOI HEBH3HAUCHOCTI 3HAYHY yBa-
Iy KOpUCTyBa4iB (hDiHAHCOBOT 3BITHOCTI
npuBepTae (QyHAaMCHTaJIbHUN NPHH-
U CKIaJaHHs (IHAHCOBOI 3BITHO-
CTI — NMPUHIHUI 0e3MepepBHOCTI, SKHI
3abe3neuye MPUIYIIeHHs, MO Cy0’eKT
TOCIIOAPIOBAHHS  IPOJOBKYE  CBOIO
TOCIIONAPCHKY MisUTBHICTE y pealbHOMY
Ta MaiiOyTHROMY Tepiomi. Y 3B’S3Ky 3
UM BHHUKA€ HEOOX1THICTh 3pO3yMIiHHSI
oOpaHHs 3ac00iB, 32 JOTIOMOTOI0 SKHX
KOMITaHii MarOTh HaMip ITOJONATH 30B-
HIIIHIA THCK 1 HAsIBHY HEBU3HAYCHICTh,
Ta croco0y, 3a JOIOMOTOI0 SKOTO BOHU
3MOXXYTh MIATPUMYBATH CBOIO (hiHAHCO-
BY CTIMKICTB 1 JTIKBIZIHICTh MPOTSTOM KO-
POTKO-, CEpEeIHbO- Ta JOBIOCTPOKOBOTO
TIepioiB.

[TpuHIMT Oe3MepepBHOCTI € BAXKIIH-
BUM y 0Oaratbox cdepax, TaKux sSK Hay-
Ka, TeXHiKa, Oi3HeC, 1HKEHepis Ta 1HIIe.
B 0CHOBI IIbOTO IPUHIINITY JICKHUTH 171€51
TOTO, IO OyIb-SIKUH MpoIec abo CucTe-
Ma TOBHMHHI (DYyHKITIOHYBaTH 0e3 mepe-
PBH Ta B3aEMOJIISITH 3 IHITMMH CUCTEMa-
MU Ul JOCATHEHHS CBOIX LJIEH.

Konuenuiero € cucrema TMONISAIIB
Ha TICBHE SBMIIE, CIOCIO HOro po3sy-
MIiHHS, TIIYMaueHHs, OCHOBOITOJIOJKHA
ies, 3arajbHUUA 3aayM. BixmoBimHO
KOHIICTITYaJIbHI 3acaayl MPHHIUITY 0e3-

MEPEPBHOCTI JISUTBHOCTI TONSATalTh Y
CTBOPCHHI Ta MIATPUMIII POLIECIB 1 CHC-
TEeM, SIKi He 3yIHHSIIOTHCS Ta TPAIFOIOTh
ITOCTIMHO, 100 3a0€3reYynTH CTadlIb-
HICTh 1 HAIIHHICTD y (PYHKIIOHYBaHHI
mianpueMcts. lle o3Havae mMOCTIHHMIA
MOMIYK 1 aHasi3 (akTopiB, AKi MOXYTh
TIPU3BECTH 10 BTPATH MPOAYKTHBHOCTI,
JOXiTHOCTI, 33JJOBOJICHHS TOTped cIo-
JKUBayiB, Tomo. CaMe MOIIYK 1 aHaJi3 €
BiZINIPaBHOIO TOYKOIO BU3HAYCHHS CTpa-
Terii il y BIJMOBIIL HA ICHYIOUI PU3H-
KU JTOTPUMaHHS NPUHIUIY Oe3nepeps-
HOCTI JISUTBHOCTI MiNPHUEMCTB.

3a manumu JlepkaBHOI CIy)kOH cTa-
TUCTUKU YKpainu 3a 2021 pik B Ykpaini
SIK HACJIIOK HETOTPUMAHHS TPUHIUITY
0e3IepepBHOCTI  3apeECTPOBAHO OaH-
KPYTCTBO 925 MiANMPHEMCTB, 10 B CBOIO
gyepry Ha 38% menme, HiX y 2020 pori
(akTMBHHMU TIEpiOJ] KapaHTUHHUX O00-
Mexenb mig gac manmemii Covid-19 B
VYkpaini) [3].

3a pmanumu HarioHanbHOro OaHKy
YkpaiHu OCHOBHUMH NpUYMHAMU OaH-
KpyTcTBa mianpueMcTB y 2021 pormi
Oynu: HEeIoCTaTHS MPUOYTKOBICTh, (i-
HAHCOBI TPYIHOII, 3MCHIICHHS ITOIH-
Ty Ha MPOAYKIIiO, 301IbIICHHS BUTPAT
Ha OIUIaTy TMpami Ta 3a00proBaHOCTI
nepen kpexutopamu [11]. 3a3HaveHi
HambankoM (hakTopy € TPUTEpHUMH 110
BIZJHOILICHHIO 1O OINHKH JOTPUMAaHHS
MIANPUEMCTBAMH  MPUHIMAITY — Oe3re-
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PEPBHOCTI, BiJIMOBITHO BiH Ma€ MPAMHUI
MPUIHHHO-HACIITKOBHI 3B’ 30K 13 TIPO-
necoM OaHKPYTCTBA.

3a pe3ympraTaMy MEpIIOro MiBpid-
ust 2022 poky (0COOIMBO TOYMHAIOUN
3a Tepioj] 13 JaTh MOBHOMACIITAOHOTO
BIiICPKOBOTO BTOPTHEHHSI POCii Ha Te-
puropito Ykpainu) MiHicTepcTBO foC-
TUIIT YKpaiHu BiI3BITYBaO, 110 TOCO-
JAPCHKUMU cyfaMu 0yiio Bimkputo 209
CIIpaB Mpo OaHKPYTCTBO (HEILIATOCIIPO-
MOKHICTB) OOP)KHHKIB, a 179 GopkHU-
KiB BU3HAHO OAaHKPyTaMH Ta IIOA0 HUX
PO3MOYaTO MPOIEIypH JTIKBIAaLii/mora-
menHs 6opris [10].

CratucTvuHi  JgaHl  JTO3BOJSIOTH
CTBEPIUKYBATH, IO caMe IIPHHIUI Oe3-
MEPEPBHOCTI JISITLHOCTI TIAMPHEMCTBA
€ OJIHIEIO 3 OCHOBHHX KOHIICTITYaJIbHIX
3aca e(eKTUBHOrO (DYHKIIIOHYBaH-
Hs Oi3Hecy Ha MOCTiHIA ocHOBI. Llei
MPUHIMI, Cepel IHIIOoTo, Mepeadavyae
TaKOX MOCTIHHY TOTOBHICTD MiAMPHEM-
CTBa JI0 BUKOHAHHS CBOIX (DYHKIIIH He-
3aJIe)KHO BiJ] Pi3HUX HenepeadadyyBaHuX
00CTaBHH.

IcHye HHU3Ka MpoOJeM, SIKi MOB's3a-
Hi 3 KOHIENTYaJbHUMH 3acalaMH pea-
Ji3arii MbOro MPHUHIUIY Ha MPaKTHII,
30KkpeMa: (iHAHCOBI OOMEKCHHS, pH-
3WKH, HEOCTATHS THYYKiCTh, HEITOBHA
iH(opMallis, BiICYTHICTh HAJISKHOT Op-
raHizaiii Ta iHII, SKi MITBEPKYIOTh
AKTYaJbHICTh TEMHU JOCIIKSHHS.

Amnaniz ocmanuix 00cnionceHv
i ny6nikauiil.

CyTTeBUIl NpakTUYHUI BHECOK Y
JOCIIDKEHHS i PO3BUTOK TEOPii MPUH-
nuny Oe3MmepepBHOCTI AISUTBHOCTI Ta
WOro ayauMTy 3MIHCHHUIM K 3apyOiKHI,
Tak i ykpainceki BueHi: M. [opsieBa [6],
H. IIpockypina [14], O. Penpko [16], A.
breii [19], I. Imutpenko [4], A. Pocman
[25], M. Camnexi [24], ®. Jlecon [22],

K. Yen [20] Ta ixmi. 30kpeMa, OCHOBHI
HanpsMKH JTociipkeHsb A. Bres, A. Po-
cmana, H. [Ipockypinoi, M. Canexi, ®.
Jleceona ta K. Yena Oynu cnpsiMoBaHi
Ha BH3HAYEHHS HaHOUIBII iH(OpMA-
TUBHOTO TPAaKTyBaHHs NPHHIUITY 0e3-
MEPEPBHOCTI  JISUTBHOCTI, PO3pOOIIEH-
HIO Ta YJTOCKOHAJCHHIO METONUYHUX 1
METONOJIOTTYHHUX IMIAXOMIB 10 OLIHKHU
MPUHIUITY Oe3MepepBHOCTI isSIIBHOCTI.
M. Topsesa, O. Penpko Ta I. JImutpen-
KO 30CEpeKyBalId CBOi JOCIIIKCHHS
Ha iJeHTU}IKAIT O3HAaK IMOPYIICHHS
MPUITYIIEHHS PO Oe3MepepBHICTh -
SUTBHOCTI MPH MIATOTOBHI (DiHAHCOBOT
3BITHOCTI.

Mema Oocnioxncennsa: BU3HAYCHHS
HAsBHUX KOHIIENTYaJbHUX 3aca]] IPUH-
nuny Oe3mepepBHOCTI AISUTBHOCTI Ta
PO3pO0Ka TMPaKTUYHUX PEKOMEHIAIIN
o0 iX YMOCKOHAJEHHS Uit PO3IIH-
peHHsI THCTpYMEHTapio Iid y BiAmo-
BiJIb HA ICHYIOYl PHU3HMKH, (OPMYBaHHS
OibII  1HGOPMATUBHOTO BU3HAYCHHS
MPUHIKITY Oe3MepepBHOCTI JISUTBHOCTI
3 ypaxyBaHHSIM BIUIUBY YMOB HEBU3HA-
YECHOCTI.

Mamepianu ma memoou
00CTTiONHEHHS.

Jls ToCATHEHHS TOCTAaBIEHOT METH
B XOJ1 JAOCIIKEHHs OyJIH BUKOPUCTaHI
3araJbHOHAYKOBI METOIH JIOCIT IDKEHHS:
EMITIPUYHI — TaKl K OMKC 1 CrocTepe-
JKEHHS; TEOPETHYHI — aHaji3, y3arajib-
HEHHs, IOSACHEHHS, CTAaTMCTHYHi, a0-
CTparyBaHHsL.

Pesynvmamu docniosnenHs
ma ix 062060peHHs.

B ymoBax BHCOKOIO CTYIICHsI HEBU-
3HAYEHOCTi, 3YMOBJCHHX MaHIEMIEHO
KOPOHABIPYCY Ta BiliCbKOBHM BTOPTHEH-
HSIM pocii Ha TepuTOpito0 Ykpainu, Oara-
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TO TIMTaHb Y KOHTEKCTi Oe3MepepBHOCTI
JUSUTBHOCTI  TIINPUEMCTB  TIOTPEOYIOTh
OUThII TIIMOOKOTO aHali3y Ta J0ompa-
IIFOBaHHsA. MIKHApO/IHI Ta HAI[lOHAJBHI
CTaHAAPTH OyXTaITePCHKOTO OOMIKYy i
(hiHAHCOBOT 3BITHOCTI HE MICTSATh: JeTa-
J30BaHOTO BU3HAYCHHS MPUHIUITY 0e3-
MEPEPBHOCTI JISTTBHOCTI; YITKMX BHMOT
IIOJI0 MEPIOY, 3a SAKUH YIPaBIIHCHKHUIA
MePCOHAN TIOBHHEH OIIIHIOBATH 3/aT-
HICTB MIANPHEMCTBA JISITH O€3MEPEPBHO;
AKTyalli30BaHOTO TIEPETiKy YHHHHKIB,
SIKi MOXKYTh HETaTUBHO BILUTHHYTH Ha J10-
TPUMaHHS IiINPUEMCTBAMH TIPHHIIAITY
0e3MnepepBHOCTI; METOIHK IPOBEICHHS
ayauTy Oe3MepepBHOCTI MiSTIBHOCTI 3
00Ky CyO’€KTIB ayIUTOPCHKOI MisUTBHO-
CTi; YITKMX HOPMATUBHHUX 1 METOJANYHUX
pEKOMEHIAIiH 00 OLIHKH JOTPHMaH-
HS TIPUOYIICHHS TIPO Oe3MepepBHICTH
JUsUTbHOCTI B yMoBax nanaemii Covid-19
Ta BOEHHOTO CTaHy B YKpaiHi.

VY 3B’A3Ky 3 IIMM BHHHKAa€ HEOOXi-
HICTP TEOPETHYHOTO JOOIPAIFOBAHHS
Ta TMONAIBIIOTO JOCTI/DKCHHS KOHIIETI-
TyaJIbHUX 3aca]] JOTPHUMAHHS PHHIIUAITY
0e3MmepepBHOCTI JTISUTLHOCTI MiIPHEM-
CTBaMH YKpaiHU 3a CTaJlisIMU PO3BUTKY, &
TaKOX aKTyatizaiii (pakTopis, sIKi BILUIU-
BAIOTh Ha MPUIYIIEHHS Oe3MepepBHOCTI
IISUTBHOCTI B CyYaCHHX YMOBaX HEBU3HA-
YEHOCTI, IO CKJIANKCS B YKpaiHi.

BpaxoByroun yMOBH TOCIIOAPIOBAH-
HS B MEPioJl BOEHHUX JIH y JiepKaBi Ta
MacoBi pPaKeTHI aTakW, BKpad CKIAIHO
CIIPOTHO3YBAaTH TTOHATBIIAN PO3BUTOK
SKOHOMIUHHX Iofiil. [HBecTopH Ta Kpe-
IUTOPU 3 00EPEIKHICTIO MOKYTh MOCTa-
BUTHUCH 10 3aHAITO ONTHMICTUYHHX pe-
JSIIIHA, a TECUMICTHYHI 3asBH MOXYTh
HEraTMBHO BIUTHHYTH Ha Oi3HEC.

Ha nymky mmpekTopa 3 aymuTy KOM-
naHii Deloitte B Ykpaini Onexcist 3aH03u
MPUITYIICHHS OO0 Oe3ImepepBHOCTI Mi-
STTBHOCTI € (pyHIaMEHTAILHUM JIIsl (i-
HAHCOBOI 3BITHOCTI KOMIIaHil Ta OQHIEIO

3 0a30BUX 30H BiJIMIOBIIAJBHOCTI KepiB-
HUITBa KoMmaHii. L{g 30Ha Oyna icror-
poro Hasitk 10 COVID-19, ane Ha nei
Yac BOHA BHUKIMKAE OLTBII MPUCKIIDIABY
yBary, Tak sk, JIHCHO, MaHAEMisl CyT-
TEBO BIUIMHYJIa HA TPHUITYIICHHS OO
0e3MmepepBHOCTI TISUTLHOCTI Y 3BITHOCTI
YKPaiHCBKHX 1 HE TUTbKU KommaHii. Ha-
pa3i 3a3HavyeHa 30Ha CTaja IIKaBIIIO
JUTSE KOPUCTYBadiB (piHAHCOBOI 3BITHOCTI,
30KpeMa PeryisiTopiB, Ha HEl 3BEpPTAIOTh
OlTbIlIE YBArH, Bijl HET OUiKYIOTh OLIBIION
iHpOpPMaTUBHOCTI B Tepion Oesmperie-
ICHTHOI DI00ATbHOI HEBH3HAYEHOCTI,
sy micist COVID-19 npomosxye cripu-
YHHSTU BIMCHKOBE BTOPIHEHHS pocii Ha
TepuTopito Ykpainu. Bapro 3a3HaumtH,
II0 ayITUTOPaM BKpail BasKIIMBO MPUALIS-
TH pETENbHY YBary IIbOMY MTUTAHHIO TTi[]
Yac MPOBEACHHS ayTUTOPCHKOI MepeBip-
KU, TaK sIK MPAaKTHIHO YIS BCIX IiIIPH-
€MCTB CBHOTOJICHHS II¢ 30HA CYTTEBOTO
cymkeHHs [S]. Perymsatopu ayauTopis
y BCBOMY CBITi, B ToMy uucii i Opraxn
CYCIIUTFHOTO HAIVIITY 32 ayITUTOPCHKOIO
JUSUTBHICTIO B YKpalHi O3HAYyIOTh JIaHE
MIUTAHHS 30HOIO IiIBHINEHOT yBaru ay-
JTUTOPIB.

TiymadeHHsT TOHATTS «Oe3nepeps-
HICTh JISUTBHOCTI» MOXXE MaTd pi3He
PO3YMIHHSI B 3aJIeKHOCTI BiJI KOHTCK-
CTy Ta MiAXOMy HaykoBiiB. HaBememo
HOro O3HAUCHHS B 3aJICKHOCTI Bil METH
cy0’ekra (Tabm. 1).

[lizcymoByroun  BHIIECBUKIAICHE,
MO)KHA 3 BICBHCHICTIO CTBEpIKYBATH,
o Oe3MepepBHICTh ISIBHOCTI — TIe
KOMIUICKCHE TOHSTTS, IO BKJIIOYAE B
ceOe pi3HI aCMeKTH Ta MiJIXOIH, BU3HA-
YEeHHSI CYTHOCTI SIKOTO 3aJeXKHTh BiJ
KOHKPETHHX IIiJIe 1 3aBIaHb, sKi cTa-
BUTH Iepell cOO0I0 KOKEH KOHKPETHHH
JIOCJIIJHUK.

OKpiM TOTO, O3HAYEHHS MPHHIHITY
0e3MmepepBHOCTI IISUTbHOCTI MOYKHA PO3-
MINPUTH HACTYITHUMH KPUTEPIsIMH:
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1. O3navyeHHs1 NPUHLMIY 0e3MepPePBHOCTI JiILHOCTI B 3aJ1€5KHOCTI Bii MeTH
cy0’ekTa

CyTHiCTb B 32J1e2KHOCTI Bii MeTH

Cy0’exTHIiCTH

OrnepaTuBHUI
MEHE/DKMEHT

besnepepBHICTh iSTBHOCTI — II€ 3aTHICTH I IMPHEMCTBA TIPOIOBKYBa-
TH CBOIO POOOTY y pa3i BUHMKHEHHS aBapiiHUX CUTYallii, IPUPOIHUX
KaTakIi3MiB a00 TEXHOTEHHHX KaTacTpod.

«bi3Hec-KOHTHHYTTI be3nepepBHICTh JisTTHOCTI — I1€ 3aTHICTD MiANPUEMCTBA POIOBKYBa-
TH CBOIO p00OOTY HE3aJIEKHO Bij 30BHIIIHIX (haKTOPIiB, 30KpeMa: 3MiHI

PUHKOBHX YMOB, HOBHX PETYJISTOPHUX BUMOT, 3MiHi MOJITHKHU IeP/KaBH.

Texuiunuit MeHeKMEHT | be3nepepBHICTh MisSTTBHOCTI — 1€ 3aTHICTh TEXHIYHOT CHCTEMH TIPOJIOB-
JKyBaTU CBOIO POOOTY Y pas3i BUHUKHEHHS TOMIJIOK 200 BiZIMOB OKPEMHUX

KOMIIOHEHTIB.

Py3uK-MeHeHKMEHT besnepepBHiCT AiSIBHOCTI — 1€ 3AaTHICTD MIPHEMCTBA IIPOIOBKYBa-

TH CBOIO p00OOTY HE3aJIEKHO BiJl pi3HUX BUJIIB PH3HKIB, SIKI MOXKYTb Ha

HBOI'O BIIJIMBATH.

Jlxepero: y3arajlbHEHO aBTOpaMH Ha miacTasi [18, 22, 25].

1)  ¢iHaHcOBI 0OOMeKeHHs — Oe3re-
PEPBHICTD AISUTLHOCTI MiJNPUEMCTBA BH-
Marae TOCTIHHNX 1HBECTHUINIA B yCTaTKy-
BAHHSI, 3aM1aCH Ta IHII PECYPCH, 1[0 MOXKE
MPU3BECTH 0 (DIHAHCOBHX OOMEKEHB;

2)  pU3HKH — HerependavdyBaHi 00-
CTaBHHH, TaKi sIK MPUPOJIHI KaTacTpodH,
CKOHOMIUHI KpH3H, TEXHIYHI MpoOIeMH
Ta 1HII, MOXKYTh HPHU3BECTH 10 T1epebo-
1B y poOOTI MiAMPHUEMCTBA Ta MOPYIIUTH
TIPUHIMIT Oe3MePEPBHOCTI TISUTHHOCTI;

3) HeJoCTaTHS THYYKICTh — IHOJI
CyBOpE JOTPUMAHHS MPUHIMITY Oe3rie-
PEPBHOCTI AISTIBHOCTI MOXE MPH3BECTH
JI0 HEJOCTATHBOI THYYKOCTI IMiIIpUEM-
CTBa Yy BHpIIICHHI PI3HOMAHITHUX ITPO-
onem;

4) wHemoBHa iHpopMalis — He
3aBKAM  TIIIPHEMCTBO MOXE MarTH
MOBHY 1H(OpPMAIII0 MPO CTaH CBOIX
pecypciB 1 MOXKJIMBI PU3UKH, IO MOXKE
YCKJIaJHUTH 3abe3nedeHHs Oes3nepeps-
HOCTI JisUTBHOCTI;

5) BIACYTHICTh HaJIS)KHOI oOpra-
Hizalii — Oe3MepepBHICTh JisTBHOCTI
MOske OyTH MOpYIICHA Yepes3 BIAICYTHICTh
HAJIC)KHOT OpraHizaiii BHYTpIIIHIX 0i3-
HEC-TIPOLIECIB, Y TOMY YHCII OB SI3aHUX
i3 pearyBaHHsIM Ha 3MiHH B HABKOJIHIII-
HbOMY O13HEC-CEepPEIOBHIIIL.

[TOHATTSI «IPHHIMATY 1 «IPHUITYIICH-
HS» caMe B KOHTEKCTI Oe3MmepepBHOCTI
IISTTBHOCTI HE CyIepedyarh, a HABITAKU
TapMOHIIHO JONOBHIOIOTH OIMH Of-
HOro. Y OyXrajaTepchbKoMy OOMIKY ma-
HUI TIPUHIWAI € OCHOBOIOJOXKHUM 1
000B’sS3KOBUM 10 BUKOHAHHS, TaK SIK HE
MIPUITYCKAE BapiaTUBHOCTI U (HOpMyITrOe
€MHKHN CTIOCIO BiOOpasKeHHS OTepariii
y TOCHOAAPCHKIA misbHOCTI. [Ipumy-
IICHHS % Y CBOIO Yepry OLIbII aKTHBHO
BUKOPHUCTOBYEThCSL UL aHamizy Oesre-
PEPBHOCTI JISUIBHOCTI 3 TO3HMIIT ayTuTy
SIK 30HHM CYTTEBUX CYyIKEHb 1 0a30BOi
Bi/ITIOBIIaJIBHOCTI YIPABIIHCHKOTO Tep-
COHAJIy B TpoIieci CKIajaHHs (iHaHCOo-
BO{ 3BITHOCTI.

VY 3aKoHOIABUO-HOPMAaTHBHIKM 0a3i
VYKpalHH HEMae OIHO3HAYHOTO BH3HA-
YEeHHSI TEPMiHY Oe3MepepBHOCTI JisIb-
HOCTI SIK TPHHIMITY a00 TPHITYIICHHS.
Ha nymxy 1. JIMUTpeHKO 1Lie TMOSICHIO-
€THCSI HEY3TOIKEHICTIO ITOHSTh, & TAKOXK
BIJICYTHICTIO YHi(hiKoBaHOCTI y (yHa-
MEHTAIILHUX MOJOKEHHSIX Y YacTHHI 3a-
CTOCYBaHHSI NMPUHIIUIIIB OyXTraiaTepChKO-
ro 00Ky [4].

Ha mymxy npogecopa C.d. ['onosa
MPUHIMIT  OE3MEePEPBHOCTI  JiSTTBHOCTI
«Ma€ TPAKTUYHE 3HAYCHHS TIepemyciMm
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Ui (OpMYyBaHHS ayTUTOPCHKOTO BHC-
HOBKY» Ta BTpadae CEHC, KOJIM MOBa
Wae mpo OIIHKY BaptocTi OizHecy [2].
Ha #ioro mymky npuHiun Oesnepeps-
HOCTI JisUIBHOCTI HE MAa€ CaMOCTIMHOTO
3HAUCHHS, a 3aBKIU TICHO CITIBICHYE 3
MPUHIMIIAMH aBTOHOMHOCTI, MOCIIIO0B-
HOCTI Ta HapaxyBaHHSI.

JlocuTh 1ikaBoro € IymMka npogdeco-
pa C.®. Jlerenuyka, sika IpyHTY€TbCs Ha
TOMY, IO TIPHHITAIT Oe3MepepBHOCTI He-
00xiHO0 MoM(DiKyBaTH B qrdepeHIiiio-
BaHWW TIPUHIUI OE3MEePEePBHOCTI, KU
3a 3BHYAHHMUX YMOB TIPH JOTPHUMAHHI
MIPUHIMITY Oe3MepepBHOCTI isUTBHOCTI
nepen0avyae BUKOPUCTAHHS TI€T OIIHKH
00’€eKTiB, sKa BioOpaXkae iX I[IHHICTb
(EKOHOMIYHY CYTHICTb), & JUIS JiSUTbHO-
CTi, 3a AIKOi HE IOTPUMAHO MPUHIIMIT Oe3-
MePEPBHOCTI, — JIKBIJALIHHY BapTiCTh
[6]. TakuM YMHOM, I Yac CKJIAJaHHS
(biHaHCOBOT 3BITHOCTI Ha JIIKBijamii-
HOMY 0a3uci HEOOXINHO BIAXOTUTH Bij
3aCTOCYBaHHS TMPHHIHUIY  1CTOPUYIHOT
co0IBapTOCTI Ta OIIHIOBATH AKTHBHU 1 30-
0OB’sI3aHHS 3a CIIPABEITUBOIO BAPTICTIO.

A.M. XopiH i3 cBOro OOKY MpPUHIIHTY/
MIPUMYIICHHS.  Oe3MepepBHOCTI  isUThb-
HOCTI TPaKTy€ TBOCTOPOHHBO. 3 OnHI€T
CTOPOHH HEOOXITHO BIIEBHUTHUCH, IO
MAMPUEMCTBO 30€pEkKe CBOIO CKOHO-

MIYHY XKHTTE3IATHICTh Y HAUOIMKIOMY
MaiOyTHbOMY, T4, BI/IMOBITHO, TOKA3HH-
KM (pIHAHCOBOI 3BITHOCTI MOBHMHHI Mic-
TUTH TaKy THPOpPMAaIIito, 00 «OUiKyBaHi
OLIIHKA BUIUITMBAJIM 31 3BITHUX JAHUX)).
3 iHIIOI CTOPOHHM, DOTPHUMAHHS IIPHITY-
IICHHS MPO MiIPUEMCTBO, IO (YHK-
ioHye Oe3nepepBHO, MOKHA BUPA3UTH
Yy BHUIVISIII OINIHKK 3MiHM (DIHAHCOBOTO
CTaHy MIANPHEMCTBA 3a 3BITHUH Mepiof
[17].

A.B. Pabomyk BH3HAYa€e TPUHIIAT
0e3MmepepBHOCTI iSTIBHOCTI SIK TIPHHITATT
(yHKIIOHYBaHHS Cy0’€KTa TOCIIOHAPIO-
BaHHS 1 TIOB’s13y€ HOTO 3 CIONIBAHHIMHU
BIIACHUKIB Ha JOBTOCTPOKOBY €(EKTHB-
HY JISUIBHICTH MiAMPHEMCTBA T4, BiIO-
BiJIHO, TPOIIOHY€E BHKJIFOYMTH HOTO 3i
CKJIQJy OCHOBOIIOJIOXXHUX TIPHHITHIIIB
OyXTajTepchKoro oOmiKy i (iHaHCOBOI
3BiTHOCTI [15].

Ha mymky OaraTbox HayKOBIIB 0e3-
MEPEPBHICTh  JISUTLHOCTI  BIJIHOCHTBCS
JIO TOCTIHHO JIFOUUX MiJNPHEMCTB, SKi
PO3pOOJISIFOTE  CBOKO  OOJIIKOBY TMOJITH-
Ky BHXOISYM 3 NPHITYIICHHS, [0 BOHU
3MOXYTh TIPOBOJUTH OICpaIliiiHy [ii-
STIBHICTh HA HOPMAJILHOMY PiBHI y Haid-
OmKIOMy MailOy THOMY ¥ HE MATUMYTh
HaMmipy JikBigyBatucsi. Puc. 1 MicTuTh
JIaHi 1010 MPOBEICHOTO aHANI3y O3HAK

OpranianitHOPMATERG V opranizamii HeMae Hi
(ﬁ) ————r 3%e ke TIpHHIMI TOTO, IO HaMIpy, HI HEOOX1THOCTI
cszi' n03mH1}i,'1' sim P 5 * opraHisanyg € * MIPHIHHATH 260 ICTOTHO
o DHHES dyHKIiOHY 0900 CKOPOYYBaTH
HaHOMIDKIOMY .
- TOCIONapCHKO-(hiHAHCOBY
MaiiOy THBOMY : -
JSTIBHICTD
OpraHi3aris Gyzme
TIPOAOB/KYBATH CBOIO TlocTynar, sxumii BH3HAUae HPPHI}{HIeHHH, o
TiSUTBHICTD ‘ Tepe16adyBaHICT i « TPHBATICTh POGOTH
HallOmDKIOMy CTaGLIBHICTD OpraHisamii He OGMexkeHa
Maii6y THbOMY (HE MeHIIe €KOHOMIYHHX BiTHOCHH B 1acl
12 micsiB)

Puc. 1. HaykoBi ninxoau 10 TpakTyBaHHS 03HAK NPUHIUIY Oe3nepepBHOCTI
JislJILHOCTI
Jlxeperno: y3araibHEHO aBTOpaMu Ha mizfcTagi [2, 4, 14, 15, 19, 22].

10| ISSN 2707-3823

ECONOMICS AND BUSINESS MANAGEMENT

Vol. 14, Ne2, 2023



KoHuenmyanbeHi 3acadu npuHyuny 6esnepepsHocmi 0ignbHOCMI NiONpUEMCMS...

2. I'yuni 6aHkpyTcTBa 3apydizkHUX KoMnaHii Ha moyaTky XXI croaiTTs

Komnanist (1aTa 6aHnkpyTcTBa) AKTHBH
y muipa. goi. CHIA
Lehman Brothers (Bepecens 2008) 691
Washington Mutual (Bepecens 2008) 328
Silicon Valley Bank (bepesens 2023) 209
Signature Bank (Bepesens 2023) 110
Worldcom Inc. (JIumrens 2002) 104
General Motors (Uepsens 2009) 82
Pacific Gas and Electric Company (Ciuens 2019) 71
CIT Group (JIucromazx 2009) 71
Enron (I'pynens 2001) 66
Conseco (I'pynens 2002) 61
MF Global (JKosrens 2011) 41
Chrysler (Kitens 2009) 39
Thornburg Mortgage (Ciuens 2009) 36

JIxeperno: y3aralbHEHO aBTOpaMH Ha IiacTtasi [23].

MIPUHIMITY OE3MEePEPBHOCTI JiISTBHOCTI 3
TOYKH 30py HAyKOBIIIB, SIKI Oe3mocepen-
HBO BUBYAIM HPHHIMI OE3MepPEepPBHOCTI
JUSUTBHOCTI Y CBOIX JIOCITIDKECHHSIX.

Hagenena indopmartist 103BoJIsIE Aili-
TH BHCHOBKY, IIIO0 TIPHHIAI Oe3mepepB-
HOCTI JTIISUTBHOCTI B TIEPEBAXKHIH O11bIII0-
CTi JIOCJIJKEHb HAYKOBIIIB TPAKTY€EThCS
31eOLTBIIION0 OJHAKOBO 1 B KIHIIEBOMY
pe3yJbTaTi 3BOAMTHCS JO TOTO, IO -
SUTBHICTh  MIZIPHEMCTBA Oyne Oesre-
pepBHOO. ToMy BUHHKae HEOOXiTHICTH
B aHaji3l HOPMATHBHO-TIPABOBOTO iH-
(hopmartiitHoOro 3abe3neyeHHs IPUHIUITY
0e3MepepBHOCTI TISUTHHOCTI, HOTO 3p03y-
MUIOCTI Ta TOBHOTH.

dopmaimizaiiss  TpUHOUIY — Oe3re-
PEPBHOCTI JTiSUTBHOCTI B HOPMAaTHBHHX
JOKYMEHTaxX 3 OyXraaTepchKoro OOIiKy
BizOynacst MOpiBHAHO HemaBHO (y 1978
p.), komu FASB Bunycruina SFAC Ne 1
«I1imi ¢iHaHCOBOTO 3BITYBaHHS CYO €K-
TIB TOCITOAAPIOBAHHS», A€ MPUIYIICHHS
0e3MepepBHOCTI JISUTLHOCTI OyJI0 BITPO-
Ba/pKeHe yepes mpumitky NelO [18]. 3a-
CTOCYBaHHS IIPUHIUITY Oe3MepPepBHOCTI
JUSUITBHOCTI B OyXTrajTepCchKOMy OOJIIKY,

(hbiHaHCOBIM 3BITHOCTI W aymuTi HaAOYIO
0COONMHMBOI yBAardW MICIST HU3KH TYIHHX
0aHKPYTCTB aMEPHKAHCHKUX 1 €BpOIICH-
ChKUX KOMITaHii Ha mouarky XXI cto-
mTTs (Tabn. 2). 3 TabnMIl BUIHO, IO
0aHKPYTCTBO BEIHKHAX ITIIIPHEMCTB
Ma€ TOTY)KHUH HETaTWBHMN BIUIMB Ha
EKOHOMIKY KpaiHH, TaK SK HEraTHBHI
HACJIJKM TOIIMPIOIOTECST HE JIMIIE HA
¢ickampHy (YHKINIO JepKaBd, a W Ha
KPEIUTOPIB MiAPUEMCTBA, OaHKH, TIpa-
LIBHUKIB (CKOPOYCHHSI pOOOYHX MICIIp),
TOIO. Y CBOIO dYepry, Oe3rmepepBHUI
mpoliec aHaii3zy (akTopiB JOTPUMAHHS
MPUHIMITY Oe3MepepBHOCTI JiSTTBHOCTI
1 3acTocyBaHHs e(DeKTHBHUX il y BiJ-
TIOBiIb TOTIOMOXKYTh CBOE€YACHO 3MiHUTH
Hee(EKTUBHUA MEHE/PKMEHT 1 HaJIeK-
HUM YUHOM OITHMI3yBaTH MPOIECH Ha
MIANPHEMCTBI, MO0 3armobirTH parTo-
BOMY BIIKPHUTTIO MPOBAKEHb PO OaH-
KPYTCTBO Ta 3HU3HUTH PU3UK IIOKOBOTO
BIUTUBY Ha CKOHOMIKY.

Y cBiTOBOMY Oi3HEC-CepeIOBHII
HOPMATHBHE 3aKpIIUICHHS W BH3HAHHS
MPUHIMITY  Oe3MepepBHOCTI  isUTHHO-
CTi K (YHIAMEHTAJIBHOTO TPUHIIUITY
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ckiIaganHs (piHAHCOBOI 3BITHOCTI OyJo
BiJloOpakeHO B MUDKHApPOJIHUX CTaH-
nmaprax inancoBoi 3BitHOCTI (MCD3),
KoHrnentyanbHiii  OCHOBI  (hiHaHCOBOT
3BITHOCTI Ta MIKHAPOJHUX CTaHAapTax
ayauty (MCA). Xoua BapTo 3a3HA4YUTH,
mo MCA 570 «be3nepepBHICTh islTb-
HOCTI» HE MICTUTh y cO0l MOHATTS 0e3-
MePEPBHOCTI JisUTbHOCTI [8].

B VkpaiHi BaXXIIHBICTb TaHOTO IIPHH-
IIUITy OCTAHHIM YacoM HaOyBae 0COOJH-
BOro 3HaueHHA. Tak, 3akoH VYkpaiHu
«IIpo Oyxrantepchkuii 00K Ta (iHaH-
COBYy 3BITHICTH B YKpaiHi» BH3HA4Yae
TIPUHITAIT OE3MEPEPBHOCTI SIK OIFH 3 OC-
HOBHHX NIPUHIIUITIB BEACHHS OyXrairep-
CBKOTO OOJNIKY 1 CKJIaJiaHHs (PiHAHCOBOI
3BITHOCTI B YKpaiHi i HaBOAWUTH Take
BU3HAUCHHS: «OE3MEPEPBHICTD — OIiHKA
aKTHBIB 1 3000B’s3aHb IiIPHEMCTBA
3IIHCHIOETHCS BUXOSTYH 3 TIPHITYIIICHH,
110 Horo JisuTbHICT Oy/ie TPUBATH W Ha-
naii» [13]. Xoua 3aKOHOM HE BU3HAYECHO
SIKOF0 Ma€ OyTH OIliHKa «MiHIMAJILHOTO
Hepiony», MPOTATOM SIKOTO ITiAIIPUEM-
CTBO Oyzie (PyHKIIIOHYBaTH Y MailOy THBO-
My: 11e KBapTal, pik, 5 un 10 pokis?

[Maparpadp 26 MCBO 1 «llomanus
(biHAHCOBOT 3BITHOCTI» IHTEPIPETYE, MO
MiJI Yac OILIHKW MPHITYIICHHS Mpo 0e3-
TICPEPBHICTD, YIPABIIHCHKUNA ITEPCOHAT
Oepe 710 yBaru BCIO HasiBHY 1H(opMallito
010 MaiOyTHROTO — IMIOHAWMEHIIC Ha
JIBAHAILATh MICALIB 3 KIiHIA 3BITHOTO
nepiony, MpoTe He OOMEKYIOUHCH 1M
nepionoM. Y KOKHOMY BHTIAJIKY JIETalb-
HICTh PO3DVISIAY 3aJICKHUTH Bil KOHKpET-
HUX (akTis [9].

I3 TOUKM 30py ayAUTOPCHKOI HisITbHO-
CTi, BOKJIMBICTh aHANI3Y 1 MIEPEBIPKHU J0-
TPUMAHHS JaHOTO IPHHIIUITY ayTHTOPaMHU
i cy0’ekTaMu ayITUTOPCHKOT MisUTBHOCTI
HacaMIepen mependadeHo  OKPEeMUM
crangaprom — MCA 570 «besnepeps-
HOCTI [JisIbHOCTD». BimHemaBHa Imij-
KPECITIOE TaKOXK IF0 BAYKIIHBICTH BUMOTA

3akony Ykpainu «lIpo aymut pinancoBoi
3BITHOCTI Ta ayTUTOPCHKY MisSUTbHICTBY.
Tak, crarts 9 naHoro 3akoHy B YacTHHI
3aCTOCYBaHHS MPOQPECIITHOrO CKeTITHITH3-
MY ayIUTOPaMH HAarOJIOIIYE, ITI0 ayITHTOP 1
Cy0’€KT ayIMTOPCHKOI JTISUTBHOCTI ITOBHH-
Hi KPUTHUYHO Ta 3 CYMHIBOM MiJIXOIAUTH
[0 3aCTOCOBAHUX IIIIPUEMCTBAMHE OITi-
HOK CIPaBEUTHBOI BapTOCTi, 3MCHIIICH-
HSl (BIZIHOBJICHHSI) KOPHCHOCTI AKTHBIB,
3a0e3mnedeHb (pe3epriB) 1 MailOyTHHOTO
PYXy TPOLIOBUX KOIITIB, sIKi BILTHBAIOTH
Ha OINIHKY 3/IaTHOCTI FOPHIMYHOI 0COOH
MPOJIOBKYBATH CBOKO JTISUTHHICTH Ha 0€3-
nepepeHiit ocHoBI [12].

OkpiM TOrO, B YacTUHI aymuty Oi-
HAHCOBOT 3BITHOCTI MIJANPHEMCTB, sKa
CTaHOBWTH CYCIIJIBHUH 1HTEpeC, CY0 €KT
ayIUTOPCHKOI  ISUTHHOCTI, IO Hamae
MOCIYyTH 3 OOOB’SI3KOBOTO ayAHTy YU
IHIIOTO 00OB’S3KOBOIO 3aBIaHHS, 30-
0OB’sI3aHUI HEBIJKIIAHO, MPOTE HE IIi-
3HIIIe JaTH MiINHCaHHS ayIHTOPCHKOTO
3BiTYy, iHpopMyBatn HarioHanbHui 0aHK
Vkpainn abo HamioHanpHY KoMicito 3
[IHHAX TanepiB 1 (OHIOBOTO PHHKY.
OcTaHHl BIAMNOBIAHO IO 3aKOHOIABCTBA
3MIACHIOIOTh HAIMIA 32 TAKUM ITiJIIPH-
€MCTBOM Y BH3HAYCHOMY HUMH TIOPSIKY
PO BCTAHOBJICHI, Cepel 1HIIMX, (ak-
TH IIOAO CYTTEBOI 3arpo3u YM CYMHIBIB
IIOJI0 MOXKITUBOCTI TIiIIPHEMCTBA TIPO-
JIOBXKYBATH JISUTBHICTH Ha Oe3repepBHii
ocHOBI [12].

[IpoBeneHi  JOCHIIKEHHS  JT03BO-
JSIFOTh  CTBEPIDKYBATH, IO TIPHHIIAI
0e3MepepBHOCTI  TISUTHOCTI  OJTHAKOBO
BaKJIMBHI JIJISI BCIX CYO €KTIB TOCMo/a-
pIOBaHHS, a HOro O3HAYEHHS MO CBOIU
KIHIIEBIH CYTi CXOi MK COOOIO 1 BiZIHO-
CATBCSI IO CYO’€KTIB TOCIIONapIOBaHHS,
HE3QJICKHO BiJ iX ()OPMHU BJIACHOCTI Ta
BUIIB JisIIbHOCTI.

B ymoBax HEBH3HAYEHOCTI, IO
MACWIIOITHCS  BIUIMBOM  MaHAEMIl
Covid-19 i moBHOMAacImITaOHUM BTOP-
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THEHHSIM POCIT Ha TEPUTOPit0 YKpaiHu,
JaHe TUTaHHSA HaOyBa€ OCOOIHUBOTO
3HAYCHHS, TOMY Yy (piHAHCOBIH 3BITHO-
CTi KO)KHOTO TiINpUEMCTBA YKpaiHH 3a
2022 pik KJIKOUOBY POJb BiIirpae pos-
KpUTTa iH(OpMAIll Mpo MOMISAH Me-
HEIDKMEHTY Ha ITOJAIIbIII MEPCICKTUBU
icHyBaHHS miampuemctBa. Curyaris
IUTSL MCHEDKEPIB HETIPOCTA: TIONAIBIINN
PO3BHTOK EKOHOMIYHHX IOl IMPOTHO-
3yBaTH BKpai CKIAIHO.

Tomy Oyno cdopmoBaHe BiacHe
0aueHHS WIOAO TPAKTYBaHHS CYTHOC-
TI TPUHIOUNY Oe3MepepBHOT isUTbHO-
CTi SIK TPUITYIICHHS, 0 XapaKTepPHU3ye
3ATHICTh MIANPUEMCTB (DYHKIIIOHYBA-
T Oe3nepebiiiHo W e(eKTUBHO B yMO-
BaX BHCOKOTO piBHS HEBU3HAYCHOCTI
BHACIIZIOK PO3POOKH Ta 3aCTOCYBaHHS
CTpaTeriid, mpoIeayp 1 pe3epBHUX ILIa-
HIB JyIs 3a0e3MeucHHsT Oe3MepepBHOCTI
KITIOUOBHX HAINpPSMKIB JiSJIBHOCTI  Ta
HOPMaJIbHOT MOTYXHOCTI. Takok ciij
JIOJIaTH, IO OE3MePEPBHICTh JiSTBHOCTI
MIOBUHHA BPAaXOBYBAaTH BCl MOXKJIMBI pH-
3WKH Oi3HEC-cepeIoBHIIa Ta 3a0e3nedy-
BaTH THYYKICTB 1 aJIaNTaI{io0 10 3MIHHUX
YMOB, 3a0€31MeUyr0UH CTa0UTBHICTh 1 BiJI-
HOBJICHHSI IMICJIST KPU3OBHMX CUTYAIlil.

3Bakaro4YM Ha HAA3BHYANHY aKTyallb-
HICTb 1150TO0 NuTanus, Paga 3 MCBO Bu-
pilivia JOMOMOITH yKJIanadam (iHaH-
coBoi 3BiTHOCTI. Y ciuni 2021 poky Ha
caitti Pagu 3’aBuincs DOBIIKOBO-OCBIT-
HI peKOMEH Al o0 MoaanHs iHdop-
Marlii mpo Oe3nepepBHICTh JiSTBHOCTI
B MC®3-3BiTHOCTI. JlaHi pekoMeHmarii
JNOKJIAJHO ¥ IPYHTOBHO BHCBITIIOIOTH
no3unito MC®3-craniapTi3aTopis cTo-
COBHO peasi3alfii BIiAMOBITHUX BHUMOT
MCBO 1 «ITonanus (iHaHCOBOI 3BITHO-
CTi».

HoBi TaymaveHHst Bia po3poOHHKIB
MC®3 oxapakTepH3yBaInCs TOBOI HiT-
KOIO JIOTIKOIO, SIKY MOKHA PO3KJIACTH 32
myHkTamu [21]:

1)  ympaBIiHCHKHIA TiepcoHall
3IMIMCHIOE OIIHKY JOTPUMAHHS TPUHIIU-
my 3rigHo 3 BuMoramu MCBO 1 1 He Mae
3HAYEHHS WIEThCS IMPO TPOMDKHY YU
IOpiYHy (hiHAHCOBY 3BITHICTB;

2)  0Oe3nepepBHICT JUSUTEHO-
CTi — aBTOMAaTHYHA OCHOBA CKIIAAHHS
3BITHOCTI, 32 BHUHSTKOM CHUTYallii, KOJIH
YIIPaBIIHCEKAA TEPCOHANT Mae Hamip
JIKBIZyBaTH OPraHi3allilo Yd MPUITHHHU-
TH TOPTOBEJBbHY JisUTbHICTH a00 HE Ma€e
peabHUX aTbTEPHATHB IIbOMY;

3) ouiHKa Mae Oa3yBaTHCs Ha Ha-
SIBHIM 1H(OpMAIIii, 0 CTOCYETHCS TO-
TOYHOI W MPOTHO3HOI PEHTAOEITBHOCTI,
BUACHOCTI 3IiMiCHEHHs IUIATEXIB 3a IO-
TOYHHMH 3000B’S3aHHSMH 1 HOBUX IT0-
TEHIIHHUX JOKeped peQiHaHCYBaHHS.
[pore cmig momaTw, MO B yMOBaX BOEH-
HOTO CTaHy B YKpalHi YMHHHUKIB MOXE
BUSIBUTHCSI Habararo Oibllle, HIK paHi-
mie;

4) cTaH TIOTOYHHX YMOB 3MIiHIO-
€THCSI IOCTIHHO B MIHJIMBOMY CEPEIOBH-
IIi, TOMY YIPABIIHCHKHIA ITEPCOHAT Ma€e
aHaJTi3yBaTy MOMIIT IMICNIs IaTH 3BITHOCTI
W y pa3i HeOOXiJTHOCTI OHOBHUTH CBild TIO-
TepeIHi BUCHOBOK IIOI0 OCHOB CKIIa-
JIQHHS 3BITHOCTI, SIKIIO 3’ SIBUTHCS HAMIp
miksigaii. [Tpo e iinetbes B maparpadi
14 MCBO 10 «dTomif micis 3BiTHOTO I1e-
piomy».

Y3arajpHIOIOUN TPOBEJICHUN aHasi3
MO)KHA MiHTH BHCHOBKY, IO TIPHHIIAI
0e3MepepBHOCTI JISUTBHOCTI TMiANPHEM-
CTBA € OIHHM i3 KIIFOYOBHX IPHHIIHITIB
yIpaBiHHA OI13HECOM, OCKUIbKH BiH
rapaHTy€e CTaOUTbHICTh 1 BIICBHEHICT Y
BHUKOHAHHI Oi3HEC-TIpoIieciB, mo 3a0e3-
MEYy€eThCs TOCTIMHUM  IHHOBAIIHHUM
PO3BUTKOM Ta €(QEKTHBHUM YIIPaBIIiH-
HSIM PU3UKaMH B CHOTOJCHHHX YMOBax
HEBH3HAYEHOCTI.

BianoBiaHO HAA3BUYANHO BAXKIUBUM
€ BI3HAYCHHS HASBHUX KOHIICTITYaTbHIX
3acal TNPHHIMIY Oe3MepepBHOCTI -
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STIBHOCTI M po3po0Ka TpPaKTHYHUX pe-
KOMEHJIAIiN 010 1X YAOCKOHAJICHHS B
HasIBHUX YMOBaX HEBH3HA4YCHOCTI. Puc.
2 BifoOpakae BH3HAYCHI KOHIICTITYallb-
Hi 3acald TPUHIUIY Oe3MepepBHOCTI
JUSUTBHOCTI MIJNPUEMCTB 1 pO3po0IieHi
NUISXK X YIOCKOHAJICHHS B YMOBax He-
BH3HAYEHOCTI.

Y 11bOMy KOHTEKCTI iX BapTO JeTalb-
Hime po3misHyTH. OCHOBHI KOHIICHTY-
aJIbHI 3aCajIu, SIK1 IOTIOMAraroTh IiInpH-
eMcTBaM 3a0e31eyyBaTi 0e3MepepBHICTh
CBOET JISUTBHOCTI B YMOBax HEBH3HAue-
HOCTI, TIOJISATA0Th Y HACTYITHOMY:

- 3 TOYKH 30py PU3HMK-MEHEK-
MEHTY MiJIPHEMCTBA TOBHHHI MaTH
e(eKTHBHY CHCTEMY YIpaBIiHHS PU3H-
KaMH, sIKa JIO3BOJISE 1ICHTH(IKYyBaTH,
OIIIHIOBAaTH W KEpyBaTH PH3MKAMH, IO

BIUIMBAIOTh HA JIISUTBHICTH MiNPHEM-
ctBa. Taka cucTeMa JOIOMAara€ 3MeH-
IIWTH BIUTMB PU3UKIB HA MiIPUEMCTBO 1
3a0e3mnedye Oe3nepepBHICTb HOTO istib-
HOCTI;

- 3 TOYKH 30py THYYKOCTI MiJ-
NPHEMCTBA TIOBMHHI MaTH MOMKJIUBICTH
BIJIMOBIIaTH HAa 3MIHW B 30BHIIIHBOMY
CEpENOBHII MUISXOM IIBUAKOI ajaarTa-
I1i1 10 HOBUX YMOB. [ HYUKICTb JI03BOJIsIE
MiAMPUEMCTBAM 30epiratd CBOI MO3MIIIi
Ha PUHKY ¥ 3a0e3mneuye Oe3neky ix 0e3-
MepepBHiil TisUTBHOCTI,

- 3 TOYKH 30py aBTOMAaTH3aIlii
I IIPHEMCTBA TIOBUHHI BUKOPHUCTOBYBa-
TH CyYacHI TEXHOJIOTIi Ta aBTOMaTH30Ba-
HI CUCTEMH, SIK1 JO3BOJIAIOTH 3a0€3Meun-
TH OE3MEePEepBHICTD MPOIECIB 1 3HU3UTH
PU3HMKH TIOMHJIOK Y POOOTI;

— OcCHOBHi KOHIeNTYaJIbHi 3acaau

-I PH3HK Melle/uKMeIT |

-I THY4KiCTh |

H ABTOMaTH3aIIs

1 PesepByBaHHA

-I KowmyHnikarist |
a -| IInanyBanHS |

Oe3mepepBHOCTI AisVIbHOCTL

| MokIuBi IIIAXH YI0CKOHAIEHHL

HanpsiMu y10CKOHAJIEHHSI
KOHIENTYAJIbHHX 32caJl PHHIHITY

H AHai3 IPOIIECiB 1 PH3HKIB

-I Po3pobKka miarip 3axofiB

-I Tligpumernia kamidikamii mepconary

-I BrpoakeHHs iHGOpMAITIHIX TeXHOIOTIH |

-I MOHITOPHHT Ta OIHKA

Puc. 2. HanpsiMu y10cKOHaJIeHHS] KOHUENTYaJIbHUX 3aca/l IPUHLUMITY
Oe3nepepBHOCTI AislJILHOCTI MANPHEMCTB B YMOBAX HeBU3HAYEHOCTI

JIxepeno: copMOBaHO aBTOPAMH.
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- 3 TOYKH 30py pe3epBYBaHHS
MIAMPUEMCTBA TTOBUHHI MaTH PE3epBHi
pecypcH i MeXaHi3MH, siKi JI03BOJISIOTh
MPOJIOBXKYBATH JISUTbHICT Yy pasi BHU-
HUKHCHHS Herepe10a4yBaHuX CHTYaIli.
Hanpukian, pesepBHi 3amacu Marepi-
aJiB, CHPOBUHHM, OOJaTHAHHS, EHeprii
Ta IHIIUX pecypciB 3ade3rneyars Oesre-
PEpBHICTh BUPOOHUYOTO MPOLIECY HA BH-
MaJI0K (Gopc MaKOPHUX CUTYAIlil;

- 3 TOYKH 30py KOMYHIKaIll mij-
MPUEMCTBA TOBHHHI MaTH €(QEKTHBHY
CHCTEMy KOMYHIKAIlii, sKa J03BOJISE
OIEPAaTUBHO OTPUMYBAaTH U mepeiaBa-
TH 1HOOPMAIII0 MK PI3HUMH TiIpO3-
JUIaMH  TIIIPUEMCTBA Ta 30BHIIIHIMH
creiikxonaepamu. Ile monomarae 3abe3-
MEYUTH IIBHUJIKE pearyBaHHS Ha 3MiHH Y
30BHINTHBOMY CEPEIIOBHII 1 e)EeKTHBHE
YIpaBIiHHSA Oe3MepepBHOIO JTISUTbHICTIO
MiANPHEMCTBA,;

- 3 TOYKH 30py IUIAHYBaHHS IIiJ-
MPUEMCTBA TIOBUHHI MaTH YiTKUH TU1aH
I, KU JO3BOJIUTEL 3a0€3IeUnTH 0e3-
TIEPEPBHICTB JTisUTBHOCTI B HASIBHUX YMO-
Bax HEBU3HAYCHOCTI. [[1aHn MaroTh Oy TH
PHYYKHAMU ¥ aIal THBHUMH JI0 Oy/Ib-SIKHX
3MiH Y 30BHIIIHLOMY CEPEIOBHIIIL.

[Ilo crocyeThest  YMOCKOHAJICHHS
KOHIICTITYaIbHNUX 3acajl MPUHIHITY 0e3-
MEPEPBHOCTI JISUTBHOCTI MiJNPHEMCTBA,
TO BB&)XAEMO 3a MOLUIBHE BHU3HAYHTH
HACTYITHE:

Amnaui3 niporieci 1 pusukiB. KoxHii
KOMITaHi1 BaXJIMBO IPOBOJUTH CHCTE-
MaTHYHUI aHami3 Oi3Hec-poreciB i
PH3HKIB, SIKi MOXKYTh BIUTHBATH HA TXHIO
Oe3nepepBHiCTh. J[Jis 1IbOTO MOXKHA BU-
KOPHCTOBYBAaTH AHAIITHYHI METOIH, 30-
kpema: SWOT-anani3, PEST-ananis, no-
CIIIJDKCHHST PUHKY, aHaJli3 KOHKYPEHTIB
Ta IHIII.

Po3po0ka maniB 3axomiB. Ha ocHOBI
aHaJIi3y MPOIECiB 1 PU3UKIB HEOOXITHO
PO3pOOHTH TUIAHK 3aXOJiB, CHPAMO-
BaHUX Ha 3a0e3MeYeHHs] IOTPUMAHHS

MPUHIMITY Oe3MepepBHOCTI JiSITBHOCTI
mianpuemctsa. [11aHu TOBUHHI MICTUTH
KOHKPETHI KPOKH i TEPMiHH BUKOHAHHSI,
a TAKOXK BH3HAYATH BIiIIOBIIalIbHUX 32
X peaizalfio.

BripoBamkeHHst iH(pOpMAITITHIX
TeXHONOTH. [H(popMariiHi TeXHOIOTIT
JIO3BOJISIFOTH 3HAYHO ITOJICTIIUTH YIIPaB-
JIiHHSA OI3HEC-TIpoIiecaMu 1 PU3UKAMH,
0 BHUHUKAIOTH y MPOIECi JisTTbHOCTI
mianpueMctia. J[jis boro MOKHa BHKO-
PHUCTOBYBaTH PI3HOMAHITHI CHCTEMH aB-
TOoMaTHu3ailii Oi3HEC-TPOoIeCiB, CUCTEMH
YIIPaBJIiHHS PU3MKAMH, CHCTEMH MOHI-
TOPUHTY # KOHTpoto Tomo. OmHak He
BapTo 3a0yBaTH PO 3a0e3IeUCHHS 3aXU-
CTy iH(GOPMAIIHUI CHCTEM Bijl BUTOKY
iH(pOpMAIlii, B3JIOMY, TIOJIOMKH, TOIIIO.

[ligpumenns  kBamidikarii mepco-
Haiy. IlepcoHan moBuHEH OyTH MMiaro-
TOBJICHHH 10 €(EKTUBHOTO YIPABIIHHS
nporecamMd # pU3UKaMH, 110 MOXYTh
BIUIMBAaTH Ha OE€3MEPEpBHICTD MisUTbHO-
CTi mianpuemMcTBa. J{is mboro HeoOXis-
HO 3a0e3reuyBary MOCTIHHE HABYAHHS
1 MiJBUIICHHS KBaTi(iKalii MmepcoHay,
OpraHi30BYBaTH TPEHIHTH W CeMiHapH,
MPOMOHYBATH MOXIIHMBOCTI JJIS Camo-
OCBITH Ta CaMOpO3BHTKY. Takox Ciij
3BEPHYTH YBary Ha Ba)JIMBICTh PO3BHT-
Ky KyJIBTypH Oe3MepepBHOCTI JisITBHOCTI
cepen MepcoHaty i KepiBHHIITBA IMiIIpPH-
€MCTBA. AJDKE SIKIIIO MEHEKMEHT KOM-
naHil HAJAIITOBAHUN Ha JOBFOCTPOKOBY
MEPCIEKTHUBY, TO WOrO PIIIEHHS BiIIO-
BiIHO OyAyTh HampaBlieHI Ha 3abe3re-
YeHHs1 Oe3nepepBHOI JiSUTBHOCTI KOM-
naHii B JOBrOCTPOKOBIM IMEPCHEKTHBI.
Ile MokHA 320€3MEYUTH 32 JOMOMOTOO
PO3pOOKH ¥ BIPOBAKEHHSI CTAHAPTIB 1
TMOJIITHK, PO3POOKK CHCTEM BHHATOPOJIH
MepPCOHAITY, SiKa HANPSIMY OB’ s3aHa 3 Ka-
MiTATI3aI[i€l0 KOMITaHIT Ha PUHKY, TOIIO.

BCTaHOBJIEHHST CHCTEMH MOHITOPHH-
Iy Ta OLIHKU. BaXJMBO MaTu cucremy
MOHITOPUHTY W OIIHKK €()EeKTHBHOCTI
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3ax0JliB, CIPSIMOBAaHMX Ha 3a0e3MeueH-
Hs1 O€3MepepBHOCTI ISUTLHOCTI TiNpH-
emcTBa. lle m03BOINISIE BUACHO BHUSBILITH
MpOOJIEMH 1 HEJTOMIKH Y CHCTEMI yIpaB-
JHHS PU3UKaMH H MPOIIECaMH, a TAKOK
PO3pOOIATH Ta BIPOBAIKYBATH HEOO-
X1JTH1 YJI0CKOHAJICHHSI.

VYnockoHaNeHHsT — KOHIICNTYalbHHX
3acajl MPHUHIMIY Oe3nepepBHOCTI -
STBHOCTI  MIANPUEMCTBA  Tiependavae
MOCTIHHUN aHaJli3 Ta OHOBJCHHS MPO-
IIECIB 1 CUCTEM YIPABIIIHHS PH3HKaMHU,
MiJBUAIICHHS KBaJTi(ikamii nepcoHany
H pO3BUTOK KyJIBTypH O€3MepepBHOCTI
nisteHOCTI. 1le mo3BonmTh 3a0e3meuntn
CTaOUTBHICTD 1 €DEKTUBHICTD JiSUTHHOCTI
MTPUEMCTBA.

KommaHnii, BpaXxoByloud y CBOTH Iii-
SUTBHOCT] BUIIICHABEIICHI KOHIICTITYaJIb-
Hi 3acaJi W NUIAXH X yTOCKOHAJCHHS,
3MOXKYTh 3a0e3MeuuTn Oe3repepBHICTh
CBOET MISUTBHOCTI B ICHYHOYMX YMOBax
HeBn3HaYeHOCTi. OKpiM TOro, Ie T03BO-
JIUTh KOMITaHIsIM 30€pertd CBOI MO3HUIIIT
Ha PUHKY, MTIIBUIATH PiBeHb KOHKYPEH-
TOCITPOMOXKHOCTI Ta CTIHKOCTI.

Bucnosxu ma nepcnexmueéu
nooanvuux 00CIioNceHy.

TakuM YUHOM, Y XOJIi JIOCIIIPKSHHS:

- BUOKPEMJICHO O3HAYEHHsI MPHHIIU-
My 0e3MmepepBHOCTI TiSUTBHOCTI B 3aJIeK-
HOCTI BiJl METH Cy0’€KTa: OlEepPaTUBHUIA
MEHE/DKMEHT, OI3HEC-KOHTHHYITI, TeX-
HIYHUIH MEHEKMEHT, PH3UK-MCHEDK-
MEHT;

- copMOBaHO BiacHe OauEHHS II0/10
TPAKTYBaHHs CYTHOCTI MpPHUHIMITY 0e3-
HepepBHOT MiSUIBHOCTI SIK MPHUITYIICHHS,
[0 XapaKTepusye 3AaTHICTh MipH-
eMCTB (yHKIIOHYBaTH Oe3rnepeOiiiHO i
e(eKTHBHO B YMOBAaX BHCOKOTO PiBHS
HEBU3HAYEHOCTI BHACIIIOK PO3pOOKH
Ta 3aCTOCYBaHHS CTpATeriif, Mporeayp
1 pe3epBHUX IUIaHIB JUisl 3a0e3MeUeHHs

0e3MepepBHOCTI  KITFOYOBHX HAIPSIMKIB
JUSUTEHOCTI Ta HOPMAJIbHOT MOTYKHOCTI;

- O3HAYCHO OCHOBHI KOHIICTITYaJIbHi
3acamy, MO 3a0e3MedyroTh IOTPUMaH-
HSl TIPUHIMITY Oe3MepepBHOI TiSUTBHOCTI
CyO’€KTIB TOCIOJAPIOBAHHS: PHU3HK-Me-
HE/DKMEHT, THYYKICTh, aBTOMATH3aIlis,
pe3epBYBaHHS, KOMYHIKAallisl, [TTAHYBaHHS;

- c(OpMOBaHO HAaNPSIMU BIOCKOHA-
JICHHS KOHLENTYalbHUX 3acam MpUH-
Uy Oe3nepepBHOCTI JTISUTBHOCTI i
NPUEMCTB B yMOBaX HEBHU3HAYEHOCTI,
30KpeMa: aHayi3 MpOoIeciB 1 PHU3HKIB,
PO3pOo0OKa TIIaHIB 3aX0J1iB, BIPOBAKEH-
Hs 1HQOPMAIIHHUX TEXHOJIOTIH, TiIBH-
IICHHS KBai(ikaiii mepcoHanty, BcTa-
HOBJICHHSI CHCTEMH MOHITOPHHTY Ta
OLIIHKH.
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Abstract. The purpose of this article is to explore the conceptual grounds of the going
concern principle of enterprises as a fundamental principle in the process of preparing financial
statements. This issue has become particularly relevant in modern times due to the high degree
of uncertainty caused by the impact of the global coronavirus pandemic and military actions of
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the Russian Federation on the territory of Ukraine. To achieve the stated objective, the research
employed general scientific research methods, including empirical methods (observation
and description) and theoretical methods (analysis and generalization). The purpose of the
research is to reveal the essence and importance of the going concern principle, determine the
interpretation of the concept of «going concern» depending on the context and approach of
scholars, form its own vision regarding the interpretation of the essence of the going concern
principle, taking into account the impact of high level of economic uncertainty, investigate the
fundamental conceptual grounds of the going concern principle, such as risk management,
flexibility, automation, provisioning, communication and planning. The research identifies the
need to enhance the conceptual grounds of the going concern principle in modern conditions
of uncertainty. The interrelation between the concepts of «principle» and «assumption» in
the analysis of going concern is substantiated. The international and Ukrainian legislative and
regulatory framework is analyzed to establish the importance of the role of the going concern
principle in the system of accounting and financial reporting. The interrelatedness of the main
features of the going concern principle from the perspective of different scholars is identified and
characterized. The practical significance of the obtained results lies in defining the fundamental
conceptual grounds that ensure compliance with the going concern principle for entities and in
formulating directions for their improvement in conditions of uncertainty.

Key words: principle; assumption; going concern; financial reporting; conceptual grounds;
uncertainty; judgment.
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AHomauyia. 3abe3rne4yeHHA KOHKYPeHMOCNPOMOMCHOCMI YKPAiHCbKUX moeapis i
mexHonoeili - ye saxcauea npobaema, 8UpPiLIEHHSA AKOI N08'A3aHe 3 800CKOHAAEHHAM
iX po3pobKu, 8U20MOBAEHHSA, MPOOAHCY MA MEXHIYHO20 06CAYy208Y8AHHA, MOBMO 3i
30ilicHeHHAM UinecnpaMoeaHo20 (PiHaHCYBAHHA iHHo8ayiliHoi dianbHocmi. Memoto
00cniOnceHHA € aHaniz cmaxy U eussneHHA meHOeHili (iHaHCy8aHHA iHHo8auiliHOI
difgnbHOCMI npomucnaosux nionpuemcms Ykpaivu 3a nepiod 2000-2020 pokie Ha oc-
HOBi (haKMUYHUX OaHUX, HaBeOeHUX [epHasHo cay#boo cmamucmuKku YKpaiHu
Ha 0amy nyb6nikayii cmammi, ma eu3Ha4YeHHA NodanbWux wisxie lioeo akmueizayii' y
nosoeHHuli nepiod. ¥ npoueci 00cnioneHHA byau 8UKOPUCMAHI aHaniMu4HuUl memoo,
Memoou 2pyny8aHHA 0aHUX, 2paghiyHi memoodu, memoou 0edyKyil, NopieHAHHS, cuc-
memamu3ayii ma n102iyHo20 y3a2aabHEeHHA. Y cmammi 0ocnioxceHi cknadosi Oxcepen
hiHaHCyB8aHHSA iHHoB8ailiHOI disnbHOCMI NidNpueMmcme YKkpaiHu 8 uHamiyi 3a nesHuli
nepiod Yacy; po3eaaHymi 6HympilwiHi ma 308HiWHi Oxcepena piHaHCy8aHHA iHHosayil-
Hux npouecis, Npobaemu i nepcrnekmMusu ix 3as1y4eHHA 8iMYU3HAHUMU MPOMUCA08UMU
nionpuemcmesamu. BcmaHosseHo, wjo y nepiod 00 020/10WeHHA KAPAHMUHHUX 3aX00i8
yepe3z COVID-19 i nodanbwo20 no4yamky azpecusHoi 8iliHu pocii npomu YKpaiHu, oc-
HOBHUMU Oxtepesamu iHaHCy8aHHA iHHOB8AUiliHOT didnbHocmi 8 YKpaiHi 6ynu: enacHi
KOWwmu KOMMAHIl; Kowmu 0epxagHo20 6o0xemy KpaiHu;, Kouwmu iHO3eMHUX iHeec-
mopie ma Kowmu iHwWux Oxepen piHaHCY8aHHA (KOwmu 8im4yu3HAHUX iHBecmopis,
2paHmu mouwio). lposedeHe O0CNiIOHEHHA MOKA3YE, WO 0epx asHa rnoaimuxka Ykpai-
HU w000 30ilicHeHHsA iHHo8ayiliHOI difgnbHOCMIi € He cmabinbHO i hpazmeHMapHOIo.
MpuliHami OepxcasHi akmu He NidMeepoOHYIoMbCA PiHAHCOBUMU MA iIHWUMU iHCMpy-
mMeHmamu, AKi 6 00380aUAU 8IMYU3HAHUM MIOMPUEMCMBAM MPUCKOPEHUMU Memina-
MU nposooumu ma giHaHcysamu iHHosayiliHy didnbHicme. ¥ makili cumyauii kepis-
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Huuymaey Hawoi KpaiHu caid binbwe npudinumu ysaau yOOCKOHA/eHHI0 3a0KOHO0a8YOI
6a3u i cmeopeHHI0 peasbHUX (hiHaHCoBUX IHCMpPYyMeHmMi8 hopcosaHoi doromoau mnio-
npuemcmeam YkpaiHu 8 30ilicHeHi iHHosayiliHoi disnbHocmi.

Knrouoei cnosa: iHHosayiliHa dianbHicme,; iHHosayiliHa akmusHicme,; 0xcepena ¢i-
HOHCYBAHHA; BHYMPIiWHI 0xcepena; 308HIWHI Oxcepena,; 2powosi pecypcu.

Axmyanvnicmo.

VY mepioa iHTEHCHBHOI mioGatizarii
3HAYHHUH TOIITOBX Y CBOEMY PO3BUTKY
oTpuMaja CBiTOBa ekoHOMika. [limnpu-
€MCTBa TIPOIIOHYIOTh 3HAYHE pi3HOMa-
HITTS TOBapiB 1 MOCIYT, SIKi JIOMIOBHIO-
FOTh 1 3aMiHIOIOTH OAWH oOxHoro. Ha
BCHOMY CBITOBOMY MPOCTOpI TepenoBi
JIOTICTHYHI CXEMH PyXy TOBapiB TOCH-
JFOIOTh KOHKYpEHII0. B3aemonpoHuk-
HEHHS K TOBApiB, TaK 1 MOCIYT PI3HUX
KpaiH XapaKTepU3yeThCS HAI3BHYANHO
BHCOKHM DPiBHEM.

B ymoBax cy4acHOCTi TOJIOBHUMHU
MPIOPUTETAMH  TOBAPOBUPOOHHKIB Y
00pOoTHOI 32 PUHOK, BUXOISYHU 3 €KOHO-
MIYHOT CYTHOCTI KOHKYPEHIIii, € TIOIIYK
MOYKJIMBOCTE IIIOJI0 TIOKPALICHHS TeX-
HOJIOTiI TPOEKTYBaHHS, BUPOOHHIITBA
W BOpPOBADKCHHS I1HHOBAIIMHUX TO-
BapiB, a TAKOXX ONTHUMI3allii BUTpAT Ha
YOpaBIiHHS MianpueMcTBoM. Taka mi-
SUITBHICTD BJIACHHUKIB 1 TOIM-MEHEKEPIB
KOMIIaHi# BimoOpakae 1X IHHOBAIIHHY
aKTHBHICTbh, sIKa 0€3II0CepenHbO 3aje-
JKUTh BiJl HASIBHUX JDKepel (piHaHCYBaH-
HS TIPOCKTIB.

VYKpaiHCBbKI MiIIpHEMCTBA, 5K i
MIANPUEMCTBA THIIMX KpaiH, MOCTIik-
HO BHPINOIYIOTH MUTAHHS IiIBUIICHHS
KOHKYPEHTOCIIPOMOXXHOCTI Ta TIOIIYKY
Jokepen (iHAHCYBaHHS CBO€I IHHOBa-
IAHOT JisTbHOCTI. Y Tepiof 10 Oro-
JIOIICHHST KapaHTHHHHUX 3aXONiB depe3
COVID-19 i mnopmamplioro mMo4aTKky
arpecuBHoI Biftau Pocii mpotu Ykpainu,
OCHOBHUMH JpKepenamu (DiHaHCYBaH-

HSl IHHOBAIIIHHOI JISUTBHOCTI B YKpaiHi
OyITi: BIACHI KOLITH KOMIIaHIM; KOIITH
JIePIKABHOTO OIO/DKETY KpaiHH; KOIITH
1HO3EMHHUX 1HBECTOPIB Ta KOIITH THIIUX
Jokepen (iHaHCyBaHHS (KOIITH BITYM3-
HSHAX IHBECTOPIB, TPAaHTH TOIIO). Y
CTaTTi YaCTKOBO OCIHIKEHO JiKepena
(hiHaHCYyBaHHS  IHHOBALIWHOI  JisUTh-
HOCTI, iX piBEHb 1 TCHJICHIIII PO3BUTKY.
Be3ymMoBHO, y BOeHHUIT Yac Take (iHaH-
CYBaHHsI 3HAUYHO CKOPOYCHO, a B IIiC-
JSIBOEHHUM TIepiof BiIOYIOBH KpaiHH
i 1100aTbHOTO OHOBJICHHS €KOHOMIKH
JepxkaBd c(HOPMYIOTBCS HOBI ITiIXOmu
JI0 THHOBAIIMHOTO (hiHAHCYBaHHSI.

Ananiz ocmanuix 00cionceHv
i ny6nixauiii.

IIpoOnemaruky 3miliCHEHHsS iHHOBA-
IIHOT MisUTBHOCTI Ta i (hiHAHCYBaHHS
JOCIIKYBAJIH Y CBOIX MPAILIX SIK 3aKOP-
JIOHHI aBTOPH, TaK 1 BITYU3HSIHI HAYKOB-
wi: J. Fapuep [14], P. Konse#i, P. OyaH,
Jlx. Titman [15], M. JIoHK, Tak i Bi-
Tun3HstHi gocnigauka: O. Fapumr [1], T
€pmrora [4], O. Ipuenxosa [5], M. Kicinp
[6], B. I'eenb [7], 1. Troxa [12], I1. Xapis
[13] Ta iHmm.

Tak, I €pmoBa B momnepenHi poku
MPOBOAWIIA aHaJi3 CTPYKTYPH IDKEpel
(hbiHaHCYBaHHS 1HHOBAIIMHOT MisUTBHO-
cTi B YKpaiHi, HA OCHOBI 4Oro 3poOuia
OKpeMi BHCHOBKH IIIOJI0 MOXKJIMBOCTI
30ULTBIIeHHS iX KoHueHTparii. 1. Troxa
aHaJi3yBaJla BUTPATH Ha IHHOBAIIHHY
JUSUTBHICTE Ta 0ap’€epH, MO TEePENIKoI-
JKarOTh BIPOBA/KEHHIO 1HHOBAIIIH Ha Bi-
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TYM3HAHUX TiINPUEMCTBAX 1 B IepKaBi
B 1ijioMy. Bysi0 3anpornoHoBaHo mepetik
MM U1 aKTUBI3aLi]l IHHOBALIMHOT HisiIb-
HOCTI B YKpaiHi Ta BU3HAYCHO aJIbTepPHA-
TUBHI JpKepena (piHAHCYBaHHS 1HHOBA-
il Ha MiANPUEMCTBAX.

Hespakaroun Ha 3HAYHY KiJIbKICTh
nmyOJTiKamii 1 JOCTIKEeHb 3 TaHOTO ITH-
TaHHS, MEPIOAMYHO BHHHUKAE TMOTpeda
B NIPOBEJICHI aHaMi3y cHUTyalii 3 (iHaH-
CYBaHHSl IHHOBAIlIHHOI JiSJIBHOCTI B
VYkpaiHi Ta 3a KopAoHOM. [3 mouarkom
Ji1 MOJIOXKEHHST YToIu IMpO acollialito
VYkpainu 3 €C 1010 30HH BiJIbHOI TOP-
ripm (3 1 ciunsa 2016 p.), mocrae mu-
TaHHS KOHKYPEHTOCIPOMOXHOCTI Bi-
TYHA3HSHUX TOBApPiB i mocayr. OnHUM i3
HENPSIMHUX 1HIUKATOPIB, AKI XapaKTepH-
3YI0Th KOHKYPEHTOCIPOMOXKHICTh EKO-
HOMIKH JIEp)KaBH, € CTaH 1HHOBALIHHOT
JUSUTBHOCTI Ha MIAMPUEMCTBAX YKpaiHH
Ta 0COOJMBO PiBeHb (hiHAHCYBaHHS Ta-
KOI JisUIBHOCTI.

Mema 0ocnidscenns: anai3 CTaHy
W BUSIBIICHHS TSHICHINIH (hiHAaHCYBaHHS
IHHOBAIIHHOT TiSTTHOCTI MPOMHUCIIOBUX
mianpueMcTB Ykpainu 3a nepiog 2000-
2020 pokiB Ha OCHOBI (paKTHYHHX Jia-
HUX, HaBeleHUX JlepaBHOIO CITyKO010
CTaTHCTUKN YKpaiHu Ha IaTy IyOika-
mil cTarri, Ta BH3HAYEHHS IMOJAJIBIINX
NUIAXIB HOTr0 aKTHBi3alii y MOBOEHHHMA
mepion.

Mamepianu ma memoou
00CT1iONCeHHS.

VY mporieci gocipkeHHsT Oyjau BH-
KOPHCTaHI aHaJiITHIHUIM METOM, METOIU
rpyMyBaHHs JaHUX, rpadidHi METoH,
METOIM JAEAYKIIii, TTOPIBHSIHHS, CHCTE-
Marusarlii Ta JOriYHOro y3arajJbHEHHS.
OCHOBOKO  JIOCHI/DKEHHSI  BUCTYTIHJIH
(axTuuHi 1aHi, HaBeneHi JlepikaBHOMO
CITY’KOO0I0 CTATUCTHKK YKpaiHU Ha JaTy
myOJTiKaIii cTarTi.

Pesynvmamu docniosnenHs
ma ix 062060peHHA.

B yMoBax XOpCTOKOI KOHKYpEHIIiT
IHHOBAI[IHHUK IIJISIX PO3BUTKY €KOHO-
MIKH JepKaBH € OCHOBHHM. YacTka
HOBHMX 3HaHb, IKi BIATBOPEHI B TEXHO-
JIOTisX, OONaHaHHI, TPOIYKIIil, B pO3-
BUHCHUX KpaiHaX CTaHOBUTH OJU3BKO
85% mpupoCTy BaJIOBOTO BHYTPINIHBO-
O MPOIYKTY.

3 METOI0 IOCSTHEHHS KOHKYPEHT-
HUX TepeBar i Makcumizallii mpuOyTKy
KOMIIaHIIM HEOOXiTHO IPOIOHYBaTH
CHIO)KMBAYeBI HOBI BUJM TOBAapiB, IO-
cIyr 1 TexHosorii. Ile MOXIMBO Tifb-
KM B pe3yJbTaTi aKTHUBHOI 1HBECTH-
LIMHO-IHHOBALIMHOI aisibHOCTI. Jlis
PE3YIBTaTHBHUX JiHl Y IEOMY HAIIPSIMKY
MiJIPHEMCTBAM TIepeIyciM HEOOXiaHi
IpoOIIOBI pecypcu. BoHn MOXyTh OyTH
BJIACHI, KOMEPIIIHHI Ta OFO/KETHI.

Sk moka3anma MpakTHKa, B YMOBax
XPOHIYHOT HEXBAaTKU BUIBHUX KOIITIB,
TOI-MEHE/DKMEHT KOMITaHIi  YkpaiHu
HaMaraBcsi BUKOPUCTOBYBAaTH BJIAcCHI
TPOLIOBI pecypcH Ha MOTOYHI BUTPATH
BUPOOHMIITBA, T SIKI MPOOIEMATHUHO
OyJ0 OTpUMATH OaHKIBChKI KPETUTH
a0o 1x BapTicTh Oylla TOCHTH BHCOKOIO
[2]. Ha Benuki iHHOBalilHI MPOEKTH
ONTHUMAJIBHIIIIE 3aTy4aTH KOMTH (iHaH-
COBHX YCTaHOB (BHYTPIIIIHIX 1 30BHIlII-
HiX), @ TAKOXK «OOPOTHCS) 32 OIOIKETHE
(iHaHCyBaHHs. AJle NMOTOYHA CHUTYaIlis
OyJa IIPOTHIICIKHOIO.

3araipHa cyma BUTpAT, 1110 Oyna Ha-
MpaBJicHa Ha 3/IIHCHEHHs IHHOBAIIHHOT
nisutbHOCT1 y 2020 porti craHoBuia 14,4
MJIpA TpH. I3 miei cymu 12,3 Mapa rpH,
a6o 85,4% — 11e BIACHI KOIITH TiANPH-
€MCTB 1 KoMmaHii Ykpainu, 1,7 mipa
rpH (11,8%) — ¢diHaHCYBaHHS 3 IHIIHX
Jokepedn, 279,5 muH rpH (1,9%) — kourtu
3 Jep)kaBHOTO OrokeTy Ta 125,3 MIiH
rpH (0,9%) — KOIITH 1HO3EMHUX iHBEC-
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1. I:xepena ¢dinancyBaHHsl iIHHOBaNiliHOI AiSlJILHOCTI MPOMHUCIOBHX
mignpueMcTB B Ykpaini y 2000-2020 pp.

Poxn 3aranbHa cyma Y Tomy umcii 32 paxXyHOK KOHITIiB
sutpar BIIACHUX JePKaBHOTO THO3EeMHHIX 1HIII mkepena
Oro/KeTy IHBECTOPIB
MITH. TPH.
2000 1757,1 1399,3 7,7 133,1 217,0
2001 19714 1654,0 55,8 58,5 203,1
2002 3013,8 2141,8 45,5 264,1 5624
2003 3059,8 21484 93,0 130,0 688,4
2004 45346 3501,5 63,4 112,4 857,3
2005 57516 50454 28,1 157,9 520,2
2006 6160,0 52114 114,4 176,2 658,0
2007 10 821,0 7 969,7 1448 321,8 2384,7
2008 11 994,2 7264,0 336,9 1154 42779
2009 79499 51694 127,0 5129 1 140,6
2010 8 045,5 47752 87,0 24114 771,9
2011 143339 7 585,6 149,2 56,9 65422
2012 11 480,6 73359 2243 994,8 2925,6
2013 9562,6 6973,4 24,7 12532 1311,3
2014%* 76959 6 540,3 3441 138,7 672,8
2015%* 13 813,7 134270 55,1 58,6 273,0
2016* 23229,5 22 036,0 179,0 23,4 991,1
2017* 9117,5 7704,1 2273 107,8 10783
2018* 12 180,1 10 742,0 639,1 107,0 692,0
2019* 14 220,9 124749 556,5 42,5 1147,0
2020* 14 406,7 12 297,7 279,5 125,3 1704,2

* nani 6e3 THMYacOBO OKYIIOBaHUX TEPUTOPIi
Jxepeno: chopmoBaHo aBTOpamu 3a [3].

TOpiB. Y TMOMEpenHi POKH TEeHICHIIIT
Oynu fero iHmumH (tad. 1).

Tak, 3a 2000-2020 pp. po3mip ¢i-
HAHCYBaHHs I1HHOBALIWHOI MiSUTBHOCTI
3a BJIACHI KOILITH KOMIIAHINA KOJMBaBCS
Bix 1,4 no 22,04 mupn rpH, TOOTO Ha
KiHellb niepion 3pic y 15,7 pasu. Posmip
(hiHaHCYBaHHS 1HHOBAIIHHOI isSIBHO-
CTI 3 JEep>KaBHOTO OFOKETY KOJUBAB-
cs1 Bix 7,7 MutH TpH 10 639,1 MJIH TpH
ynpoaosxk 2000-2020 pp. i, Bianosija-
HO, ctanoM Ha 2020 p. 30iabImuBes y 83
pasu (Tadm. 2).

I3 9OTHPBOX IPENCTABICHUX KEPEIT
(hiHaHCYBaHHSI 32 JAaHUU TIEPiOJI, YacTKa
Jep KaBHOTO OIOIKETY B aOCOIIOTHOMY
po3Mipi Oysa HaliMeHIIor0. [HO3eMHI 1H-
BECTOPH Opayu y4acTh y (iHAaHCYBaHHI
IHHOBAIIHHOT iSTIBHOCTI MiIPUEMCTB
Ykpainu 10CUTh He CTaOlIbHO. ix Brian
3a Il POKM KOJIMBaBCs B Mexax Bija 23,4
J0 2 411,4 muH rpH, TOOTO Ha KiHEIb
niepiony oocsir 30iabpmuBcs y 103 pasu.
dinaHCyBaHHS 3 IHIITUX IKepel (KoMep-
IIAHI KPEITUTH, T03a0F0IKETHI KOIITH,
JIOBFOCTPOKOB1 KPEIUTH Ta iHII) OyIo

24| 1SSN 2707-3823

ECONOMICS AND BUSINESS MANAGEMENT

Vol. 14, Ne2, 2023



®iHaHcys8aHHA iHHOBAYIlIHOI DignbHOCMI NPoMUCA08UX MiGNPUEMCME YKpaiHu

2. MakcuMaJ/IbHi Ta MiHiMaJIBHI 20CO/II0THI PO3MIpH Ta NHTOMA Bara pisHUX
Jkepesi piHAHCYBaHHS IHHOBaWiNHOI AiJILHOCTI MPOMHUCJIOBHX MiANMPUEMCTB

B Ykpaini 3a 2000-2020 pp.*

IMoxa3nuxu Jlxepena ¢inancyBanus:
BJIACHI Aep:kaBHUI iHo3eMHi iHmi mKepesna
O10/KeT iHBecTopH
MIIH. TPH.
Maxcumym 22 036,0 639,1 24114 65422
MiniMym 1399,3 7,7 234 203,1
BIJICOTKH
Makcumym 97,2% 5,2% 30,0% 45,6%
Minimym 52,9% 0,3% 0,1% 2,0%

* maHi 6e3 THMYacOBO OKYIIOBaHHUX TEPUTOPIii
Ixeperno: chopmoBaHo aBTOpamu 3a [3].

3a pO3MIpOM Ha JPYroMy MiCIli MiCIs
BJIACHOTO (piHaHCYBaHHsA. Po3mip Tako-
ro (iHaHCYBaHHS KOIUBABCS MPOTITOM
2000-2020 pp. Bix 203,1 mMiH rpH 10 6
542,2 MJIH TPH 1 BIIMOBIIHO Ha KiHEIb
nepiony 30iabIIKBCS Y 32 pasu.
BusiBrieHo, 1110 HaliKkpala CUTyaris 3
(hiHaHCYBaHHSIM IHHOBALIWHOT JisSUTBHO-
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i Mepiofx CIoCTepiragocs 3pOCTaHHS
(hiHaHCYBaHHS 3 BJIACHUX KOINTIB 1 KO-
IITIB 1HIIKUX JpKepen (puc. 1).

13 2015 poky 3aranbHe (piHaHCYBaH-
Hs IHHOBAIlIHHOI JISUTBHOCTI CYTTEBO
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== ==V TOMY YHCII 3a PAXYHOK KOIITIB BITACHHX

eseees YV TOMY YHCHI 3a PAXYHOK KOIUTIB iHIII [yKepena
V TOMY 9HCII 33 PAXYHOK KOLITIB IHO3MHHX 1HBECTOPIB

* mani 63 THMYAcOBO
OKYIOBAHHX TepHTOpift

e\ TOMY YHCII 3@ PAXYHOK KOIITIiB AEPAKABHOTO GIOKETY

Puc. 1. [I:xxepesa ¢pinancyBaHHs iHHOBaNiHHOI TislILHOCTI MPOMUCIOBHUX
MiANPUEMCTB B YKpaiHi

Jlxeperno: moOynoBaHO aBTOpaMH 3a JaHuMU [3].
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YV ToMy YHCTi 3a paXyHOK KOIITiB iHO3¢MHHX iHBECTOPIiB
oY/ TOMY 9HCIIi 32 PAXYHOK KOILTIB Jep’KaBHOT'O OIOLKETY

- - Jlinii{Ha (Y TOMY 9HCTi 3a PAXYHOK KOIUTiB BITACHHX)
-------- JlinifiHa (Y TOMY YHCTI 3a PaXyHOK KOINTIB IHIIHX [Kepen)

* nani Ges THM4ACOBO
OKYIOBAHHX TepHTOpiit

Puc. 2. YacTka mxepen piHaHcyBaHHS iHHOBALiiHOT AisIBHOCTI
NPOMHCJIOBHX MIANPHEMCTB B YKpaiHi

Jlxepero: moOy10BaHO aBTOPAaMH 3a JaHUMH [3].

JOECSTUITITTIM HOBOTO THCSYONITTS Ta
3IIHCHIOETHCSI B OCHOBHOMY 32 PaxyHOK
BJIACHUX KOIITIB MiAnpueMcts. [louu-
Hatoun 3 2011 poky uacTka (iHaHCY-
BaHHSA 1HHOBALIHMHOI IisJIbHOCTI 3 BJiIac-
HUX JDKEpeI MOCTIHHO 30UIBIIYEThCS, a
BCIX IHIIMX JIKepe (piHAHCYBaHHS 3HU-
Ky€eTbest (puc. 2).

HepxaBHe (iHaHCYBaHHS B YKpaiHi,
SIK TIPABHJIO, HA/IABAIOCS Ha Peatizalliio
IHHOBAIlIMHUX TPOEKTIB, SKi BIAHOCH-
JIUCSI JIO CTPATETiYHUX 1 TMPIOPUTETHUX
HanpsAMIB THHOBAIIHOT MisJIbHOCTI Ha
2011-2021 pp., nependayeHUX CTATTEIO
4 3akony Yxpainu «Ilpo mpioputerHi
HampsMU 1HHOBALIWHOT JiSJIBHOCTI B
VYkpaini» npuitastoro 8 BepecHs 2011
poxy NNe3715-VI [8].

Takumu HarpsIMamH €:

1) OCBOEHHS HOBUX TEXHOJOTIH
TPaHCIIOPTYBAHHS €HEPTii Ta OCBOEHHS
AIBTePHATHBHUX JHKEPEN CHEPTil, BIPO-

Ba/DKCHHS eHeproe(eKTHBHUX 1 pecyp-
c030epirarounx TEXHOJOTIH;

2) OCBOEHHSI HOBHX TEXHOJIOTIH BH-
COKOTEXHOIIOTIYHOTO PO3BHUTKY TpaH-
CIIOPTHOT CHUCTEMH, 030pOEHHS Ta Bili-
CBKOBOi TEXHIKH, PaKETHO-KOCMIYHOI
rajysi, aBia- 1 CyTHOOYIyBaHHS;

3) OCBOEHHS HOBHMX TEXHOJIOTIH BH-
poOHMIITBA MarepiajiiB, iX OOpoOKH i
3'eIHAHHS, @ TAKO)K CTBOPCHHS 1HITYCTPil
HaHOMaTepiaiB 1 HAHOTEXHOJIOTH;

4) TEXHOJIOTIYHE OHOBJICHHS W PO3-
BUTOK arpOIPOMHCIIOBOTO KOMILIEKCY;

5) BOpPOBaKCHHS HOBUX TEXHOJIO-
riil 1 oOnagHaHHA A1 AKICHOIO MEIU4-
HOTO OOCIYyTOBYBAaHHS, JIKyBaHHSI U
(hapMareBTHKH;

6) MHpOKe 3aCTOCYBaHHSI TEXHOJIO-
il OUTBIIT €KOJIOTIYHOTO BUPOOHHMIITBA 3
METOI0 OXOPOHH HABKOJHITHBOTO IPH-
POIHOTO CEePeIOBHIIA;

7) PO3BUTOK Cy4acHUX 1H(OpMAITiii-
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TTuTOMa Bara MiANMPHEMCTB, MO BIPOBAIKYBaTH iHHOBALIl. %
== == JIHTOMa Bara pea’tizoBaroi iHHOBaLiiHOI npoaykuii B 06¢a3i mpomHCI0BOL, %
-------- JliniliHa (THTOMA Bara MiAMPHEMCTB. O BIPOBAIKYBATH iHHOBAIT. %)

* AaHi 6e3 TMMYacoBO
OKYMNOBaHUX TePUTOPIN

- JTiHil{Ha (ITHTOMa Bara peati3oBaHOi iHHOBALIHHOI IPOIYKIL B 06C:3i IPOMHCTOBOL. %)

Puc. 3. BupoBageHHsi iHHOBawiii Ha IPOMUCJIOBUX MIANPHEMCTBAX YKpaiHU

Jlxepeno: moOy10BaHO aBTOpaMH 3a JaHUMH [3].

HUX, KOMYHIKaI[ITHUX TEXHOJIOTIH 1 po-
OOTOTEXHIKH.

3arampHa cyma (iHAHCOBUX pe-
CypCiB, HAaNpaBlICHUX Ha I1HHOBAIIil-
HYy IISUTBHICTH B YKpaiHi, Mala craixy
TeHIeHIi10 3poctanHs 3 2000 mo 2008
piK, nami (iHaHCYBaHHS TaKOX 301JTb-
OIyBasoCs, MpOTe CTPUOKOMOAiOHO. Y
2016 poui (iHaHCYBaHHS IHHOBAILIHHOT
IISUTBHOCTI CTAaHOBUIJIO PEKOPIHY CyMY
23,3 mapna rpH. HeoOXigHO 3a3Ha4MTH,
10 B IIeH Tepiol HaloOIbIa YyacTka ¢i-
HancyBaHHs (94,9%) 3aiiicHIOBaIIOCS 32
PaxyHOK BJIACHUX KOIITIB ITi JIIPUEMCTB.

YacTka MpOMHUCIIOBHX MiAIPUEMCTB,
SIKI BIPOBAJDKYBAJIM 1HHOBAIlT 3MEH-
muacs 3 14,8% y 2000 poui g0 8,2%
B 2005 porri, a gaii 3HOBY MOCTYIOBO
3pocia 10 16,6% y 2016 pori (puc. 3).

[IpsiMoi 3a1€KHOCTI MK PO3MIpOM
CyMH (hiHAHCOBUX IHBECTHIlIM B 1HHO-
BalliiHY JisUTBHICTD 1 YACTKOKO IMiIpPH-
€MCTB, sKi BIPOBAJKYBaJHM 1HHOBAIIT,
He Bu3HauyeHO. Ille OiNbLI HEraTUBHOIO
3a JOCIIKYBaHUH TIEpioN € TCHICHIIIS

MEPMAaHEHTHOTO 3HUKCHHS YaCTKH pe-
ai30BaHOl 1HHOBAIIMHOT MPOAYKIi B
3araJbHOMY OOCS31 pealli3oBaHOi Mpo-
MHCJIOBOT ITPOYKILIi.

3a mepiox i3 2003 mo 2020 poxwm
KUTBKICTh BIPOBAPKCHUX Y BUPOOHH-
[TBO I1HHOBAIIMHUX BHWIIB MPOIYKIIT
cyTTeBO 3MiHIOBanacs (puc. 4). Tak,
i3 2003 mo 2006 pik KUTBKICTh HalMe-
HYBaHb BITPOBA/DKCHHUX 1HHOBAIIMHUX
BH/IB MPOAYKIIT 3HU3MIacs 3 7416 mo
2408 ox., TOOTO 3MeHIIMIacs OlbIIe
HDK y 3 pasu. Y nonansiiomy, 1o 2016
POKY, BiIOyBaJIOCS MMOCTYIOBE 3pOCTaH-
Hs KUIBKOCTI BIIPOBAKCHHX I1HHOBA-
MIHHUX BUIIB MPOAYKIIii, MPOTE BKE B
HacTynHui niepion o 2020 poky Bij-
OyBaJIMCSl CYTTEBI KOJHMBAaHHSA. AHali3
JIAHUX TIOKa3ye, MO KUIBKICTh HOBHX
HalMEHYBaHb TEXHIKH, BIPOBAHKEHOT
y BHUPOOHHUIITBO 3a JMaHWW MeEpioi, KO-
JIMBaNacs B MEHIIMX MeEKax, 1 CKiajia
HaviMenme 641 naiimenyBanHs B 2009
potii, a HaitOLIbIIe, 1314 HalilMEeHYBaHb,
y 2014 pori.
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. * nani 6e3 TMM4acoso
’ OKYNOBaHWX TEPUTOPIit

Puc. 4. BnpoBa/:keHHs1 Yy BUPOOHUNTBO iHHOBaIiHHUX BUAIB NPOAYKIii HA
NMPOMMCJIOBUX MiIMPHEMCTBAX YKpaiHu

JIxeperno: moOya0BaHO aBTOpamu 3a JaHuMu [3].

CyuacHHii CTaH IHHOBALIHHOT TisJTh-
HOCTI Ha BITYM3HSHHX MPOMHCIOBUX
MIJMPUEMCTBAX € HACTIJIKOM BiJICYTHO-
CTI CTPATEriYHOro OAYEHHS 1 MOCHIIOB-
HOT JIep)KaBHOT MOJITHKHU IIO/I0 TIepeBe-
JICHHsI YKpaiHu Ha IHHOBAI[IHUN MUIAX
PO3BHTKY, (OPMYBaHHS HAI[lOHAIBHOT
IHHOBAI[IFHOT €KOCUCTEMH (CYKYITHOCTI
IHCTHUTYIIIH, BIIHOCHH, & TAKOX PI3HUX
BUJIB PECYpCiB, 3aIisTHUX Yy MpoIieci
CTBOPEHHSI Ta 3aCTOCYBAaHHS HAyKOBHX
3HaHb 1 TEXHOJIOTIH, sIKi 3a0€3MeUyIOTh
PO3BHTOK 1HHOBAIIMHOT JiSTBHOCTI),
sKa 3a0e3nedyBania O HOro peasizarliro
Ta MiJBHUIIyBaja PO3BUTOK IHHOBAIIIM-
HOT KyIIBTYPH B JICP’KaBi, BAKOPUCTOBY-
104H, KPiM (D IHAHCOBHUX, HIII MEXaHI3MH
PO3BHTKY iIHHOBAIIHOT TisUTBHOCTI [9].

I3 MeTOH MOMOJaHHS 3a3HAYCHUX
npo6seM 1 [l CTajJoro po3BUTKY Jep-
JKaBU HEOOXIZHO 3a0e3MeUuTH CIpH-
STJIIMBI YMOBHU JUIS CTBOPCHHS W (pyHK-
I[IOHYBaHHS 1HHOBAI[ITHO AaKTHBHUX

HiAMPUEMCTB, PO3BUTKY HAIliOHAIBHOI
IHHOBAIIHHOI €KOCHCTEMH, 3alydeHHs
BITYM3HSIHHUX Ta 1HO3EMHHUX THBECTOPIB.
Hns uporo B Ykpaini Oymo pospobie-
HO CTparerito po3BUTKY IHHOBAIIITHOI
qisutbHOCTI 10 2030 poky. OCHOBHUMHU
HarpssMKaMH  PO3BHUTKY iHHOBAI[IHOT
IisuTbHOCTI B YKpaiHi BU3HaueHO [7, 9]:

. CTBOPEHHSI CIIPUSATIMBOTO HOP-
MaTHBHO-IIPABOBOTO MOJISI ISt Cy0’€K-
TIB TOCIOJAPIOBAHHS, IO IPOBAIATH
IHHOBAIIHHY JiSUTbHICTH;

*  pO3BUTOK IHHOBaIIWHOT iH(]pa-
CTPYKTYPH, METOJHYHO-KOHCAITHHIOBE
3a0e3MeueHHst, PO3IIMPEHHS 3B’s3KIiB
BITYM3HSIHHUX HAYKOBIIB 1 BHHAX1THUKIB
3 IHO3EMHHUMH MiANMPUEMCTBAMH;

. CTHMYJIIOBaHHs  ITIANPHEMCTB
JI0 HAyKOBUX JOCTI/DKCHb 1 HayKo-
BO-TEXHIYHHMX  (EKCIIEPHMEHTAaIbHIX)
PO3pO0OOK Ta IHHOBALIHHOT JISUTBHOCTI;

. HaJaHHS Ha KOHKYPEHTHHUX 3a-
cajax Jep)KaBHOI MiATPUMKH IiANPH-
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€MCTBaM, sIKi POBOJIATH HAYKOBI A0 CJTi-
TDKCHHST;

*  YTBOPEHHS MEpeXi KOHKY-
PEHTOCTIPOMOKHHIX IHHOBAIIHHUX
MiANPHEMCTB (OpraHizaiiii) aas criB-
POOITHHUIITBA 3 MIXXHAPOTHUMHU BHCOKO-
TEXHOJIOTIYHUMH KOMITAHISIMH (TpaHCHA-
LIOHAJBHUMHY KOPIOPAIiSIMH), a TaKOXK
y4YacTi B MDKHAPOIHHUX KacTepax iHHO-
BaI[ITHUX KOMITaHiH, IKi BUPOOJISIFOTH 1H-
HOBAIlIHY TIPOIYKIIO YU 3TIHCHIOIOTH
HAYKOBI JTOCIIJKEHHS 1 HAyKOBO-TEXH1Y-
Hi (EKCIIepUMEHTAJIbHI) PO3POOKH;

*  CIPHUSHHS CTBOPECHHIO KJIacTe-
piB, siki 00’€THAIOTh MPOMHCIIOBI ITiJI-
MPUEMCTBA 3 3aKiagamMu npodeciitHol
(npodeciitHO-TeXHIYHOT) OCBITH, IO
TOTYBaTUMYTh (paxiBIiB JJIsI POOOTH Ha
MIANPUEMCTBAX, 1 3 HAyKOBUMH YCTa-
HOBaMHM ¥ 3aKjiajlaMM BHUIIOI OCBITH,
oI0 3AIHCHIOIOTh HAYKOBO-METOIUYHE
3a0e3MeueHHsI BIIPOBAHKCHHS HOBAIIIMH,
a TaKOXXK HaJJaHHS IM TIATPUMKH Ha Mic-
LEBOMY PiBHI, 30KpeMa IIUITXOM ITOIIH-
PEHHSI YCIINTHOTO JTOCBIAY;

*  CIpUSHHS CTBOPECHHIO iHHOBa-
nidHOT iHQpaCTPYKTYypH, sIKa HaJlaBaTH-
M€ FOPUINYHUNA CYNpPOBIJ 1 Pi3HI BUAM
KOHCYNBTAIlIHHUX TIOCIYT SIK aBTOpaM
HOBAIIiH, Tak 1 Oi3HECY, 30KpeMa II0/0
OIIIHKK TEXHOJIOTIYHOTO PIBHS HAyKO-
BO-TEXHIYHUX  (EKCICPHUMEHTAJIHHUX)
po3po0oK 1 TX eKOHOMIUHOI e(heKTHB-
HOCTI;

. 3alpOBaPKEHHS B YKpaiHi €B-
POICHCHKAX TEXHIYHUX CTaHIAPTIB,
nepeadadeHuX Yoo Mpo acolialito
MDK YKpalHOIO, 3 OIHI€i CTOpPOHH, Ta
E€pporneiicekum  Corozom,  €Bporneii-
CBKUM CITIBTOBAPUCTBOM 3 aTOMHOI
eHeprii 1 iIXHIMH JIepKaBaMH-YICHAMH,
3 1HIIIOi CTOPOHH;

. 3alpOBADKCHHS  MEXaHi3My
MIATPUMKH TIANTPHEMCTB Y pasi BIPO-
Ba/KEHHS] HUMH HOBITHIX TEXHOJIOTIH,
3aCTOCYBaHHSI OUTBII BHCOKOTO PIiBHS

CTaHIapTU3aIlii MPOAYKIi, MO BHPO-
ONsIETHCA.

[IporHosyerscsi, 10  peaiizaris
Crparerii 3a0e3meunTh 301LTBLIICHHS:
KUTbKOCTI (Pi3UYHUX 0Ci0 1 cyO’eKTiB
TOCTIONAPIOBAHHS, IO  3aliMarOTHCS
BUHAXIJHUITBOM, NPHUKIATHAMH J10-
CIIDKCHHSIMH U HayKOBO-TEXHIYHHMHU
po3poOKaMu, Hacammepen 3a Mexa-
MH Jep)KaBHOTO CEKTOpY; KUIBKOCTI
Cy0’€KTiB TOCIIOJAPIOBAHHS, IO HaJa-
FOTh TMOCIYTH 3 KOMepliamizarii Tex-
HOJIOTIYHUX PIllIeHb; HAJIXO/DKECHb Bij
MPONaXy Ta BUKOPUCTAHHs (HacamIie-
pen, eKCropTy) 00’ €KTIB 1HTEICKTyallb-
HOT BJIACHOCTi, HAYKOEMHOI MPOIYKIIiT
(pe3yabTaTiB HAyKOBHX JOCIIKEHB 1
HAyKOBO-TEXHIYHUX (EKCIIEPHUMEHTAb-
HUX) POo3poOOK, IpOrpamMHOro 3abe3rme-
YCHHS, HOY-Xay, IHIIUX IHTEICKTyab-
HHUX TIOCITYT); 00CSATIB 103200 IPKETHOTO
(hbiHaHCYBaHHS HAYKOBHMX JOCIIJIKECHD 1
HAyKOBO-TEXHIYHUX (EKCIIEPHMEHTAb-
HHUX) pO3pO0OOK; YACTKU IHBECTHIH y
HeMmarepialibHi aKTHBH BiJl YChOro 00-
CATY KamiTaJbHUX THBECTHINH; YaCTKH
JIOXOJIIB BIJI eKCIUTyaTallii Ta Mpoaaxy
00’€KTIB 1HTEJEKTYaJIbHOT BJIACHOCTI
BJIACHOTO BUPOOHUIITBA Y (DiIHAHCYBaHHI
3aKJIaJ(iB BUIIOT OCBITH; YaCTKH ITiIPH-
€MCTB, SKI 3aiiMarOThCS IHHOBALISIMU.

Bamma  akTuBizanii  1HHOBALHOL
JUSUTBHOCTI  MIANPHEMCTB  HEOOX1THO
OUTBII MIMPOKO BUKOPUCTOBYBATH: KOIII-
TH JICPKABHOTO 1 MICIIEBUX OFOMKETIB;
KOIITH 3aJTy4eHi Yepe3 MeXaHi3M Jep-
JKaBHO-TIPUBATHOTO TMAapTHEPCTBA; (i-
HAHCOBY JOIIOMOTY, SIKYy HaJaf0Th YKpa-
THI MDKHApOJIHI YCTAaHOBH Ta 1HO3EMHI
JepIKaBH.

Bucnoexu ma nepcnexmuéu
nooanvux 00CHiONceHb.

3alesnedyeHHs  KOHKYPEHTOCIPO-
MOYKHOCTI yKpaTHCEKHX TOBaPiB, IIOCITYT
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1 TEXHOJOTIH — Iie BaJHMBa Mpooie-
Ma B YMOBaX Cy4YacHOCTI, BHPIIICHHS
SKOi TIOB's3aHE 3 YIOCKOHAJCHHSM IX
PO3pPOOKH, BHTOTOBJICHHS, IIPOTAXKY
W TEXHIYHOTO OOCIYroBYBaHHS, TOO-
TO 31 3IIACHEHHSAM MiJECIPIMOBAHOT
iHHOBaNliiHOT JisibHOCTI. [IpoBencHe
IOCIIIDKEHHS TTOKa3ye, IO JepKaBHA
MOJITHKA YKpaiHU I0I0 3IIHCHEHHS
IHHOBALIMHOI isIbHOCTI JIOCUTH He-
cTabinpHI 1 ¢parmeHTapHa. Ha sxab,
Iep)KaBHI aKTH, IO MPUIMAIOTHCS, HE
MIATBEPIKYIOTBCS  (DIHAHCOBUMH  Ta
IHIIMMH THCTPYMEHTaMH, sKi 0 J1103-
BOJIMUTM BITYM3HSIHHUM ITiIIPHEMCTBAM
MPUCKOPESHUMH TEMIIAMH ITPOBOIHUTH
e(heKTUBHY IHHOBAIIHHY TOJITHKY.

[HTeHCHBHICTH KOHKYPEHIIii BU3HAYa-
€THCSI TUM, SIK IIBHJIKO TIEPEBArH B TIPH-
OyTKOBOCTi BTpa4arOThCSl B PE3YIbTaTi
YCHIIIHOTO BIJITBOPEHHS 1HHOBAIIH KOH-
KypenTami. [lepemycim e 3amexuTh Bif
TOTO, HACKUIBKH IIBUIKO KOHKYPEHTH
pearyioTh Ha PUBOK BIEPEH IMiIIPHEM-
CTBa-TOHEpa 1 HACKIIBKH JHHAMIYHUM
€ TIONHT. Y TaKidl cUTyarlii KepiBHULITBY
JIep KaBH, TiCJsl TIEPEMOTH, BapTo Oilib-
e TPHUIUTITH YBark YIOCKOHAIICHHIO
ICHYIOUO1 3aKOHO/IaBUOT 0a3H i CTBOPEH-
HIO pealibHUX (DIHAHCOBHUX 1HCTPYMEH-
TIB JIOTIOMOTH MiINpPHEMCTBAM YKpaiHU
B 3IiMCHEHI IHHOBALIWHOI MiSJIBHOCTI.
[IpenmeroM mMOmANBIINX —IOCITIIKCHB
OylyTh MEXaHI3MH PO3pPOOKH ¥ 3aiy-
YeHHs (piHAHCYBAHHS JIIS IIPHCKOPEHO-
TO IHHOBAIIHHOTO PO3BUTKY E€KOHOMIKH
Ykpainu.

CnMUCOK BUKOPUCTAHUX AxKepen
1. 1. Faspuw O.M., NMuabHoBsa B.I., Micko-
seub O.B. IHHOBaLjMHe NiANPUEMHMLTBO:
CYTHICTb, 3HaYeHHA Ta Npobnemu B cy4yac-
HUX yMmoBax yHKLiOHyBaHHA. EKOHOMIKa

Ta gepkasa. Ne 12. 2020. C. 109-113.
2. T[oHTapesa KON

po3nosina, BigHOB-

10.

11.

NATb GaHKiBCbKe KpeauTyBaHHA. BnacHa
cnpaea. HoBWHM  yKpaiHCbKOro  bi3He-
cy. 2015. URL: https://vlasnasprava.ua/
gontareva-rasskazala-kogda-vosstanovyat-
bankovskoe-kreditovanie/

[eprkaBHa cny»kba CTaTUCTUMKM YKpaiHW.
URL: http://www.ukrstat.gov.ua/

Epwosa [.B. IHHOBaUjliHa AisnbHICTL B
YKpaiHi: OCHOBHI TeHAeHLii Ta npobnemu.
EkoHOmiKa i nporHo3yBaHHA. Ne 4. 2017.
C.137-148.

IByeHkoBa O.10., KpnkyHeHKo K.M. IHHOBa-
LjiHe NigNPUEMHMLITBO AK CKNAZ0Ba CTpa-
Terii pO3BUTKY EKOHOMIKM YKpaiHu. EKoHo-
Mi4HWUI BicHMK [loHbacy. 2018. Ne 3(53). C.
141-146.

IHBECTYBaHHA PO3BUTKY arpapHoro cek-
TOPY EKOHOMIKM Ta CiNbCbKUX TEPUTOPIN:
moHorpadis / H0.0. JlyneHko Ta iH.; 3a pea,
O.B. 3axapuyka i M.l. Kicina. Hau. Hayk.
LeHTp «IH-T arpap. ekoHomikm». Kuis: HHLL
«lAE», 2021. 311 c.

IHHOBaUjMHa YKkpaiHa 2020 : HaujioHasbHa
gonosigb / 3a 3ar. pea. B.M. leiiua Ta iH.
Kuis: HAH Ykpainu, 2015. 336 c.

Mpo iHHOBALiMHY AiANbHICTb : 3aKoH YKpa-
iHM Big 4 nunHAa 2002 p. Ne 40-1V. URL:
https://zakon.rada.gov.ua/laws/show/40-
15#Text

Mpo npiopuTeTHI HanNpPAMKM iHHOBALINHOT
AianbHOCTI B YKpaiHi : 3aKoH YKpaiHu Big 8
BepecHs 2011 p. Ne3715-VI. URL: https://
zakon.rada.gov.ua/laws/show/3715-
17#Text

Mpo cxsBaneHHa Crpaterii po3BUTKY coe-
pu iHHOBAL,IiHOI AisAbHOCTI Ha nepioa A0
2030 poky : PosnopagkeHHs KabiHeTy Mi-
HicTpiB YkpaiHu Big 10.07.2019 p. Ne 526-
p. URL: https://zakon.rada.gov.ua/laws/
show/526-2019-%D1%80#Text

Mpobsemu Ta NepCcneKkTUBM PO3BUTKY iHHO-
BaLiMHOI AianbHOCTI B YKpaiHi: maTepiann
Xl MixkHapogHoro 6isHec-popymy (Kuis,
22 6epesHs 2019 p.) / sian. pea. A.A. Ma-
3apaki. Kuis: KuiB. Hal. TOpr.-eKoH. yH-T,
2019. 154 c.

30 | 1SSN 2707-3823

ECONOMICS AND BUSINESS MANAGEMENT

Vol. 14, Ne2, 2023



®iHaHCY8aHHSA iHHOBAYIlIHOI QifgnbHOCMI MPOMUCA0B8UX MiIONPUEMCME YKpaiHU

12.

13.

14.

15.

Tioxa |.B., KysHeuosa B.A. Mpobnemu iH-
HOBaUMHOI AianbHOCTI B YKpaiHi Ta Ha
BITYM3HAHMX nignpuemcTsax. EdekTnsHa
eKkoHomika. Ne 11. 2015. URL: http://www.
economy.nayka.com.ua/?op=1&z=4545
Xapis M.C. |HHOBaUiMHa AianbHiCTL nig-
NPWEMCTBA Ta EKOHOMIYHa OLLiHKa iHHOBa-
LiiHUX npouecis. TepHoninb: EKoHOMIYHa
AyMKa, 2018. 326 c.

Garner D. R., Conway R. P, Owen R. R. The
Ernst and Young Guide to Raising Capital.
New York : John Wiley & Sons Inc. 1992.
356 p.

Gitman LJ., Joehnk M. D., Smart S. B.
Fundamentals of investing. Publisher:
Pearson. 2017. 655 p.

References

Havrysh, O.M., Pylnova, V.P. & Piskovets,
O.V. (2020). Innovatsiine pidpryiemnyt-
stvo: sutnist, znachennia ta problemy v
suchasnykh umovakh funktsionuvannia.
[Innovative entrepreneurship: essence,
meaning and problems in modern operat-
ing conditions]. Ekonomika ta derzhava,
12,109-113.
Hontareva rozpovila, koly vidnovliat
bankivske kredytuvannia. (2015). [Gontare-
va told when bank lending will be restored
Gontareva told when bank lending will be
restored]. Vlasna sprava. Novyny ukrains-
koho biznesu. Retrieved from https://
vlasnasprava.ua/gontareva-rasskazala-kog-
da-vosstanovyat-bankovskoe-kreditovanie/
Derzhavna sluzhba statystyky Ukrainy
[State Statistics Service of Ukraine]. Re-
trieved from http://www.ukrstat.gov.ua/
Yershova, H.V. (2017). Innovatsiina diialnist
v Ukraini: osnovni tendentsii ta problemy
[Innovative activity in Ukraine: main trends
and problems]. Ekonomika i prohnozuvan-
nia, 4, 137-148.

Ivchenkova, O. Yu., & Krykunenko, K. M.
(2018). Innovatsiine  pidpryiemnytstvo
yak skladova stratehii rozvytku ekonomiky

Ukrainy. [Innovative entrepreneurship as a
component of the economic development
strategy of Ukraine]. Ekonomichnyi visnyk
Donbasu, 3(53), 141-146.

6. Investuvannia rozvytku ahrarnoho sektoru

10.

11.

12.

ekonomiky ta silskykh terytorii. (2021). [In-
vesting in the development of the agrarian
sector of the economy and rural areas]:
monohrafiia / Lupenko, Yu.O. ta in.; za red.
Zakharchuka, O.V. & Kisilia, M.I. Kyiv, 311.
Innovatsiina Ukraina 2020: natsionalna do-
povid. (2015). [Innovative Ukraine 2020:
national report] / for general ed. Geitsa,
V.M. and others; NAS of Ukraine. Kyiv, 336.
Pro innovatsiinu diialnist : Zakon Ukrainy
(2002). [On innovative activity: Law of
Ukraine]. No. 40-IV. Retrieved from https://
zakon.rada.gov.ua/laws/show/40-15#Text
Pro priorytetni napriamy innovatsiinoi di-
jialnosti v Ukraini : Zakon Ukrainy (2011).
[On priority areas of innovative activity in
Ukraine: Law of Ukraine]. No 3715-VI. Re-
trieved from https://zakon.rada.gov.ua/
laws/show/3715-17#Text

Pro skhvalennia Stratehii rozvytku sfery
innovatsiinoi diialnosti na period do 2030
roku : Rozporiadzhennia Kabinetu Ministriv
Ukrainy. (2019)/ [On the approval of the
Strategy for the development of the sphere
of innovative activity for the period until
2030: Decree of the Cabinet of Ministers of
Ukraine]. No. 526. Retrieved from https://
zakon.rada.gov.ua/laws/show/526-2019-
%D1%80#Text

Problemy ta perspektyvy rozvytku inno-
vatsiinoi diialnosti v Ukraini: materialy XII
Mizhnarodnoho biznes-forumu. (2019).
[Problems and prospects of the develop-
ment of innovative activity in Ukraine:
materials of the XlI International Business
Forum] / vidp. red. Mazaraki, A.A. Kyiv, 154.
Tiukha, LV., Kuznietsova, V.A. (2015). Prob-
lemy innovatsiinoi diialnosti v Ukraini ta na
vitchyznianykh pidpryiemstvakh [Problems
of innovative activity in Ukraine and at do-
mestic enterprises]. Efektyvna ekonomika,

Vol. 14, Ne2, 2023

EKOHOMIKA | YIPABJTIHHA BI3BHECOM

ISSN 2707-3823 | 31



0.A. Cmpemosudy, H. C. CKoneHKo

11. Retrieved from http://www.economy. 14. Garner, D. R., Conway, R.P. & Owen R.R.

nayka.com.ua/?op=18&z=4545 (1992). The Ernst and Young Guide to Rais-
13. Khariv, P.S. (2018). Innovatsiina diialnist ing Capital. New York : John Wiley & Sons

pidpryiemstva ta ekonomichna otsinka in- Inc, 356.

novatsiinykh protsesiv. [Innovative activity 15. Gitman, L.J., Joehnk, M.D. & Smart, S.B.

of the enterprise and economic evaluation (2017). Fundamentals of investing. Publish-

of innovative processes]. Ternopil, 326. er: Pearson, 655.

Stretovych 0., Skopenko N. (2023).

FINANCING INNOVATIVE ACTIVITIES OF INDUSTRIAL ENTERPRISES OF

UKRAINE

BIOECONOMY AND AGRARIAN BUSINESS, 14(2): 21-32.

https://doi 10.31548/economics14(2).2023.021

Abstract. Ensuring the competitiveness of Ukrainian goods and technologies is an important
problem, the solution of which is connected with the implementation of targeted financing of
innovative activities. The purpose of the study is to determine the state and establish trends in
the financing of innovative activities of industrial enterprises of Ukraine for the period 2000-
2020 according to the actual data of the State Statistics Service of Ukraine as of the date of
publication of the report. article. Analytical method, methods of data grouping, graphic methods,
methods of deduction, comparison, systematization and logical generalization were used in the
research process. The article examines the dynamics of sources of financing innovative activities
of Ukrainian enterprises over a certain period of time; internal and external sources of financing
innovative processes, problems and prospects of their involvement by industrial enterprises
are considered. It was established that in the period before the announcement of quarantine
measures due to COVID-19 and the subsequent start of russia's aggressive war against Ukraine,
the main sources of funding for innovative activities in Ukraine were: companies' own funds; state
budget funds; funds of foreign investors and funds of other sources of financing. The conducted
studies show that the state policy of Ukraine regarding the implementation of innovative
activities is unstable and fragmented. The adopted state acts are not supported by financial and
other instruments that would allow enterprises to implement and finance innovative activities
at an accelerated pace. In such a situation, the country's leadership should pay more attention
to improving the legislative framework and creating real financial instruments to help Ukrainian
enterprises in carrying out innovative activities.

Key words: innovative activity; innovative activity; sources of financing; internal sources;
external sources; monetary resources.
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AHomayjisa. Memorw cmammi € suseneHHA ocobausocmeli i po3pobKa npukaao-
HUX pilleHb pe2ynto8aHHA KOHKYPEHMOCIpPOMOXCHOCMI 2any3eli meapuHHUymea,
30Kpema paenukieHUymMea, pubHoz2o 2ocnodapcmea, op2aHiYHOI aKeakynemypu. Y
PAMKax 00Cni0OHEeHHA 30CMoco8aHO Memoou CUHMe3Y, KinbKicHi ma epagiyHi memo-
OU y NUMAHHAX 8UABAEHHA cneyugiYHUX enemeHmis 4ugpposi308aHO20 MApKemuHzay
npodyKyii meapuHHUymMea, y3azasnbHeHHA. Memodos02i4Ho OCHOB0K 00CIOH(EH-
HA € Memo0d cmpameeziyHo20 aHasi3y 8 PAMKAX YUpo8i308aHO20 MAPKeMUH208020
ynpaesniHHA 8 2aay3i meapuHHUYMea 3a HAanpAMKamu cobisapmocmi, 3HOHHA Mpo-
OyKmy, YiHOymeopeHHsA, BCMAHOBEHHA KOPUOOPY UinbosUX YiH, O MAKOX epekmus-
HO20 ynpaesniHHA KOHMPAKMHUMU ymMo8amu. 3arnponoHO8AHO MiOxoo0u 00 8U8YEHHs
npobaeMmamuKku popMy8aHHA i peanizayii yugposizo8aHo20 MapKemuHay npPooyKuii
meapuHHUYMea, Wo rpyHmMyemeoca Ha 2AubUHHIl OyiHYi WupoKoz2o crnekmpy pakmo-
pie erisiugy, 8 KOHMeKcMi pe2ynto8aHHA KOHKYPeHMOoCrnpomMoxHocmi. ONUCaHO cxo-
Hocmi ma po36ixcHocmi npouyecy Yugposizo8aHO020 MapKemMuHay 302070M i 8 20/1y38X
meapuHHUYymMea. 30ilicHeHO aHasi3 KAY08UX (hakmMopis 8rnausy Ha UU@PpPosizo8aHuli
mMapkemuHz npoOoyKuil meapuHHUYMea 8 KOHmMeKcmi 3abe3neyeHHA KOHKypeHmo-
crpomoxcHocmi. Ha ocHosi aHanizy po3enaHymux ¢pakmopis erisusy 8udifneHo Kayo-
8i acrnekmu ynpaesniHHA Yu@dposi3o8aHUM MapKemuHaom npodyKyii meapuHHUymea,
W0 MOKAUKAHO NOCUAUMU i KOHKYpPeHmMOoCrnpoMoXHicms. HazonoweHo Ha 8axUB0-
cmi epaxysaHHA cneyugiyHux eaaysesux hakmopie y paMKax naAaHy8aHHA Ma peani-
3ayii yugpoesizo8aHO20 MapKemMuHay 8 2asy3i meapuHHUUMBd y ceimii peaynosaH-
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HA KOHKYPEHMOCMPOMOXHOCMI. 3anpornoHO8AHO NPOUEC NAAHY8AHHA MA peanizayii
yuhpoesizosaHo20 MapKemuHay npodyKyii meapuHHULMEa, Wo cKAadaemsca 3 cemu
83aemoy3200xceHuUx emarnie. OKpemMo po32ASHymo crneyugivyHi eanysesi gpakmopu
8rsusy Ha YugposizosaHuli MapkemuHz nNpooyKuii 2any3eli meapuHHUUMEa 8 po3pisi
cobisapmocmi, po3yMiHHA MPOOYKMY, UiHOymeopeHHs ma ynpaesiHHA KOHMPAKMHU-
mu ymosamu. lepcnekmusamu malibymHix 00CnidOneHb € KOHKYPeHmMOocrnpomMoXHuli
pPO38UMOK MPouecy YugposizosaHo2o MapKemuHay npooyKyil meapuHHUYmMeda Ha
OCHO8I IHcmpymeHmis 0idxcumanizauii, a makox« noaaubaeHuli aHani3 iHghpacmpyx-
mypu yugposizoeaHo20 MAPKeMUH208020 yrnpasniHHA 8 MeapuUHHUYMSsi 0514 3a6e3-

neYyeHHs KOHKYPeHMOoCHPOMOXCHOCMI 8 yMOBAX EKOHOMIYHUX BUK/UKIE.
Knto4oei cnoea: KOHKYpeHmMOoCnpoMOXCHICMb, Yuppo8i308aHuUli MapKemuHe,; peay-
JII0BAHHSA; PABAUKIBHUYMEBO; OP2AHIYHA AKBAKY1bMypa; pubHe 2ocrnodapcmeo

Axmyanvnicmo.

Y cyyacHHX yMOBaX MiHJIHMBOTO cepe-
JOBUINA TTIOCTAE TIPOOIEMa PETyIOBaH-
HS KOHKYPEHTOCIIPOMOYKHOCTI B CiJIb-
CBKOTOCIIO/IAPCHKOMY CEKTOpI Y CBITII
CKOHOMIYHHX BHUKJIHMKIB. [Ipu 1pomMy
PO3BUTOK HOBUX IIAXO/IB IO MapKETHH-
TOBOT'O YIPABIIHHS y TEPCIICKTUBI 04e-
BUJIHO Ma€ TPYHTYBATUCS Ha IU(PPOBi3a-
1ii. TBAPUHHUIITBO HE € BHKIIIOUCHHIM
Ha jaHuid yac. OMHEM i3 KITIOYOBHX Ba-
JKETIB 3a0e3MeUeHHs] KOHKYpPEHTOCIPO-
MOXHOCTI Ha MIKpO- Ta MakpOpPiBHSX €
e(heKTHUBHE 3aCTOCYBaHHS IH(POBI30-
BAHOIO MapKETHHTY SIK Oi3Hec-(pyHKII,
IO CTBOPIOE JOJATKOBY IIIHHICTD SIK Ha
Makpo-, Tak i MiKpo-piBHi. BiamnosiaHo
MOCTae HarajabHa MOTpeda B MOCHICHH]
1 (pPOBIZ0BAHOTO MAPKETHHTY MPOIYK-
il TBapUHHHUIITBA Yy CBITII CYTTEBUX
BUKJIMKIB KOHKYPEHTHOI MPHPOIH, 30-
KpeMa B KOHTEKCTi MPOOIEMAaTHKH pery-
JFOBaHHSI KOHKYPEHTOCIIPOMOKHOCTI Ta
mudporizaiii ynparminasa. {upposuit
MapKEeTUHT JIO3BOJISIE BUPOOHUKAM TBa-
PHHHHIBKOT IIPOIYKIIii OXOMUTH IIAPITY
ayIUTOPII0 32 MEXKaMHU CBOIX MIiCHEBHX
a0o0 perioHaJbHUX PUHKIB. Bukopucto-
BYIOUH OHJIAMH-TUIAT(GOPMH, COIiaIbHi
MepeXi Ta MONIYKOBY ONTHMI3allito, BU-
POOHUKHN MOXKYTH IEMOHCTPYBATH CBOIO

MPOIYKINIO TOTCHIIHHUM KITI€EHTaM Y
pi3HUX TeorpadiuHuxX perioHax. Take
PO3IINPEHe OXOIUIEHHS MOYE IPH3BE-
CTH JI0 30UTBIICHHS TPOJAXKIB 1 PUHKO-
BUX MOXKJIMBOCTEH JUIs raiy3ed arpap-
HOT'O CEKTOPY HAI[iOHAIBHOT EKOHOMIKH.

Ananiz ocmanuix 00cionceHv
i ny6nixauiii.

JIoLipbHO BIAMITUTH, IO IIUTaH-
HSAM 1 mpoOneMaruili nrugppoBi30BaHOTO
MapKeTHHTY B IUIOIIUHI 3a0e3IeucHHS
KOHKYPEHTOCIIPOMOXKHOCTI, ~ 30KpeMa,
KOMIIaHI! y rajy3i TBApUHHHIITBA, TPH-
JIUIAETBCS 3HAYHA yBara HAyKOBIIB 1
npaktukiB. Tak, gocmiaauku Alavion S.
J., Taghdisi A. [1] po3misinarots po6ie-
MATHKY [iJPKHTAJ MAPKETHHTY B KOHTEK-
CTi (hopMyBaHHS arpo-kiactepis B IpaHi.
VY cBoro yepry rpymna HaykouiB Tittonell
P., Fernandez M., El Mujtar V., Preiss P.
Ta iH. [2] aHANI3YIOTh IIISIXH MO0TaH-
Hs HACJTIIKIB KOPOHOBIPYCHOT XBOPOOH B
PO3pi3i MApKETHHTOBOTO YIPABIIHHS Ha
npuKiIaa cimerdnux ¢epMm y IliBaeHHi
Awmepuri. Y po6oti Liao M. J., Zhang
J., Wang R. M., Qi L. [3] npencrasneHi
ACIIeKTH 3aCTOCYBaHHS OHJIAHH MapKe-
THHTOBHX CTpareriii st OpeHmoBaHOI
arponpoaykiii. Haykosusamu Yang Z.,
Paudel K. P., Wen X. [4] nonaHo aHa-
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73 MapKeTHHTY CBDKHX (PYKTIB 3a
PaxyHOK BHKOPHCTaHHS KaHAIy COIIi-
ampHuX Mepexx y Kwurai. Oxpemo ciig
BIIMITUTH TIPOOJIEMATHKY YIPaBIiHHS
LiHOYTBOPEHHSM 1 MPOTHO3YBaHHSIM
IiH arpoNpoAyKIli Ha MPUKIAIl MpeMi-
QIPHHUX TPOAYKTIB, sSIKa JOCUTH JETalb-
HO pPO3DIAHYTa y JOCTIDKEeHHI Deina
C., Do Amaral Prates M. H., Alves C.
H. R. [5]. Y nponomxeHHS NHUTaHHA
MiZBHIICHHS e()EeKTHBHOCTI (hpiHAHCO-
BO-TOCIHONAPCHKOI AiSUTBHOCTI arpapHUX
MIANPHEMCTB BI]MITHMO TaKOX TPAIIo
nJocmiaaukiB Abro, A. A., Awan, N. W.
[6], sxi aHAII3yIOTh PiBEHb MPHUOYTKOBO-
CTi B KOHTEKCTi Cy9aCHOTO MapKETHHTO-
BOTO YIPABJIiHHSA B pO3pi3i Pi3HUX BU/IIB
arporponykuii Ha npukiani [lakucrany
B YMOBaX CyYaCHHX BHKJIHKIB. Y MLIO-
My POOOTH Cy4acHHX HAyKOBIIB y chepi
MiZABHIICHHS €()EeKTHBHOCTI JisTBHOCTI
Ta KOHKYPEHTOCIIPOMOXKHOCTI arpapHUX
MiAMPUEMCTB 32 JTOMOMOTOI0 CYYacHHUX
MapKeTHHTOBAX Ta IHIIMX iHCTPYMEH-
TIB BUCBITJIIOIOTh TaKi MUTAHHS: aHAJIi3
JpaiiBepiB MapKETHHTOBOTO YIIPaBIIiH-
HA 71 Manmux ¢GepM [7]; MapKeTHHTOBI
KaHaJM U1 TPOAYKIil TBAPHHHHULITBA B
TuxookeaHcbKoMy perioHi [8]; aHami3
CYYaCHHUX MapKETHHIOBHX MIIXOIIB Yy
pamkax po6otu MosodHuX ¢depm [9; 10];
3acTocyBaHHs TexHoyoriii Big Data B
MapKeTHHTY arponpoaykiii B [umii [11];
0COOITMBOCTI 3aIPOBAPKCHHS TEXHOJO-
riff cMapT (apMiHT Yy TUIOIIMHI YIIpaB-
JIHHA MapKETHHTOM arpornpoayKiii B
Bpasunii [12]; cy4acHi TeXHOJOTT Y KOH-
TEKCTI MapKETUHTOBOTO YIPABIIiHHA Y
TBapuHHHANTBI Ha npukiaan CIHA [13];
BIUIMB O10KTIMAaTHYHOTO TIOTEHIATy Ha
KOHKYPEHTOCHPOMOXKHICTh ~ TPOXYKIIiT
TBApUHHHUIITBA B KOHTEKCTI II(poBizariii
yrpaBiHHSA [14]; TPaKTUKK YIpaBITiHHS
KOHKYPEHTOCHPOMOXKHICTIO ~ TIPOIYKIIi1
TBAPUHHHITBA B KOHTEKCTi IIiIIPHEM-
HUILBKOTO MiJXOAY, IO IPYHTYEThCS HA

3acamax Imdposizamii Ha MakpopiBHI
[15; 19; 21]; 3abe3nedeHHs BiAMOBITaIb-
HOTO TOCIIOJAPIOBAHHS B TUTOIIHMHI PO3-
BUTKY Taly3edl paBIMKIBHHUIITBA, PHOHO-
IO TOCIIONAPCTBA, OPraHIYHOI MPOTYKINT
AKBaKyJIBTypH y KOHTEKCTI CYy4acHOTO
perynsitopaoro monst [16]; KoHKypeH-
TOCIIPOMOYXKHICTh ~ PABJIMKIBHHUIITBA B
KOHTEKCTI CYYacCHHX TPEHIIB PO3BHTKY
cekTopy Ha mpukiani Hirepii [17]; 3a-
CTOCYBaHHS IHCTPYMEHTApIO IU(PPOBO-
IO MapKeTHHTY B pOOOTI TOCHOAApCTB,
SIK1 CHICIIATI3YFOTHCS HA PaBITUKIBHHIITBI
[18; 20].

OnHak, raimy3eBi 0coOMMBOCTI muQ-
POBI30BAHOTO MAapKETHHTY B KOHTEKCTI
MIATPUMKHA  KOHKYPEHTOCIPOMOXHOCTI
MPOIYKIIii TBAPUHHHUIITBA € HETOCTATHHO
BHUBYCHHMH 1 TOTPEOYIOTH TOCTIKEHD B
YMOBaxX HA/I3BHYAHUX BUKJIMKIB JIJIsI Bi-
TYHU3HSAHOI eKOHOMIYHOT HAyKH.

Mema oOocnioscennsn: BUSBICHHS
0COONMBOCTEN 1 pO3pOOKa MPUKIATHUX
pillleHb ~ PEryJIOBaHHA  KOHKYpPEHTO-
CTIIPOMOXKHOCTI Tajly3ell TBapUHHUIITBA,
30KpeMa  paBJMKIBHHUIITBA, PHOHOTO
rOCIOapCTBA, aKBAaKYJILTYPU HA OCHOBI
CYYaCHHX MMIIXOMIB JI0 ITU(PPOBI30BAHOTO
MapKETHHIOBOTO YNPABIiHHSI B KOHTEK-
CTI EKOHOMIYHOI BOJATHILHOCTI.

Mamepianu ma memoou
00CTIiONHCEeHHST.

Jns mocsarHeHHs 0a30BHX 3aBIAHb y
paMKax ITOCIIHKESHHSI BHKOPUCTAHO TaKi
METONIM: CHHTE3y — JUIs iJeHTUdIKaIl
TEHJICHINIH y po3pi3i 1H(POBI30BAHOTO
MapKeTHHTY TPOMYKIii TBapUHHUIITBA
1 OCHOBHHX JpaiiBepiB 3MiH; KiJbKICHI
Ta rpadiuHi METO/IU 11 BUBUCHHS TaIy-
3eBHX 0COONMBOCTEH IM(PPOBI30BAHOTO
MapKeTHHTY B Taily3i TBapHHHHITBA.
MeToONOTiYHOI ~ OCHOBOIO  JTOCIi-
JDKSHHS € METO]I CTPATEriYHOTO aHAII3Y.
CrpateriyHuil aHami3 B JaHOMY JOCJTi-
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JOKEHHI CIIPUSITUME peati3aliii KOMILICK-
CY SIK KUTbKICHHX, TaK 1 IKICHUX 1HCTPY-
MEHTIB PEryJIFOBaHHSI, 30CEPEIKYOUNCH
Ha JOCIIHKEHHI €KOHOMIYHOIO areHTa,
€K30reHHOTO Ta EHJ/IOTEHHOIO Ceperio-
BHUIIIA ¥ acrekTax po3poOKH Ta iMIuie-
MeHTalii crparerii mpu po3poOiieHHI
NPHUKIAHUX PIllIEHb PETYIFOBAHHS KOH-
KYPEHTOCIPOMOXHOCTI Tany3eil TBa-
PHUHHHIITBA, 30KpeMa DPaBIHKIBHHIITBA,
pUOHOrO  rOCMOAAPCTBA,  OPraHivuHOL
AKBaKyJIbTYPH B YMOBaX HaJ(3BHUYAHUX
C€KOHOMIYHHX BUKJIMKIB.

Pesynvmamu 0ocnioncenHs
ma ix 0620680peHHsI.

Jns toro, mod TPyHTOBHINIE 3pO-
3yMITH aKTyaJbHICTh IUTAHHS pPETy-
JIOBAaHHS B Taly3sX HaI[lOHAJIBHOL
CKOHOMIKH, JOIIBHO PO3IISIHYTH ac-
MEKTH PO3YMIHHS DETyJIIOBaHHS KOH-
KypEHTOCIIPOMOXKHOCTI  SIK  BiITHOCHO
HOBOI KOHIICMIIii B CKOHOMIYHIH HayIli
Ta MPaKTHIN yIpaBJiHHSA OI3HECOM, IO
Oepe modvaTok i3 Ipyroi moyioBUHU XX
ct. Jlani migxoau mepeayciM po3risia-
JUCs y poOOTax MOCIIIOBHUKIB aMepH-
KaHCHKOTO E€KOHOMiCTa Ta KOHCYJIBTaH-
ta Maiikna [loprepa. 3okpema, BUeHi
BUAULUTH  KOHKYPEHTOCIIPOMOXKHICTh
SIK 3aTHICTh CKOHOMIYHOTO arcHTa IO
e(hekTuBHOI OOPOTHOU Y BIJTIOBITHOMY
€K30TCHHOMY CEPEIOBHI, BHXOISIUN
31 CBOIX EHJIOTCHHUX XapaKTEPUCTHK,
SKHH Ma€ 3a METy OTPHUMAaHHS E€KOHO-
MIYHOTO pe3ylabrary Uil CTEHKXOIIe-
piB BUIIMI 32 cepelHii Ha BiAMOBIAHO-
My puHKY. [Ipu mpomy Oyna mommpeHa
KOHIICIIIISl KOHKYPEHTOCIIPOMOKHOCTI
Ha MaKpOpiBeHb — 0A3yIOYHCH HA CBOIX
HayKOBO-ITPAKTUYHHX 3100y TKaxX MiKpO-
piBHs. Tako MOTOMKYEMOCS 3 TYMKOIO
BUCHHX-CKOHOMICTIB, IO KOHKYpPEHTO-
CIIPOMOXKHICTh Ha MAaKpOpPiBHI BU3HAUA-
€TBCS SIK 3MATHICTH KpaiH 1 ramysei 1o

e(exkTUBHOI 1HTErpamii B MiKHApOIHE
CepeIOBHIIC Ta OKpeMi KiacTepH, Oa-
3YIOYHCH Ha HAasBHUX PeCcypcax i CTpyK-
TYPHHX CIIPOMOXKHOCTSIX. BpaxoByroun
Te, IO BIAIOBIIHO MOCTAa€ 3ajada ak-
TUBI3aIl pOOOTH EKOHOMIYHUX arcH-
TIB 32 PUHKOBHM HANpPSIMKOM, a CaMe
MIOCUJICHHSI PHHKOBOI TO3UIIT 3 TOYKH
30py YACTKU PHHKY, PIBHS Map>KUHAIb-
HOCTI, TEMIIIB 3pPOCTaHHS HA PUHKY. [3
METOI0 3a0e3MeUeHHs 3a1ad Moo I0-
CHJICHHS  KOHKYpPEHTOCIHPOMOYKHOCTI
AKTHBHO 3aCTOCOBYETHCS 1HCTPYMEHT
1 (pOBI30BAHOTO MapKETHHTY. 3ayBa-
JKFMO, IO MU(POBI30BaHUN MapKETHHT
3a CBOEKO CYTHICTIO € CTIeNU(pIYHAM BH-
JIOM YTPAaBJIIHCHKOI MisJIBHOCTI, 11O TTe-
penycim Oepe 10 yBard MpoOIeMaTHKY
TIOCHJICHHS TTO3MIIT KOMIaHIii Ha PUHKY
Ta 3a70BOJICHHS IMOTPed CIIOXKHMBada 3a
PaxyHOK BHKOPHCTAaHHS CIICIH(ITHO-
ro IHCTPYMEHTapil0 B PO3pi3i KIIBKOX
6mnokiB, a came, biok 1 «IIpomykr (TO-
Bap abo mociyra)», biok 2 «lliHoyTBO-
pennsi», brmok 3 «IIpocyBanus», brok
4 «Kanamu npomaxy». BignosigHo mo-
CHJICHHSI MapKeTHHTOBOI (DYHKIi Beme
0 POCTYy PHWHKOBOTO Ta (DiHAHCOBOTO
pe3yabTarty KoMIaHii. Y CBOIO depry,
U(PPOBI30BAHNI MAPKETHHT TPOIYKIIii
TBapHHHUIITBA 32 CBOEIO CYTHICTIO HE
BIZIPI3HAETHCSA y (PyHIAMEHTATBHUX ac-
MEKTax BiJi MAPKETHHTY THIIUX TOBApiB
a6o mocnyr. OnHaK, BHACHIZIOK CIEIH-
(biku ramysi, ii BHyTPIIIHIX 0COOIMBOC-
TEH, eK30TeHHHX 1 CHIOTCHHUX CHII, SIKi
YHHSTH BIUIUB Ha TaTy3b TBAPUHHUITBA
SK B YKpaiHi, TaKk i B iHIIUX perioHax
CBITY, 1M(POBI30BAHOMY MapPKETHHIY
NPOAYKIIi TBapHHHHUITBA NPUTAMAaHHI
neBHi ocoonuBocTi. [loMik ocobnmmBoc-
TeH MapKeTUHTY TPOAYKINi TBAPHHHH-
LITBA MOXXEMO BUIUJIATH Taki: HEOOXi-
HICTh BpaxyBaHHsI BOJIATHIILHOCTI I[1H Ha
CHPOBUHHY MPOIYKIIIO; 3HAYHA 3AJICK-
HICTh BiJl TUHAMIKH PYXy (hiHAHCOBOTO
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Ta CHPOBUHHOTO PHHKIB Y PI3HUX perio-
HaX CBITY; CyTTE€BHI BILTUB KIIIMaTHIHO-
T0 (haKTOPY Ha PE3yNBTATH ISIIBHOCTI SIK
OKpEMOi KOMITaHi1, TaK i rajy3i B HiJIOMY
B paMKax OKPeMOTr0 BHPOOHHUOTO Ce30-
HY; CYTTEBAa OOMEKEHICTh OKPEMOi KOM-
naHii B IUIOLIMHI BCTAHOBJIECHHS LIIH HA
BJIACHY MPOIYKIIIFO BHACIIIOK HIU3HKOTO
CTyneHwo nudepeHIianmii mpomyKIii, a
TaKOXK OOMEKEHb ILIHOBOTO KOPHIOPY
Ha TPOAYKINIO; TOTpeda BpaxyBaHHS
JIOTICTHYHHUX aCMeKTiB pOOOTH B rayrysi.
Maemo BiI3HAYHTH, IO BCE BKa3aHE
3YMOBITIOE TIEBHY crierudiky 1udposi-
30BaHOTO MAapKETHHTY TWPOMYKIii TBa-
PHHHHIITBA, II0 Mac OyTH BpaxoBaHA Y
KOHTEKCTI PO3pOOJTICHHS HAyKOBO-TIPAK-
THYHHX PillIeHb OO i IBUIICHHS KOH-
KypPEHTOCIIPOMOXKHOCTI ~ YKPalHCBKUX
TBAPUHHHIIPKUX TOCITOAAPCTB 1 BITUM3-
waHoro AIIK y mimomy. Sk Oymb-sika
Oi3HEeC-IiSIBbHICTD IU(PPOBI3OBAHUI
MapKeTHHT MPOIYKIi TBapHHHHITBA
notpedye TIEBHOI Y3TOMKEHOCTI eTa-
MiB TUIaHyBaHHS 1 peanizaiii. Moxemo
BUIUTATH METONOJIOTII0 3 TUIAHYBaHHS
Ta IMIUIeMeHTalil U POBI30BAHOTO
MapKEeTHHTY TPONYKIil TBapUHHUIITBA,
IO CKJIAJAEThCA 3 TakuX eramiB: Etam
1 «IIpuiHATTS pIlIEHHS PO MiITBOBHHA
npoaykToBui Mikey», Etam 2 «Iligpaxy-
HOK COOIBapTOCTI Ta BCTAHOBJICHHS I[iH
y paMKax ITbOBOTO MPOIYKTOBOTO MiK-
cy», Etan 3 «l[iHOyTBOpEHHS B paMKax
LUTEOBOTO TIPOIYKTOBOTO MIKCYy», ETam
4 «BuzHaveHHs KaJICHIAPIO MPOTAXKIBY,
Eran 5 «[muOvHHE BUBYEHHS LIJILOBUX
puHKIBY, ETan 6 « BUBYEHHS TOCTYITHUX
pIICHs y TUIOMIMHI MApPKETHHIOBOTO
Ta PUHKOBOTO MEHEMKMEHTY», Etam 7
«ITnanyBaHHs Ta peaizariis U(PPOBi30-
BaHOTO MapKETHHTOBOTO ITAHY JUIS ITPO-
JyKIii TBapuHHUIITBaY. CyTHICTH 1 Jie-
TaJILHUM OMMC eTamniB NogaHo B Taoi. 1.
BinmoBinHo mpobOiemaruka IiaHy-
BaHHS Ta IMIUIeMeHTanii udpoBizo-

BAaHOTO MAapKETHHTY KOHKYPEHTOCIPO-
MOXXHOCTI TIPOAYKINI TBapHHHUIITBA €
KOMIUICKCHUM TPOIIECOM, SIKHH O0XO-
IUTFOE IMAPOKUN CHEKTpP JpauBepiB sK
Ha MIKpO-, TaK 1 M€30- Ta MAKPO-PiBHSX.
[HIIOr0 0COONMBICTIO ITU(PPOBIZOBAHOTO
MapKETHHTY MPOMYKIii TBApHHHUIITBA
€ BpaxyBaHHS Tally3¢BHX OCOOIUBOC-
TEH, TOMDK SIKHX MOKEMO BHIIJIUTH
HEOOXIJIHICTh MOTIMOJICHOTO aHaJli3y
co0iBapTOCTI MPOIYKI(iT TBAPUHHHUIITRA,
(hopMyBaHHSI IHTETPAIILHOTO PO3YyMiH-
HSl MPOIYKTY, BCTAHOBJICHHS IIUTHOBO-
TO PIBHS I[iH 1 BUBYCHHS KOHTPAKTHUX
yMOB. Po3misHeMO BHIIJICHI Tady3eBi
ACIIEKTH HU(PPOBI30BAHOTO MAPKETUHTY
MPOMYKIIii TBAPHHHUIITBA JCTAJIbHIIIIE.

[MormuGnenuii anamiz cobiBapToO-
CTi TPOAYKIIl TBAPUHHUITBA BKIIIOYAE
OLIIHKY BUTpaT BUPOOHHITBA i mOTped
y (iHaHCYBaHHI 3 BAKOPUCTAHHIM BHY-
TPIIIHIX JaHUX KOMIIaHii, TOPIBHSIHHS
3 TaIy3eBUMU OCHUMApKaMH, BHKOPH-
CTaHHS JaHWX KOHKYPEHTIB, a TaKOXK
JAHKUX y BIIKPUTHX JpKepenax. Bimmo-
BIJTHO 32 paxyHOK aHaji3y co0iBapToCTi
MPOAYKIIT MOKHA C(PEKTHUBHO MOOYIY-
BaTH IIIbOBUI MPOMYKTOBHUH MiKC Ha
CTpaTEeriYHOMY PiBHI, a TAKOX chopmy-
BaTU aJeKBaTHUH KaJeHAap IMPOAaXKiB 1
[UKJIIB BUPOOHHUIITBA Ha OTepaliiHOMY
piBHi. OmiHKY piBHS cOOIBapTOCTi HE-
00XiTHO TIAKPIMUTH aHATI30M JHHAMI-
KH I[iH i3 METOIO0 3a0e3MeUYeHHs KOHKY-
PEHTOCTIPOMOKHOT MO3MIIIT KOMITaHii Ha
PHHKY Y KOPOTKO- Ta JOBIOCTPOKOBId
nepcerekTuBi. Pesynbrarn anamizy co0i-
BapTOCTI TAKOX CIYT'YIOTh OCHOBOIO IS
BCTAHOBJICHHSI PIBHS IUIOBUX I[iH Ha
MPOIYKIII0 TBAPUHHHIITBA, MPHUHITTS
IHBECTHIIIMHNAX 1 (DIHAHCOBUX PIllICHb
Ha PIBHI KOMITaHii. AJICKBaTHa OIliHKA
co0iBapTOCTI MPOAYKINT TBAPUHHHUIITBA
crnpusie i OIMbINIA THYYKOCTI KOMIaHii
Ha PUHKY B CBITJI 3HAYHOI BOJIATHIBHO-
CTI IiH, MOMUTY Ta MPOTO3HUIIii.
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1. ETanu anani3zy 3actocyBaHHsl HUGPOBUX IHCTPYMEHTIB MAPKETHHIY LIS
peryJioBaHHsI KOHKYPEHTOCIPOMOKHOCTI MPOayKUil TBAPHHHUITBA

Eramm

KomenTapi

1. [IpuitHSTTS pinreHHs
PO UUTBOBUI MPOTYKTO-
BHI MiKC

Bu3HaunTH HUTEOBY CTPYKTYpPY MOPTQEIIO MPOAYKIT KOMIIaHii B po3pi-
31 TIPOJYKTOBHX JIiHIM 1 iHHOBAUIfHUX THNIB mpoxykuil. Jlauuii anami3
IPYHTYEThCSL HA CTPYKTYPHUX OCOONMBOCTSIX PUHKY, TWHAMIII IiH, 0CO-
OnuBOCTEH PUHKOBOT KOH IOHKTYPH, IIEPCIIEKTUB 3POCTAHHS B ILIOMY Ha
arponpoI0BOIEIOMY PUHKY Ta B OKPEMHUX CEKTOpaXx i Hilllax

2. PospaxyHok cobiBap-
TOCTI 1 BCTAHOBJICHHS
IIiH Y paMKax LiJIbOBOrO
HPOYKTOBOTO MiKCy

3nilicHUTH PO3paxyHOK COOIBAPTOCTI OMHHIN MPOAYKINi Ta MPOTYKTO-
BUIX JIiHIH, aHAJTI3 TOYKU Oe330MTKOBOCTI, OIiHKA PIBHS MapKHHAIBHOCTI,
BHBYCHHS PiBHS MPUOYTKOBOCTI IHBECTHUIIH B PaBINKIBHHUIITBO, CEKTOPH
PUOHOIO TOCTIOAPCTBA, OPraHiYHy aKBaKYJIBTYpPY

3. LliHoyTBOpEeHHS B
paMKax IiIBOBOTO MPO-
JTYKTOBOTO MIKCY

[IpoBecTr 1iHOBHI aHAMi3 1 MOCTAHOBKY LITBOBOTO PiBHSA I{iH 3 METOIO
KepyBaHHS MApKETHHTOM i PUHKOBOIO MO3MUIIIEI0 MPOTATOM POKY, @ TAaKOXK
3 METOIO YIIPaBIIiHHSA IIIHOBHM PHU3MKOM, BKIIOYAIOUH MPOAYKIIIO PaBIH-
KIBHHITBA, prOy, OpPTraHiuHy MPOIYKIII0 aKBAKYIIETYPH

4. Bu3HaueHHS KaJleH/1a-
PEO TIPOIAXKIB

3nifiCHUTH MOMTMONCHNH aHai3 AMHAMIKA PHHKY W IiH, KUl TTOKITHKA-
HUIl BU3HAYUTH HAHOUIBII CIIPUSTIMBI ISl KOMITaHIT MOMEHTH TPOJAKY
TPOMYKIIii Ta CrpusATH OB ehEeKTUBHOMY YIPABITiHHIO IIHOBHUM PH3H-
KOM 1 PU3MKOM HECBOEYACHUX MOCTABOK MPOMYKIIii

5. I'mubuHHE BUBYCHHS
LLTbOBHX PHHKIB

BuBuUHTH KITFOUOBI XapaKTEPUCTHKH 1 TPEHIN PHHKY B PO3pi3i HOTO CTPYK-
TypH, LiHOBOI AMHAMIKH, HPUPOCTY OOCSTiB BUPOOHUITBA if POAAKIB Yy
LIJIOMY Ta 38 OKPEMHMH CErMEHTaMH. Y paMKax 3/iHiCHEHOTo aHai3y Ko-
PEryIOThCSI MAPKETHHIOBI TLIAHHA

6. BuBuenns nocryn-
HUX PillieHb y MUIOMIMHI
MapKETHHIOBOTO Ta PHH-
KOBOTO MEHEKMEHTY

3nilicHITH aHAai3 JOCTYIHHX IHCTPYMEHTIB 1 pillIeHb y po3pi3i yIpasIiH-
Hs MapKETHHIOM. Y paMKax LMX PillleHb BUIUISEMO: BU3HAYEHHS CIO-
co0y mpozaxy HpoxayKiii (crotoBi abo dopBapaHi IiHM); KOOTEPAIiIo 3
IHIIMMH BUPOOHMKAMH MPOYKIIIT TBAPHHHUIITBA B PAMKAX BCTAHOBIICHHS
CepeHiX I[IH Ha BI/IOBIAHOMY PHHKY Ha NEBHHIT BU3HAYEHHUI MPOMIKOK
Jacy (3a3BUYaid, KiTbKa MiCSI[iB); BAKOPUCTAHHS iIHCTPYMEHTY JI0TOBOPIB
TIOCTABKH 3 BiJICTPOYKOIO

7. [InanyBaHHs Ta peani-
3arlist IUPOBI30BAHOTO
MapKeTHHIOBOTO IIAHY
JUIst 3a0€31eueHHs KOH-
KYPEHTO-CIIPOMOKHOCTI
HPOJYKIIii TBAPHHHHUIITBA

Cxnacti nu(poBI30BaHNI MAPKETUHTOBUH IUIAH BIATIOBIAHO 10 3IiMcC-
HEHOTO Ha OUIBII paHHIX eTanax aHanisy, 0a3ylounch Ha BXe HAsBHHX
HANpAIIOBAaHHAX y PaMKaX IMArOTOBYMX €TamiB. JlaHnii MapKkeTHHIOBHI
IUTaH M€ CKJIAJIaTUCs 3 YOTHPhOX OCHOBHHX OnokiB: biok 1 «IIpomykr
(ToBap abo mocmyra)y, binok 2 «LlinoyTBopeHH:», biok 3 «IIpocyBanHs»,
brok 4 «Kananmu npogaky». Y pamkax BUJIineHnX OI0KiB Mae Oytr cdop-
MOBAHO IIiJTi Ta CIOCO0H iX JOCATHEHHS 32 PaXyHOK HasBHUX 1HCTPyMEH-
TIB 1 ClIPOMOXKHOCTeH. MapKeTHHIOBHH TIJIaH Ma€ TeperysaThes MPoTs-
TOM POKY Ha MpeaAMET BiIMOBIHOCTI Cy4acHii pUHKOBIH KOH IOHKTYpi Ta
CYTTEBHM 3MiHaM Ha PHHKY, ray3i, KOHKYPEHTHOMY CEpEeJOBHIII.

JIxepeno: aBTopcbKa po3pooKa.

®DopMyBaHHS IHTEIPAIBLHOIO PO3Y-
MIHHSI TMPOAYKTY Tepeadadae rIMOOKe
BUBUYCHHS HasBHOTO MIPOIYKTOBOTO MiK-
Cy B pO3pi3i TUIB HAasBHOI MPOIYKIIiT
TBapuHHUITBA. Lle 3yMOBITIOE HEOOXiI-
HICTb PO3POOKH Ta TPUIHATTS yIIpaB-
JIHCHKHUX PillIeHb MO0 I[IHOYTBOPEHHSI
1 yMOB mocTaBKH. BianoBigHo minboke
3HaHHs TPOAYKTY CIPHUSE MOKPALIEHHIO
3B’A3KIB 13 KJIIOYOBHUMH KIIEHTAMH, a
TaKkoX (POPMYBAHHIO TO3UTHBHOIO 0i3-

HeC-IMIJDKY Ha PHHKY. 3HaHHS TIPOIYK-
TY TaKOX CIYI'ye OCHOBOIO JUISl SIKICHOT
Mpe3eHTalli nporno3uii kommanii. Po-
3yMiHHSI HASIBHOTO ITPOYKTOBOTO MIiKCY
1 TOoTpeO MITLOBUX TPYI KITIEHTIB CIPH-
SI€ MOCHIICHHIO KOHKYPEHTOCIIPOMOX-
HOCTI KOMITaHii B YacTHHI (OopMyBaH-
HSI CBOEYACHHX DIllIEHh HA PUHKY, IO
CIIPHUSIOTH CTBOPEHHIO e()EeKTHBHOI IIiH-
HICHOI Mpormo3uilii. BeraHoBneHHs 11i-
JILOBOTO PIBHSI IiH 1 BUBUCHHS KOHTPAaK-
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Puc. 1. LinoBuii ingexc npoaykuii TBapunauuTa B €C — 3a THIAMH Ta
BChOro, (2015 p. =100), 2015-2021 pp.

* Jlokeperno: aBTOPChKa po3poOka Ha OcHOBI [16; 19; 21-24].

THHX YMOB Iiepeadadae BU3HAYCHHS
LTEOBOTO KOPHUIOPY IiH, BUXOASIYH 3
BUPOOHMYOT COOIBAPTOCTI KOHKPETHOT
MPOAYKIIi Ta Cy4acCHOTO PIBHS IiH Ha
PUHKY Ha TaHWH THI NMPOAyKIii. PiBeHb
IJTbOBUX IIiH, KOPUIOP I[iH, a TaKOX
9acOBHU TOPH30HT HOCSTHEHHS JaHHX
IiH MalTh OyTH BU3HAYCHI HA OCHOBI
MIPOTHO3HUX NAHHX, & TAKOXK aHAJIITHI-
HOT OLIIHKK Ha 0a31 BHYTPIIIHKOT Ta 30B-
HIITHBOT pUHKOBOT 1H(OpMAIii.

BaxmBoro € po3poOka ympasiliH-
CBKHUX pIllIEHb Y PO3pi3i I[iH Ha POIYK-
1i}0 TBAPUHHMIITBA HA OCHOBI HATIMHUX
IaHuX i mkepen. KirodoBuM mkepenom
JIAaHKUX 1 aHAJITHKH € JIeP)KaBHI areHIi
CTaTHUCTHKH, 30KpeMa, y (opmari IiHO-
BHX 1HJIEKCIB (puc. 1).

Sk BumHO 3 puc. 1 HiHE Ha TIPO-
nykuiro TBapuHHHNTBA y €C y 2021
poui mopiBHsHO 13 2015 pokoMm y ce-
peanboMy 3pociii Ha 9,55 myHkTH. B
OCHOBHOMY II€ BimOyJIOCs 3a paxyHOK
3pOCTaHHS LIHOBOTO IHAEKCY IMPOIYK-
uii BiBuapctBa — Ha 18,1 myHkTH. 3a-

YB2XHUMO, 110 MEPEBAro0 BCTAHOBIICH-
HSI caMe KOPHIOpY IIbOBHX IiH (a He
OJHI€T IIHW) € 3MaTHICTh KOMIaHii 110
OIEpPATHBHOIO pearyBaHHS Ha 3MiHY
PHHKOBOI KOH’OHKTYpPH, IO, B CBOIO
4epry, CyTTEBO MOCHIIIOE KOHKYPEHTO-
CIPOMOXKHICTh Tpomykiii. lle Takox
MOCHUITIOE B3a€EMO3B 530K KOMIMAHii 3
PUHKOM, TapTHEpaMH, KIi€HTaMH. Y
paMKax BH3HAYEHHS I[iH Ha TMPOIYK-
IO TBAPUHHUIITBA TAKOX HEOOXiIHO
BHUBUYHTH OCOOIUBOCTI YMOB JIOCTaBKH
MPOAYKIIIi, [0 € TOAATKOBHM (DaKTOPOM
MOCHIICHHSI KOHKYPEHTOCITPOMOKHOCTI
KOMITaHiT Ha PUHKY. BaxiuBO po3ymi-
TH BIZIMIHHOCTI MK PI3HUMH YMOBaMH
KOHTPAKTy Ta BMITH iX aJleKBaTHO 3a-
CTOCOBYBATH 3aJICKHO BiJl KOHKPETHOI
0i3Hec-cutyartii. [ToMixk HAWOLTBII PO3-
MOBCIO/PKEHUX yYMOB KOHTPAKTiB BHI-
JISIOTH POPBAPIHUN KOHTPAKT, BIAKPHUTI
TOPr'M Ha ayKI[iOHaX 3 MPOAaXy Ipo-
JYKIN{ TBapUHHHUIITBA, MPSAMI TPOIaXi
IJTOBUM TpyIaM KII€HTIB, 3aCTOCY-
BaHHSI IHCTPYMEHTIB OIIIIOHIB y paM-
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KaX XeKyBaHHs. J[omaTkoBO B mporeci
NPUHHATTS  YOPABIIHCHKOTO PIlICHHS
IOJI0 YMOB KOHTPAKTy HEOOXiTHO Bpa-
XOBYBATH aHAIITHKY IMOAO ITHOBOTO
piBHS IiH 1 KOpuIopy wiH. Haromormye-
MO, IO a/ICKBaTHE IIIHOYTBOPEHHS i [10-
CSITHEHHSI CHPUSTIMBUAX KOHTPAKTHHX
YMOB € KJIIOYOBOIO YMOBOIO 3abe3re-
YeHHS KOHKYPEHTOCHpPOMOXHOCTI. Lle
TaKOK YMOXITUBIIOE ITOCSATHEHHS IIi-
JLOBOTO PIiBHS MPUOYTKOBOCTI Oi3HECY,
BUILIATy TIO3UKOBUX 3000B’s13aHb.
BinmoigHo mnpobnemaTrka 3a0e3-
MEYCHHS ~ KOHKYPEHTOCIPOMOYKHOCTI
NPOAYKIi TBApUHHHUIITBA Y CYYaCHHX
yMoBax [IHUGPOBI3aIii Mae 07aTKo-
BO BHBYATHCS B KOHTEKCTI OCHOBHHX
AHATITUYHUX TIIXOIIB J0 aHai3y KOH-
KypEHTOCIIPOMOXHOCTI B Tany3i. Kpa-
IOI0 TPAKTUKOIO B JAHOMY KOHTEKCTI
€ 3acTocyBaHHS [HAEKCy sIKiCHOI Tpo-
nyktuBHocTi QPR, mio siBisie coGoro
IHCTPYMEHT JIsl OLIHKU e(EKTHBHOCTI
VIIPaBIiHHS 3 TOUYKU 30pY BUTPAT i OTPH-
MaHHX Pe3yJbTaTiB. [HIEKC SIKICHOI TIpO-
nykruBHocTi QPR momano B popmyoti:
QPR = (Vr x Pcost) / (V x Pv + Vh
x Pcost),
nie V — oOcsir 3arajioMm BUPOOHHIITBA
MPOJIYKIIii TBAPUHHHIITBA B PETiOHI; VI —
00CsT MPOIYKIIii TBAPUHHHIITBA, 110 pe-
aJ1i30BaHoO, Ta MPOAYKI[il TBAPUHHHIITBA,
IO 3AUIIAETHCS Ha BIACHI MOTpeOn
periony; Vh — o0csr nmponyKiiii TBapuH-
HUIITBA B PETiOHI, 1[0 HE Peali30BaHo;
Pv — 3aranbHuil 00csAT BUTpAT Ha BUPOO-
HUIITBO Ta peai3allito BUpoOIeHoi mpo-
IOykuii TBapuHHUNTBA; Pcost — cepenne
apu(pMeTHYHEe BUTPAT Ha BUPOOHHIITBO
OJTMHUII MPOAYKILii B PETiOHI.
3ayBakuMo, IO 3a3HAUCHHUN 1HICKC
CIPUSITAME BHBYCHHIO C€(PEKTUBHOCTI
3aCTOCYBaHHS pI3HOMAHITHHX JApaii-
BEpiB Ha pIBHI OKpeMOi KOMIaHii 4u
rocronapcTa. 30KpeMa, 3aCTOCYBaHHS
JAHOTO aHAIITHYHOTO 1HCTPYMEHTY pO-

OUTHP MOXKJIMBAM TOITHOJICHE BUBYCH-
HS 30H MOKPAIICHHS U YIIPaBIiHHS
B KOHTEKCTI €(EeKTHBHOCTI 3acTOCy-
BaHHS HAsBHUX PECYPCIB, BPAXOBYIOUH
CyJacHHI KOHTEKCT IH(POBI30BAHOTO
yrnpasiiHHsA. [IpoBeneHe IOCIIKEH-
HS MIATBEPIDKYE, MO 32 OIMIOMOTOIO
U(GPOBOTO MApPKETUHTY BHPOOHUKHU
TBAPUHHUIIBKOT  MPOAYKII  MOXYTh
CTBOPUTH OHJIAHH-IPUCYTHICTH, SIKa
MiZBUILY€E TXHIO BHAMMICTh Ha PUHKY.
BoHu MOXyTh IEMOHCTPYBAaTH CBOIO
MPONYKIIiI0 Ha TMPUBAOIMBHUX BeO-caki-
TaX, IwaT(opmMax CoIialbHIX MEPEK Ta
OHJIaliH-MapkeTax. Taka miIBUIICHA BH-
IUMICTh MOYKE TOIIOMOTTH ITiJIBHITHTH
BITI3HABAHICTh OPEHIY 1 3aJy4UTH MO-
TEHI[IHUX KIIICHTIB, SIKi, MOXKJIUBO, HE
JU3HAIKCS O MPO TXHIO MPOAYKIIIO B 1H-
HIui croci6. Y mopiBHSAHHI 3 TpaauIliii-
HIUMH METOJIAMH MapKEeTHHTY, 1HCTPY-
MEHTH LOU(PPOBOTO MAPKETHHTY YacTO
MPOIOHYIOTh EKOHOMIYHO €(eKTHBHI
pimmenns. OHnaiH-pekIaMHi maTdop-
MH, TaKi sIK peKJIamMa 3 OIUIaTOI0 3a KIIK
(PPC) ta pexiama B comiabHUX Mepe-
JKaX, JO3BOJISIFOTH BHPOOHUKAM OUTBIII
e(PEKTHBHO PO3MOIUIATH CBOi MapKe-
THUHTOB1 OFO/DKETH, OPIEHTYIOUHCh Ha
KOHKpETHI JeMorpadiuHi rpynu i Bi-
CTeXKYIOUH TIOKa3HUKH E(EKTHBHOCTI.
Taka ekoHOMiUHA €(PEKTHBHICTH MOXE
OyTH OCOONMBO KOPUCHOIO JUIST MaHX
TBAPUHHUIIbKUX MIANPHEMCTB 13 00-
MEKCHUMH MapKETHHTOBUMH — PECyp-
camMH. BUKOpHCTOBYIOYH iHCTPYMEHTH
U(GPOBOTO MapPKETHHTY, BHPOOHUKHU
TBapUHHUIIBKOT IPOIYKIIiT MOXKYTh PO3-
INIMPUTH OOCSITH MPOAAXKIB, OPIEHTYBA-
THCSl HA KOHKPETHI CErMEHTH KITI€HTIB,
MIBUIIUTH €(EKTHBHICTh B3a€MOIIT 3
KIIIEHTaMH{, ONTHUMI3yBaTH MapKeTHH-
roBi OMODKETH ¥ mpolec NPUUHATTS
YIPaBIIHCHKHX PillieHb Ha X ocHOBI. 11
MepeBaryk CIPHUSIOTH IiIBUIICHHIO KOH-
KypEHTOCIIPOMOXKHOCTI Ha PUHKY TBa-
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PHHHHIBKOT MPOMYKIIT Ta MOKpAIICH-
HIO 3arajibHOi eeKTHBHOCTI arpapHOro
0i3HeCy B yMOBax MIOOAJIbHUX TpaH-
chopMariifHuX MPOIECIB.

Bucnoexu ma nepcnexmuéu
nooanvux 00CIioNceHy.

VY pesymbrari JOCTIKEHHS Mae-
MO BCi MiJICTaBH 3pOOUTH BHUCHOBKH,
mo npobiaeMa (GpopMyBaHHs 1 peaiza-
i pe3yNbTaTUBHOIO HU(BPOBI30BAHOTO
MapKETHHTY TIPOAYKIlii TBapUHHHIITBA
€ KIIOYOBHM BakeJaeM 3a0e3ledueHHs
PEryIIOBaHHS ~ KOHKYPEHTOCIPOMOXK-
HOCTI SIK Ha PIBHI OKPEMOi KOMIIaHil
g (hepMEpPCHKOTO TOCIOAaPCTBA, TaK
1 Talmy3i TBApPUHHHMIITBA, a TAKOX ClTb-
CHKOTOCIIOZIAPCHKOrO CEKTOpY Ta Halli-
OHAITLHOI EKOHOMIKH B HUTOMY. Y pe-
3yNIBTAaTi HAYKOBHX PO3BIIOK BHUSIBICHO
0COOMMBOCTI TIOOYTOBH LTU(POBI30BAHO-
r0 MapKETHHIOBOTO YIPABIIHHS B TalTy-
31 TBAPUHHUIITBA B CBITJII PETyJFOBAHHS
KOHKYPEHTOCIIPOMOXKHOCTI B MiHJIMBO-
MY €KOHOMIYHOMY cepenoBuiiii. Harosmo-
[ICHO HA BAXJIMBOCTI OKPEMOro (GoKycy
Ha CMEIU(IUYHUX TaTy3eBUX (aKTopax y
(bopMyBaHHI Cy4aCHHUX MapKETHHIOBUX
YIPaBIIHCHKUX PILICHB IOJ0 MPOXYKINT
TBapUHHHITBA. [IpH [BOMY CHeliaib-
HUI (OKyC MOCIIKEHHS HaIlpaBICHUH
Ha TMpoOJIEeMATHKy  PE3yJIBTaTHBHOIO
[UIAHYBAHHS Ta IMIUIEMEHTALil HpoIie-
cy 1M(pOBI30BAHOTO MapKETHHIOBOTO
YIpPaBIiHHS B TBAPUHHHITBI 30KpeMa
PaBIUKIBHUITBI, PUOHOMY TOCIOIAp-
CTBi, OpTraHiYHIA aKBaKyJIbTypi, B KOH-
TEKCTI PEryJOBaHHS KOHKYPEHTOCIPO-
MOXXHOCTI. BaXiuBuM € BUIUICHHSA
CeMH B3a€EMOY3TOJKCHUX ETarliB Mpolie-
cy 1M(pOBI30BAHOTO MapKETHHIOBOTO
YIIpaBIiHHS IS Tay3eil TBRApHHHHUIITBA.
Maemo BCi miJicTaBu 3BEPHYTH yBary Ha
BaKITMBICTh MONTHOIEHOT POOOTH B pam-
Kax [U(POBI30BAHOIO MAapPKETHHIOBOTO

YIIPaBJiHHS B TaTy31 38 HAMPSIMKAMH CO-
OiBapTOCTIi, TU(epeHITiallii ACOPTUMEHTY
MPOMYKTY, [IHOYTBOPEHHSI, BCTAHOBIICH-
HS KOpUAOPY IUThOBHX MiH. [lepcnekTu-
BaMH MaiOyTHIX JOCIIPKEHb € PO3BHU-
TOK HU(POBI30BAHOIO MAPKETHHIOBOTO
YIpaBJIiHHSA B TBAPUHHHIITBI HA OCHOBI
3100y TKIB JipKkuTamizanii. JlonarkoBuii
HAYKOBUil IHTEPEC CTAHOBUTH PO3IIHPE-
HUI aHami3 iHppacTpykTypH 1HdpPOBI-
30BAHOT0 MAapKETHHTOBOTO YIIPABIIHHS
B TBAPUHHUIITBI B CBITII PEryTOBAHHS
KOHKYPEHTOCIPOMOYKHOCTI.

Tok y TepCreKTHBI JOMIIBHO Ha
MPaKTHIIl peanizyBaTd TMOCTABJCHI 3a-
Javi ¥ BUAIJICHI KITFOUOBI JIpaiiBepH, IO
BIUTMBAIOTH HA PETYIFOBAHHS KOHKYpCH-
TOCIPOMOKHOCTI B KOHTEKCTI IH(pO-
Bizallii MapKETWHIOBOTO  YIPaBIIHHS.
HeoOxinquum € ¥ ypaxyBaHHS raiyse-
BUX OCOOIIMBOCTEH, SIKi BILTHBAIOTH HA
MAapKETHHT MPOMYKIIi IS PEryITFOBAHHSI
KOHKYPEHTOCIIPOMOKHOCTI ~ TBapUHHU-
I[TBA, 30KpeMa PABIHKIBHUIITBA, PUOHOTO
rOCIO/IaPCTBA, OPraHiYHOT aKBAKYJIBTYPH
y CBITJII €KOHOMIYHHX BUKJIHMKIB 1 Cydac-
HUX TPeHAIB IH(pOBI3allii yrpaBIiHHS.
[Ipy 1bOMY BaXIIMBO 3IMCHUTH aHAI3
MpoLIecy IUIaHyBaHHS 1 peamizarii mug-
POBI30BAHOIO0 MAapKETHHIOBOIO  yIIPaB-
JIHHS Y TBAPUHHHUIITBI B KOHTEKCTI pery-
JIFOBaHHS KOHKYPEHTOCIIPOMOYKHOCTI Ha
JIAHOMY €Talli EKOHOMIYHOTO PO3BHUTKY.
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Perehuda Y., Korobova N. (2023).

REGULATION OF THE COMPETITIVENESS OF THE INDUSTRIES OF THE

AGRICULTURAL SECTOR OF THE ECONOMY UNDER THE CONDITIONS OF

APPLICATION OF DIGITAL MARKETING TOOLS

BIOECONOMY AND AGRARIAN BUSINESS, 14(2): 33-45.

https://doi 10.31548/economics14(2).2023.033

Abstract. The purpose of the article is to identify features and develop applied solutions for reg-
ulating the competitiveness of livestock industries, in particular snail farming, fish farming, organic
aquaculture, based on modern approaches to digitalized marketing management in the context
of economic volatility. In order to achieve the objectives of the research and the set goal in the
process of developing practical proposals in the modern conditions of exogenous and endogenous
challenges for the livestock industry and in the formation of demand for self-produced products of
snail farming, fish farming, and organic aquaculture, the problem of regulating its competitiveness
is exacerbated. Additional complexity of the task is added by the need to take into account specific
industry drivers within the framework of digitalized marketing management in these sectors of
livestock production. Also, as part of the research, we applied synthesis methods, quantitative and
graphic methods in the identification of specific elements of digitalized marketing of livestock prod-
ucts, theoretical methods in the analysis, generalization, as well as explanations in the generalized
analytical processes of calculating the cost of livestock products, including the assessment of pro-
duction costs and financing needs due to deep analytics. The methodological basis of the study is
the method of strategic analysis within the framework of digitalized marketing management in the
field of animal husbandry in the areas of cost, product knowledge, pricing, establishing a corridor
of target prices, as well as effective management of contract conditions. Approaches to the study
of the problems of formation and implementation of digitalized marketing of animal husbandry
products, based on an in-depth assessment of a wide range of influencing factors, in the context of
regulation of competitiveness, are proposed. Aspects of the formation and implementation of an
effective process of digitalized marketing management and its impact on the fulfillment of business
goals are highlighted. The similarities and differences of the digital marketing process in general
and in the livestock industry are described. An analysis of the key factors influencing the digitalized
marketing of livestock products in the context of ensuring competitiveness was carried out. Based
on the analysis of the considered influencing factors, the key aspects of digitalized marketing man-
agement of livestock products are highlighted, which is intended to strengthen its competitiveness.
The importance of taking into account specific industry factors in planning and implementation of
digitalized marketing in the livestock industry in the light of competitiveness regulation is empha-
sized. The process of planning and implementation of digitized marketing of livestock products,
consisting of seven mutually agreed stages, is proposed. The industry-specific factors influencing
the digitalized marketing of products of the livestock industry in terms of cost, product understand-
ing, pricing and management of contract conditions are separately considered. Prospects for future
research are the competitive development of the process of digitized marketing of livestock prod-
ucts based on digitization tools, as well as an in-depth analysis of the infrastructure of digitized
marketing management in livestock to ensure competitiveness in the face of economic challenges.

Key words: competitiveness; digital marketing; regulation; snail farming; organic aquaculture;
fish farming.

Vol. 14, Ne2, 2023 EKOHOMIKA | YIPABJTIHHA BI3BHECOM ISSN 2707-3823 | 45



UDC 33.336.77 https://doi 10.31548/economics14(2).2023.046

ENSURING EFFECTIVE MANAGEMENT
OF THE CREDIT PORTFOLIO OF A COMMERCIAL
BANK IN THE CONDITIONS THE MODERN CRISIS

O. B. ZHARIKOVA,

PhD, Associate Professor of the Department of Banking and Insurance,
National University of Life and Environmental Science of Ukraine,
Kyiv, Ukraine
ORCID: 0000-0002-1259-1712
E-mail: ele0309@ukr.net

O.V. PASHCHENKO,

PhD, Associate Professor of the Department of Economic Theory,
National University of Life and Environmental Sciences of Ukraine,
Kyiv, Ukraine
ORCID: 0000-0002-0603-8072
E-mail: opashchenko26@gmail.com

M.S. SMALYUH,
Master, National University of Life and Environmental Sciences of Ukraine,
Kyiv, Ukraine
E-mail: marynasmaliukh@gmail.com

Abstract. The purpose of the publication is research on ensuring effective
management of the bank's credit portfolio and finding ways to expand bank lending in
the leading sectors of the economy. Practical calculations were carried out on the basis
of JSC CB «PrivatBank» for the years 2019-2022. It was determined that the bank's credit
activity is one of the important sources of attracting funds to the country's economy and
ensuring its optimal functioning. To achieve the goal, general scientific methods were
used: observation, comparison, abstraction, grouping, statistical methods, observation,
methods of analysis and synthesis, induction and deduction. According to the main results
of the study, it was proved that: one of the directions of credit portfolio management of
JSC CB «PrivatBank» is the stabilization of the portfolio by diversification of risks, which
forms a dual approach to its management; financial institutions are obliged to implement
new requirements for the development and implementation of non-performing asset
management processes, problem asset management strategies, control and reporting
on the implementation of the problem asset management strategy; the development of
a problem assets management strategy in accordance with the Regulation will contribute
to the improvement of the efficiency of the management of the credit portfolio of each
banking institution, in particular JSC CB «PrivatBank». The practical significance of the
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obtained results lies in the most important factor in overcoming the consequences of
the financial crisis and resuming economic growth, namely the growth of bank credit
investments, which is impossible without proper organization of credit risk management.

Key words: bank; banking system; credit; bank credit portfolio; bank credit portfolio

management; bank credit risk.

Introduction.

The banking system is one of the
key elements of the country's economy,
therefore the efficient operation of com-
mercial banks is a particularly relevant
issue today. Sustainable functioning and
dynamic development of the banking
system is one of the conditions for the
successful development of the national
economy. In recent years, however, the
banking system of Ukraine has func-
tioned in conditions of uncertainty, fi-
nancial instability, political transforma-
tions and foreign occupation of part of
the country with the threat of invasion
of the eastern and southern regions. The
existing problems in the banking sys-
tem have transferred into the form of
a banking crisis under the influence of
macroeconomic and political factors,
the military conflict. The program of
reforms proposed by the National Bank
of Ukraine aims to improve the banking
system. It has led to a significant reduc-
tion in risks and problems number and
made significant changes in the func-
tioning of system banks.

A sustainable banking system of the
country testifies to the effective func-
tioning of the country as a whole. The
main source of banks' income is its prof-
it from credit transactions, which is why
the main task the bank management fac-
es today is the effective management
of the credit portfolio of a commercial
institution. Inefficient management of a
banking institution credit portfolio leads
to an increase in the credit transactions

risks, which, in turn, results in losses and
the invested resources loss.

Analysis of recent research and
publications.

The bank's credit activity is one of
the important sources of attracting funds
to the country's economy and supporting
its optimal functioning. Banks increase
the activity of the state and business sec-
tors of the economy through lending ac-
tivities. However, today the process of
bank lending needs improvement. This
also applies to the formation of a credit
portfolio, which occupies a key place in
the priorities of commercial banks, as
it allows to more clearly develop their
strategy and tactics, as well as to deter-
mine opportunities for lending to clients
and developing business activity. An ef-
fective and high-quality loan portfolio
helps to maximize the profitability of
both an individual bank and the over-
all performance of the banking system.
Scientific works of domestic and for-
eign scientists such as: Yu. Bugel, O.
Vasyurenko [1], O. Dzyublyuk [2], A.
Yepifanov [3], E.J. Dolan, O. Malakho-
va, O. Lavrushin [10-11], G. Panova, N.
Rogozhnikova, E. Ryasnykh, Y. Seryk,
P. Chub and many others.

The analysis of scientific works on
the given issue allows us to state that
there is no consensus in the economic
literature regarding the definition of the
term «credit portfolio» and the system
of indicators that reflect its qualitative
characteristics. Therefore, the analysis
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of the theoretical and methodological
components of the credit portfolio and
the scientific justification of the tools for
regulation and increasing the efficiency
of its use are relevant.

The aim of the study. The purpose
of the study is to generalize the theoret-
ical, methodological and practical as-
pects of the formation and management
of the bank's credit portfolio on the ex-
ample of the commercial bank JSC CB
«PrivatBank».

Materials and methods of
research.

The following research methods
were used in the research process: obser-
vation (systematic study of the bank, ob-
taining primary information in the form
of financial reporting indicators for the
analyzed period), comparison (compari-
son of analyzed parameters, coefficients,
balance sheet items with each other or
with a basic indicator, normative value),
abstraction (departure in the definition
of categories from non-essential prop-
erties and selection of several essential
characteristics), grouping method (when
considering the classification of loans);
various methods of statistical methods,
in particular comparison — when com-
paring actual data for the relevant peri-
ods; observations were used to study and
evaluate the financial condition of Credit
Agricole Bank, methods of analysis and
synthesis, induction and deduction.

Results of the research and their
discussion.

Lending is the most important type
of a banking institution activity, because
the stable financial condition and profit-
ability of the bank directly depends on
the results of lending to customers. In

addition, bank loans play an important
role in financing various sectors of the
economy. Crediting can redistribute the
excessive resources of those companies,
and thus, satisfy the needs of others for
additional resources. Credit activity of
banks are rather profitable and they earn
income, therefore the management of
the lending process is important, be-
cause, to some extent, all banks face
problems of loans non-repayment.

A set of actions and measures in the
field of credit policy development and
implementation, organization of the
credit process based on the direct in-
fluence on the credit portfolio forms a
bank's credit activity management sys-
tem. The latter is an important compo-
nent of bank management, as it is aimed
at the effective allocation of available
resources in loans while maintaining
the optimal level of credit risk and the
desired level of profitability from loan
operations, which ultimately ensures
the bank's financial stability.

Based on this, each bank must reg-
ularly assess the credit portfolio man-
agement processes and take appropri-
ate measures to change its structure in
order to minimize possible losses from
non-fulfillment of credit obligations by
the customers.

To form an effective credit policy,
it is necessary to take into account the
modern conditions of banking insti-
tutions functioning. As of the end of
2022, the banking sector of Ukraine had
record financial indicators. Banks were
highly profitable, the sector's return on
capital was the highest. In 2022, alloca-
tions to reserves were the lowest in over
a decade’s period. Macroeconomic con-
ditions were favorable, the debt burden
of'the real sector was acceptable, house-
hold incomes were growing rapidly —
all these contributed to the low cost of
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credit risk, and could remain for years
under similar circumstances.

One of the reasons for the loans-to-
GDP ratio decline during the studied
period is the rapid growth of incomes,
which indicates the low average indebt-
edness of the population and a signifi-
cant potential for lending recovery. The
experience of other countries reveal that
mortgages make a factor in the recov-
ery of lending in the long term, but the
volume of mortgage lending in Ukraine
remains immaterial.

The development and implemen-
tation of a credit policy is one of the
components of the credit activity man-
agement process. The successful func-
tioning of the bank largely depends on
the credit policy since it determines the
standards, parameters and procedures
guiding bank employees loans granting,
issuing and management. Credit policy
documenting as a regulatory basis for
ensuring its practical implementation at
the level of each bank is of great impor-
tance. So, as a regulatory document, the
bank's credit policy is most often pre-
sented in the form of a regulation.

Currently, JSC CB «PrivatBank»
is the leader in consumer lending in
Ukraine. The bank develops its own
credit policy and uses quite effective
mechanisms for its practical implemen-
tation.

JSC CB «PrivatBank» developed
the «Regulations on Credit Policy»
aimed to control the risks arising in the
process of credit resources allocation.
The Regulations defines the tasks, func-
tions, principles and standards of credit
activity, the responsibilities and powers
of bank employees at each stage of the
credit process and provides a compre-
hensive approach to risk management,
which ultimately guarantees the most
propriate use of the bank's resources.

The Regulations establish that the
main goal of JSC PrivatBank cred-
it portfolio management is to achieve
the scheduled profit level, which is pri-
marily aimed at attracting new clients,
maximizing the potential of relations
with every existing client, as well as ob-
taining the income adequate to the risks
taken.

One of the directions of JSC CB
«PrivatBank» credit portfolio manage-
ment is stabilization of the portfolio
through the risks diversification, which
forms a dual approach to its manage-
ment, namely:

- management at the level of a sep-
arate operation, taking into account the
risk related;

- management of the credit portfo-
lio general characteristics carried out to
avoid the risk of concentrations through
using the limitations of individual seg-
ments.

Therefore, the «Regulations on
Credit Policy» of JSC KB «PrivatBank»
provides the basis for the practical im-
plementation of the bank's effective
lending policy, regulates credit activity
and defines the main aspects of the cred-
it portfolio management analysis.

We have evaluated the credit port-
folio management process in JSC CB
«PrivatBank», through the analysis of
its structure for 2019-2022 (Table 1).

Table 1 data indicate that for the pe-
riod of 2019-2022, the category «Loans
managed as a separate portfolio» has
the largest share in the overall struc-
ture of the bank's assets. It includes
non-performing loans that were issued
before December 19, 2016, that is, be-
fore the bank was transferred to state
ownership. As of December 31, 2022,
the share is 40.75%, which is 35.78%
less compared to 2019. The bank must
gradually get rid of these assets and re-
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1. The structure of the loan portfolio of JSC CB «PrivatBank» for 2019-2022

Article, Year Structure, %

UAH million 2019 | 2020 [ 2021 [ 2022 | 2019 [ 2020 | 2021 | 2022
Funds in other banks 0 27 118 | 25059 | 26 243 0.00 8.76 6.55 6.54
Loans managed as a 212 210 164 163 76.53 | 67.99 | 42.96 | 40.75
separate portfolio 795 579 332 513
Loans and debts of legal | 5648 | 6250 | 5509 | 4091 2.03 2.02 1.44 1.02
entities
Loans and debts of 63434 | 68253 | 53839 | 60992 | 22.81 22.04 14.07 15.20
individuals
Total assets 278 048 | 309 723 | 382525 | 401 296 100 100 100 100

Source: compiled by the authors based on their own research. PrivatBank commercial bank joint
stock company annual report. December 31, 2022. Calculated by the authors [14, 15].

structure them, because practically this
item increases the credit load and does
not increase the bank income. The share
of this portfolio in the total structure of
assets has a tendency to decrease. The
same is true for lending to legal entities
and individuals — the shares decreased,
respectively, from 2.03% and 22.81%
as of 2019 to 1.02% and 15, 20% as of
2022. An increase in the total number of
assets due to deposits in securities indi-
cates some improvement in the structure
of the bank's credit portfolio owing to
the use of effective credit management
tools [14-19, 18].

Equally important in the assessment
of the studied bank loan portfolio is its
quality assessment (Table 2) since it
determines the amount of reserves for
credit risks, the choice of loan portfo-
lio management methods for further
development and implementation of the
necessary measures to improve its qual-
ity. Table 2 data reveal the activation of
lending and the growth of the amount
of non-overdue and unimpaired loans
which in 2022 made 27.22% of the total
amount of loans (in 2019 — 15.68%) and
has an indicator of UAH 66,035 million
(in 2019 — UAH 45,765 million). How-
ever, the share of impaired loans in the
overall structure of the JSC KB Privat-
Bank credit portfolio prevails, which

amounted to 83.72% in 2019. The share
has been decreasing every year. Howev-
er, it decreased only due to the reduction
of the total volume of loans issued, and
not the reduction of impaired loans. As
of December 31, 2022, their share was
71.96%.

Nominally, the amount of impaired
loans due to revaluations carried out by
the bank decreased from UAH 244,419
million in 2019 to UAH 174,551 mil-
lion in 2022. Consequently, the share of
problem loans remains high — debtors
who were issued loans from the bank
immediately before its nationalization
in 2016 do not recover the loan which
worsens the loan portfolio quality [15].

This tendency is also observed in the
banking sector of Ukraine in general. It
is worth noting, however, that the share
of non-performing loans still remains
high, and the reduction is taking place at
an extremely low rate. This necessitates
the balance «cleaning» and the National
Bank of Ukraine adopted the «Regula-
tion on the organization of the process
of problem assets management in banks
of Ukraine» dated July 18, 2019. The
key thesis of the Regulation: financial
institutions are obliged to implement
new requirements for development and
implementation of non-performing as-
set management processes, problem
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2. The quality structure of the credit portfolio of JSC CB «PrivatBank»
for 2019-2022

Article, Year Structure, %

UAH min 2019 | 2020 [ 2021 | 2022 | 2019 | 2020 | 2021 | 2022
Non-overdue and non- | 45765 | 55569 | 50656 | 66035 | 15.68 | 18.77 | 21.76 | 27.22
impaired loans
Overdue but not 1556 | 1399 | 3068 1982 0.53 0.47 1.32 0.82
impaired loans
Impaired loans 244419 | 238981 | 178972 | 174551 | 83.72 | 80.73 | 76.89 | 71.96
Purchased/created 196 94 76 - 0.07 0.03 0.03 -
impaired loans
Total credits 291936 | 296 043 | 232772 | 242568 | 100.00 | 100.00 | 100.00 | 100.00

Source: compiled by the authors based on their own research. PrivatBank commercial bank joint
stock company annual report. December 31, 2022. Calculated by the authors [14, 15].

3. Calculation of the efficiency ratio of credit portfolio management of JSC
CB «PrivatBank» for 2019-2022

Index Date
2019 2020 2021 2022
Loan portfolio yield (LPY), % 13.76 10.32 10.54 8.53
NBU discount rate, % 18.0 13.5 6.0 9.0
Credit portfolio risk (RCP), % 80.88 83.84 82.88 80.20
Credit portfolio management efficiency ratio —-0.003 —0.050 —0.090 —-0.099
(CPME)

Source: compiled by the authors based on their own research. PrivatBank commercial bank joint
stock company annual report. December 31, 2022. Calculated by the authors [14, 15].

asset management strategies, control
and reporting on the implementation of
the problem asset management strategy
[15].

This will help clean up «bad» port-
folios through restructuring, selling
or writing off non-performing loans,
which will ultimately improve the qual-
ity of not only the loan portfolio, but
also banks' balance sheets in general
[14-19, 18].

The development of a problem as-
set management strategy in accordance
with the Regulation will contribute to
the improvement of the efficiency of
the management of the credit portfolio
of each banking institution, in particular
JSC CB «PrivatBank». The main task in

assessing credit portfolio management
processes of JSC CB PrivatBank is to
identify whether the current lending ac-
tivity provides the maximum possible
profitability at a minimum level of risk,
which necessitates the calculation of
the efficiency ratio of the bank's cred-
it portfolio management (Table 3). The
value of this indicator makes it possible
to draw final conclusions about the state
of the investigated process: the higher
its value, the higher the efficiency of the
bank's loan portfolio management [15].

Table 3 data indicate that the effi-
ciency ratio of the bank's loan portfolio
management in 2019-2022 ranged from
—0.099 to -0.003. During the analyzed
period, there was a steady tendency to-
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wards a decrease in the efficiency ratio,
which was caused, first of all, by insuf-
ficient yield of the bank's loan portfolio.
In addition, the indicator of the CPER
(credit portfolio efficiency ratio) ratio
was significantly affected by the high
risk index of the loan portfolio due to
significant deductions to the bank's re-
serves. The negative value of the indi-
cator can be explained by the growth of
the NBU discount rate, which, in turn,
leads to an increase in the cost of cred-
it resources. A significant increase in
reserves for compensation of possible
losses on credit operations leads to a de-
terioration in the credit portfolio quality
accompanied by an increase in debt on
problem loans [5-9, 15].

Thus, the value of the credit port-
folio management efficiency ratio in-
dicates the low efficiency of the credit
portfolio management of JSC CB «Pri-
vatBank». The bank needs to improve
its credit risk management policy. A
large number of overdue loans account-
ed for in the category «Loans managed
as a separate portfolio» leads to:

1. loss of depositors and share-
holders’ confidence in the bank

2. decrease in consumer senti-
ment index;

3. emergence of problems with
solvency and liquidity;

4. deterioration of the bank's rep-
utation.

In addition, the bank bears additional
costs associated with loan repayment re-
quirements, and some part of the bank's
assets remain non-performing assets.

Therefore, in order to monitor the
efficiency of credit portfolio manage-
ment, it is recommended to establish an
internal limit value of the credit port-
folio management efficiency ratio and
considered inappropriate granting loan
if the value is below the stablished lev-

el. This will enable to form loan port-
folio considered an optimal one from
the point of view of the income and risk
ratio which will further make it possible
to activate the role of the loan portfo-
lio in the financial management system
of the bank and the banking system in
general.

The effective organization of com-
mercial banks risk management in im-
plementation of their credit provision
for the development of the economy is
the most important factor in activating
the role and importance of the banking
sector. Credit risk management, being
a necessary condition for the appropri-
ate interaction of banks with potential
borrowers, can become a guarantee of
banking system credit activity activa-
tion in general. It is worth noting that
the influence of a set of factors increas-
ing significantly the credit risk of a
commercial bank usually becomes more
intense during the period of economic
development [14-16, 5-9, 19-20].

Among these factors, the following
should be noted: a significant amount of
loans is issued to a restricted number of
borrowers or industries, that is, the con-
centration of the bank's credit activity
in some area (industry) is sensitive to
changes in the economy; a large share
of loans and other banking operations
cover the clients experiencing certain
financial difficulties; concentration of
the bank's activities in understudied,
new, non-traditional areas; making
frequent or significant changes to the
bank's credit or investment policy re-
garding the formation of a loan portfo-
lio and securities portfolio; a significant
share of new and recently involved cli-
ents (those the bank does not have suf-
ficient information on); overly liberal
credit policy of the bank (granting loans
without the all the required information
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and proper analysis of the client's finan-
cial condition); inability to obtain ade-
quate collateral for a loan or pledge of
assets difficult to realize in the market;
significant amounts of loans issued to
borrowers that are interrelated; unstable
economic and political situation in the
country; other factors.

Under the conditions of the men-
tioned factors affect, credit risk man-
agement should be considered as an in-
tegral system covering the mechanism
of the bank practical actions in risks
identification, assessment of the risks
magnitude and working out reliable
methods of protection. All the elements
of this bank credit risk management sys-
tem ultimately represent a combination
of various techniques, ways and meth-
ods of the bank's staff work related to
the credit operations organization.

As a rule, credit risk management
should include: establishment of risk
acceptability criteria; analysis of the
borrower's creditworthiness; assess-
ment of the amount of provision; de-
termination of the required size of the
reserve; making a decision on a loan is-
suing; assessment of the risk premium,
taking into account the bank's costs for
credit transactions. These actions of the
bank's personnel in the crediting pro-
cess organization are primarily aimed at
maintaining such a level of credit risk
that meets the goals of the bank's credit
policy, i.e. determines the ability of the
latter to ensure the appropriate level of
its profitability despite observing the
normal conditions of effective activity
without significant threats of under-
mining liquidity and financial stability
in the market. Therefore, it is important
to regularly carry out a comprehensive
analysis of the evaluation, administra-
tion, monitoring, control, repayment of
loans, advances, guarantees and other

credit instruments to prevent potentially
dangerous consequences of credit risk
for a commercial bank.

Conclusions and prospects for
further research.

These peculiarities of the bank's staff
work can be reflected in developing
specific stages of the credit risk man-
agement organization namely: drawing
up the goals and objectives of the bank's
credit policy; developing an administra-
tive structure of credit risk management
and a system of administrative deci-
sion-making; studying the borrower's
financial condition; studying the bor-
rower's credit history and business rela-
tionships; development and signing of a
credit agreement; analysis of the risks of
loans non-repayment; credit monitoring
of the borrower and the entire loan port-
folio; measures for the return of overdue
and doubtful loans and for the collateral
realization.

Credit risk identification seems to be
the most significant among the specified
tasks the bank risk management faces.
Credit risk implies identifying specif-
ic risk areas. Identification involves
not only identifying risk areas, but the
related practical benefits and possible
negative consequences for the bank as
well. A comprehensive and reliable in-
formation base containing the collec-
tion and processing of relevant infor-
mation along with other elements of its
management system is of great impor-
tance for the credit risk identification.
The reason is that the lack of relevant
information is a key factor in any risk
occurrence, especially the credit one. To
avoid this, banks usually use qualitative
and quantitative analysis. Qualitative
analysis is an analysis of sources and
potential areas of risk determined by its
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factors. Therefore, qualitative analysis
is based on a clear selection of factors
and the list may be specific for each type
of bank credit operation.

Measures to improve lending effi-
ciency can be:

- expansion of the object of analysis
of the creditworthiness of potential bor-
rowers taking into account their produc-
tion potential based on the assessment
of the internal systems and structure of
the enterprise, its personnel, product
quality control, management system,
including risk management;

- ensuring the positive growth dy-
namics of deposits (primarily in the
national currency of Ukraine) in order
to prevent premature return of funds
placed by depositors;

- reducing administrative costs and
limiting the payment of bonuses, bonus-
es and other additional material rewards
to bank managers;

- permanent control over the quality
of the credit portfolio of banks based on
the use of the system of profitability and
riskiness ratios of loan operations with
the appropriate operational response of
the bank management;

- transition from a decentralized data
storage system to a centralized bureau
of credit histories and registration of
pledged property, which should reduce
the bank's operating costs for assessing
the creditworthiness of a potential bor-
rower, as well as take into account such
aspects of its activity as tax, budget, and
customs discipline;

- limiting the growth of problem
debt in the structure of the banks' credit
portfolio by reissuing loans with their
possible restructuring, compensation of
losses at the expense of own profit, sale
of the corresponding debt to collection
agencies or other affiliated structures
for the management of problem debt;

- improvement of systems for esti-
mating the value of pledged property,
taking into account all possible factors
influencing the price dynamics of the
relevant product market segments.
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3ABE3MNEYEHHA EGEKTUBHOIO YIPABJ/IIHHA KPEAUTHUM MNOPT®E/IEM

KOMEPL|INIHOIO BAHKY B YMOBAX CYYACHOI KPU3U

BIOECONOMY AND AGRARIAN BUSINESS, 14(2): 46-57.

https://doi 10.31548/economics14(2).2023.046

AHomauyia. Memoto nybnikayii € OocnioweHHA w000 3abe3nevyeHHA epeKmueHo20
ynpaseniHHA KpedumHum nopmeenem 6aHKY ma MOWYKY WAAXi8 Po3WupeHHA OaHKIBCbKo20
KpeoumyeaHHA npoesioHux 2asy3eli eKoHoMiKu. Mpakmu4Hi po3paxyHku 30ilicHeHo Ha ocHosi AT
Kb «lpusambaHk» 3a 2019-2022 pp. Ocobauso akmyanbHUM € MUMAHHA U000 Kpeoumye8aHHs 8
MOBAX CyYacHOT Kpu3u. BusHa4yeHo, o KpeoumHa OifnbHicmb 6aHKY 8UCMYNA€E 0OHUM 3 8aH(AUBUX
Oxcepen 3asy4eHHA Kowmis 8 eKOHOMIKY KpaiHu i midmpumKy if onmumasnbHo20 hyHKUIOHYSAHHA.
baHKu 3a paxyHoK KpedumHoi OQidnbHOCMI nidsuwyroms aKMUBHICMb O0epHasHo20 i
nionpUeEMHUYbKo20 ceKmopig ekoHoMiku. OOHAK cb0200HI npoyec baHKIBCbKO20 Kpeoumy8aHH:
nompebye 800CKOHanNEeHHA. Lie cmocyemobcs | popmysaHHsA KpedumHoz20 nopmaens, Akuli 3alimae
K/to4yoee micye 8 npiopumemax OisnbHocmi KomepuiliHux 6aHKi8, OCKinbKu 00368075€ binbw YimKo
po3pobaamu ix cmpamezito i MAKMuKy, a MAKOX 8U3HAYAMU MOXAUBOCMI 3 KpeOumyBaHHA
KnieHmie i po3sumky 0inogoi akmueHocmi. Y pamKkax 00CniOHeHHA 6yau 8UKOpUCMAHHI
3020/1bHOHAYKOBI MemoOu: CrocmepexeHHA (cucmemamuy4He 8uUBYEHHA OaHKY, OMPUMAHHA
nepeuHHOI iHGhopmayii y suensadi NoKasHuKie ¢iHaHcosoi 368imHocmi 3a aHanizoeaHuli nepiod),
MopieHAHHA (3icmaeneHHA aHanMi308aHUX napamempis, KoegiyieHmis, cmameli 6anaHCy Mixc
coboto abo 3 6a308UM MOKA3HUKOM, HOPMAMUBHUM 3HA4YeHHAM), abcmpazysaHHs (8ioxid y
BU3HAYEHHAX Kamezopili 8i0 Hecymmesux enacmusocmeli ma sudineHHA OeKinbKoX cymmesux
Xapakmepucmuk), memod epynysaHe (Mpu po3enadi Kaacugikauii kpedumis); pisHOMAHIMHI
npulioMu cmamucmu4HUX Memo0is, 30KpemMa MOPIBHAHHA — MpPuU 3icmasneHHi PaKmMuUYHUX OaHUX
30 8i0M08i0HI nepiodu,; cnocmepexceHHs 6yau 8UKOPUCMAHHI 018 8UBYEHHSA | OYiHKU GiHaHC08020
cmaHy AT Kb «lpusambaHK», Memoodu aHanisy ma cuHme3sy, iHOyKyii ma dedykyii. 30 0CHOBHUMU
pesynemamamu  00cniOHeHHs 008e0eHO: O0HUM (3 HAMPAMKI8 YrnpasiHHA KpedumHUmM
nopmepenem AT Kb «lMpusambaHk» € cmabinizayia nopmaensa wiasxom ousepcugpikayii pusukis,
wo opmye nodeiliHuli nioxio 0o lozo ynpaeniHHA; hiHycmaHosu 30608°A3aHi imrnaemeHmysamu
Hoei sumoau w000 po3pobreHHA Ma 3anpPoeadHeHHA MPOUECi8 yrnpasaiHHA HernpayrorYumu
akmusamu, cmpamezii ynpaeniHHA MpobaemMHUMU GKMUBAMU, KOHMPOA0 ma 38imye8aHH:
W000 BUKOHAHHA cmpameeil ynpasniHHA npobaeMHUMU aKkmueamu; po3pobka cmpameaii
YNpasniHHA npobaemMHUMU aKmMueamu 8i0rnogiOHo 00 [1onoHEeHHA crpuamume nidsuweHHo
epekmusHocMi yrpassniHHA KpedumHum rnopmeenem KoxmHoi 6aHKIBCbKOI ycmaHosU, 30Kpema
U AT Kb «[MpusambaHk». [paKmMu4yHa 3HAYUMICMb OMPUMGHUX pe3ysbmamie noasazae y
Halisaxcausiwomy hakmopi nodonaHHA HAcnioKie hiHaHCOBOT KPU3U | MOHOBAEHHA eKOHOMIYHO20
3POCMAHHA, 0 came 3pOCMAaHHA KpedUumHuUx 8k1adeHb baHKi8, Kompe Hemoxause b6e3 HasnexwHol
opaaHizayii pobomu 3 ynpaesniHHA KpeOUMHUM PU3UKOM.

Kntouosi cnoea: 6aHK;, GaHKiecbKi cucmemu; Kpedum; Kpeoumuul nopmepens OAHKY;
YrpasniHHA KpedumHum nopmaenem 6aHKy; KpeoumHul pusux 6aHKy.
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CNEUNDIKA MIXKHAPOAHOIO NISUHTY
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O. B. KIPEAL|EBA,
KaHOUOam eKOHOMIYHUX HAYK,
doueHm Kaghedpu 2n106as1bHOI eKOHOMIKU,
HauyioHanbHull yHisepcumem biopecypcis i npupodoKopucmysaHHA YKpaiHu,
Kuis, YkpaiHa
ORCID: orcid.org/0000-0002-9575-5742
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AHomayia. Memotro nybnikayii € npoaHanisysamu crneyugiky MixHapoOHo20
ni3uH2y Yepe3 00Ci0HeHHA 2a1y3e80-CEKMOpPanbHOI crneyuiku nisuHzosux onepayili
i 3anpornoHysamu OCHOBHI HANPAMU 3anposadceHHA 3apybixHozo 0ocsidy y
8imyu3HAHY npakmuky. Ocobauso0 aKMyanbHUM € OaHe NUMAHHA 8 YMOBAX Cy4YacHOI
eKOHOMIYHOI Kpu3u, cripu4uHeHoi mogHoMacwmabHo 8iliIHO Ha mepumopii YKpaiHu.
/[ns docaeHeHHA nocmasneHoi memu 6ysu 8UKOPUCMAHI 302G/16HOHAYKO8I Memoou:
cmamucmuyHull i po3paxyHKoOBO-MamemMamuyHuli — 3a 00MomMo20t AKUX 6yno
ChopMOBAHO 8CHO HEOOXIOHY BUXIOHY IHhOpMaUito 0218 aHANI3y crieyuiku ni3uH208UX
onepauili; aHani3y — 08 OUiHKU lio2o eheKmuBsHOCMI 3 BUKOPUCMAHHAM MOKA3HUKI8
OUIHKU eghekmusHOCMi [HBecmuuiliHux npoekmis. Kopucmyrwouyuce Memooom
HayK0B020 y302aabHEHHA BY/10 PO3KPUMO AKMYasn6HiCMb MemMu 8 yMOBAX EKOHOMIYHOI
Kpu3u. [na ¢opmysaHHA 6aszucy 00cnioxeHHA nepedycim 6yn0 MpoaHanizoeaHo
OUHAMIKY po38UMKYy ni3uHey 8 pi3Hux KpaiHax. OCHOBHUMU pe3ysnbmamamu
00cnidnceHHs, w0 Npedcmasssome HayKosy HOBU3HY cmasu: po3pobraeHuli MexaHizm
YKAGOAHHA i peanizauii nizuHaoe0oi y2odu, npoaHanizo8aHi ocobausocmi depuasHo2o
pe2ynB8aHHA Mi3UH208020 PUHKY 0eAKUX MPo8iOHUX KpaiH ceimy. KoxHa KpaiHa mae
€801 HauioHanbHi ocobausocmi ma 8iomiHHocmi npu 30ilicHeHHI ni3uHzo8ux onepayiti.
MinHapoOHi ni3uH208i BIOHOCUHU B00HOYAC BKAKYAIOMb BAX/IUBI enemMeHmu
KpedumHux onepayiti, iHeecmuyiliHoi, opeHOHOi ma KomepuiliHoi disanbHOCMI, AKi
MmicHO MOEOHYOMbCA O00UH 3 OOHUM, YymeOoptoo4u HO8Y OpzaHizayiliHo-npasosy
gopmy 6izHecy. MixHapoOHuUl ni3uHe MOXHA 88aXAMU hOPMOIO eKcriopmy-imrnopmy
Kanimany, OCKinbKU NpUYUHU Miepauyii Kanimasy € NpU4UHaMU eKcriopmy ma imrnopmy
ni3uH2080i onepauii. lpaKkMuUYHa 3HAYUMICMb OMPUMAHUX pPe3yabmamie noad2ae y
momy, w0 po3pobieHuli MexaHiam yKaadaHHA i peanizayiinizuHaoeoiy200u moxce bymu
sUKopucmaxull AK npu8aMHUMU NiONPUEMCMEAMU, MAK i 0epHa8HUMU yCMaHO8AMU,
AKi yknadarome ni3uHeosi y2o0u. 13 memoto 3a6e3nevyeHHs po38UMKY MiHHAPOOHO20
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Cneyucika mixHapoOHOo20 ni3uHay

fni3uH2y 8 YKpaiHi He0bXiOHO Ha 0epXa8HOMY PiBHi 8CinAKO MIOMpPUMy8amMuU PO38UMOK
Ni3UHey 3a20710M, 30KPEMA 8aH(IUBO YOOCKOHAAUMU YUHHE 3AKOHOO0A8CMBO 32i0HO
MIXCHaPOOHUX HOPM ni3uHey i 3anposadumu npu iMrnopmi 8UCOKOMEXHO/102iYHO20
061a0HaHHA iHeecmuyiliHi nodamkoei ninveu.

Knrouosi cnosa: mixcHapoOHuli nizuHe; onepamusHuUll ni3uHe; ni3uH208i y2o0ou;
PUHOK f1i3UH208UX 110CAY2; MiHHAPOOHUU bi3Hec.

Axmyanvnicme.

MiKHapOIHUH J3UHT — II¢  YHi-
KaJbHUN THCTPYMEHT OHOBJICHHS 1 TO-
MIOBHEHHSI OCHOBHUX (DOHIIB CydacHUM
BHCOKOTEXHOJIOTIYHUM IMITOPTHUM 00-
JaIHAaHHSAM, 10 Oyle OCOOIMBO aKTy-
QIPHUM U1 €KOHOMIYHOTO 3POCTaHHS
Mijl Yac MiCISIBOEHHOI BinOym0BH YKpa-
THU. JII3WHT 1ie 3pyYHUI IHCTPYMEHT iH-
BECTHUIIIMHOI TOMITUKH, 10 Ma€ BEIHKE
3HA4YCHHS JUIsI PO3BUTKY BHPOOHHIITBA
B MepioJl EKOHOMIYHOI KPH3H, KPIM TOTO
SIBISETHCS €(PEKTHBHUM 3aCO00M CTH-
MYITIOBaHHSI HAyKOBO-TEXHIYHOTO IIPO-
rpecy, a ToJIOBHE — PO3BUTKY HaIllOHAIb-
HOT EKOHOMIKH.

BukopucTaHHs Mi>KHAPOIHOTO JII3HH-
Ty SIK METOTY 3QJTyICHH;I IHBECTHIIIH B €KO-
HOMIKY YKpaiHHU € 0COOIMBO KOPUCHHIM Y
CYYacHUX yMOBax Je(MIIMTY KarmiTaTbHAX
BKJIAJICHb 33 PAaxyHOK BJIACHHX KOIITIB
MIMPUEMCTB, BiZICYyTHOCTI HEOOXiJHOT
JepXKaBHOI IMINTPHMKH, HEIOCTaTHHOTO
00CsATy TPSIMUX 1HO3EMHHUX 1HBECTHIIIH,
00MEKEHOTO JIOCTYITy IO IIOBIOCTPOKO-
BUX KPSUTHUX pecypciB. Takum dmHOM,
J3MHT MOYKE CTAaTH Mi€BUM YHHHUKOM
CTUMYJIFOBaHHS ~ TIPUTOKY  IHBECTHIIIH
B OCHOBHHI KarliTaJl Ta E€KOHOMIYHOTO
3pOCTaHHs KpaiH y 1ijomy. Jlist Buxomy
VYkpainu 3 eKOHOMIYHOI KPH3H, CIIPUYH-
HeHOI IMOBHOMACIITAOHOI BIIHOIO, IIO0-
TpiOHI iHBeCTHIIIT. MI>KHAPOIHUIA JTI3HHT
€ BUCOKOC(DEKTHBHHUM 1HBECTHUIIIHHNAM iH-
CTPYMEHTOM, SIKHI JOTIOMAara€e OrepaTHB-
HO BUKOPHCTOBYBAaTH Y BUPOOHHMIITBI J0-
CSITHEHHSI HAyKOBO-TEXHIYHOTO IPOTrPECY.

MixHapoaHa JII3UHIOBA JISUTBHICTE YIKe
MIEBHHUI 4Yac BIIPOBA[DKYEThCS Ha IpaK-
THIII, IPOTE MEXaHI3MU ii peaizaiiii He
MAFOTh BIJITIOBITHOTO TEOPETHYHOTO 00-
IpyHTYBaHHs. TOMy BHBUCHHS ITHTaHb
PO3BHTKY 1 PEryTIOBaHHS MIKHAPOIHOTO
NM3UHrY B YKpaiHi B Cy4acHHMX YMOBaX
Ma€e He TUTbKH HayKOBO-TCOPETHYHE, aye
1 IpaKTHYHE 3HAYCHHSL.

VY cydacHMX yMOBaxX MiKHApOIHUIMA
TMi3UHT B YKpaiHi — IIe peanbHa (opma
JOBIOCTPOKOBOTO 1 CEPETHBOCTPOKO-
BOro (hiHaHCYBaHHS OCHOBHHX (DOHIIB.
MiKHApOIHHUN JII3UHT MOXKHA PO3IIIs-
JIaTH SIK OJTHY 3 ()OpM 1HO3EMHHUX 1HBEC-
THIIIH, OCKUIBKU BiH MOJISITA€ B TOMY, IO
IHBECTOp HAJIa€ B JII3UHT aKTUBH 1HO3EM-
HUX (QIpM 3 METOIO OJIepKaHHS MPUOyT-
Ky B (opmi Ji3WHTOBHX IatexiB. Ha
BIJIMiHY BiJl IPSIMUX 1 OPTHEILHUX 1H-
BECTHIIIH y JII3MHTOBOMY 1HBECTYBaHHI
IHBECTOPH MOBHICTIO HE OEpyTh y4acTi B
yIpaBJIiHHI KOMITaHI€0, aJie MalOTh MEB-
HU BIUTMB HA MPUHHSTTS PIIICHb Yepes3
TE, IO BOHU € IOPUANYHIMH BIIaCHUKA-
MU aKTHBIB.

Amnaniz ocmannix 0ocrioncenv
i nybnixauiii.

AHaizy Crenu(pika MiKHAPOTHUX
JI3MHTOBHUX OIEpalliii MPUCBSYEHO YH-
Majgo HayKOBHX JOCHIKEHb, Cepej
SIKMX CITiA Bi3HAYUTH podoth: Kwuiia-
keBrya b. i Mirymku O., siki npuIinsuu
yBary Cy4aCHHUM IiJXOAaM JIO OIHKH
e(eKTUBHOCTI JII3WHTOBHUX OIMepariii 3i
CTOPOHH JII3MHTO/IABIIS TA JII3UHTOOTPH-
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0. /1. UiomansuyK, O. B. Kipeliuesa

myBa4a; Yepuenko H. Ta KoBampuyka
H. [14], nocniKkeHHs SKUX TPUCBSUYCHI
aHaJi3y Cy4acHOTO CTaHy PHHKY MiK-
HApOAHOTO Ji3MHTY B YKpaiHi; Kapin-
neBoi O., Xapuenka M. ta KanpueHko
C. [5], ki po3mIsAAalOTh JOILIBHICT
3aCTOCYBaHHS I3UHTY CyO’€KTaMH TO-
CTIOAPIOBAHHS B KOHTEKCTi PO3IIUPECH-
HS 1 OHOBJICHHS MaTepiaibHO-TeXHiu-
Hoi 0a3u; Pomunoi H., bopmanosoi JI.,
Xomu JI. [13], siKi AOCHIKYIOTH MPO-
OJeMu PO3BHUTKY J3UHTY B YKpaiHi Ta
iHIMX. BaroMuii BHECOK y JOCIIKEH-
HS OCOOJNMBOCTEH CTAHOBICHHS U PO3-
BUTKY CBITOBOTO 1 BITUM3HSHOTO PUHKY
JI3UHTOBHX TIOCITYT 3pPOOMIIN TaKOXK TaKi
YKpaiHCBhKI Ta 3apyOikHI BueHi, sK: B.
Aprum [1], Tonoauyk T. [4], C. Hiko-
naeBa ta O. Ilyrauenxo [7], JI. ITox [L.
Paul], JI. Mirmioparo [L. Migliorato]
Ta IHII, PO3MNISAJAFOYM JII3UHT SK allb-
TepHATUBHY (HOpMy OaHKIBCHKOTO Kpe-
IUTYBAaHHS Ta BaKJIHMBY CKJIAIOBY iH-
BECTHI[IHHOTO MEXaHi3My OHOBICHHS
TeXHIYHOT 0a3u BHpOOHMITBA. OJHAK,
BapTO 3ayBAKUTH, IO ICHYE MOTpeda B
MOJIAJTIBIIIOMY aHaJIi31 PO3BUTKY MiKHA-
POIHOTO JI3UHTY 3 ypaxyBaHHSIM CIIe-
U(IKH CKOHOMIKH KOXKHOI KpaTHH Ta 1X
CTPATEriYHOr0 KypCy Ha iHTerpamiiHui
PO3BUTOK, aJKe, SK IOKa3ye IOCBI,
JI3WHT aKTUBHO BIUTHBAE Ha PO3MIpH
IHBECTHIIIH, BIIKPUBAKOYM MOKJIMBOCTI
IUTSL PO3BUTKY TEXHOJOTIH.

Mema 0ocniorcenna: TOCIIOUTH ra-
JIy3€BO-CEKTOPAIIbHY crieniky MikKHa-
POHOTO JII3UHTY 1 TEHJCHIIIT HOTO po3-
BUTKY Y CBITI i 3aITpONOHYBaTH OCHOBHI
HAIPSMU 3aIPOBAHKEHHS 3apyOi’KHOTO
JIOCBIJly y BITUM3HSHY MTPAKTHKY.

Mamepianu ma memoou
00CTTiONCEHHST.

JIJIs TOCSTHEHHS [TOCTABICHOI METH
B XOJIi JOCIIJKCHHs OyJIH BUKOPUCTaHI

3araJbHOHAYKOBI METOJIH JOCITi IPKSHHS:
ICTOPHYHHUK, aHATITHKO-EMITIPHYHUA,
IHIyKTHBHO-I€AYKTHBHUH, TOPIBHAIb-
HUI METOIHU IS peaizallii MpUHIUITY
00’ €KTHBHOCTI HAyKOBOTO BHKJIA]TY.

Pesynvmamu docnionenns
ma ix 062060peHHA.

Hacammepen, BapTo 3a3Ha4nTH, IO
B XOIi IOCIHIKEHHS BHSBICHO Cydac-
Hi TEHJCHIT JWHAMIYHOTO PO3BUTKY
CBITOBOTO PHHKY JII3HHTOBHX MOCIHYT:
MDKHApOJHA 1HTErpallist; miodasi3ariis;
MOCHJICHHSI KOHKYPEHIIi MK JII3HHIO-
JIaBIISIMM; CIIELiaiTizarisl; KOHCOJIIaris;
YTBOPEHHS CTPATETiYHUX COIO3IB.

ExoHOMIUHO-(DIHAHCOBE ~ 3HAYCHHS
JI3HMHTY TOJISATa€ B TOMY, IO BiH € OCO-
0s1MBOIO (PIHAHCOBO-KPETUTHOKO (HOPMOIO
PO3BHTKY TEXHOJIOTIYHOTO Oa3UCy BUPOO-
HHUYOro mpouecy. JIi3uHr 103BONIsIE TPO-
BOJIUTH SIKICHE TEXHIYHE MEPEO30POEHHS
BUPOOHUIITBA B YMOBaX Je(ilUTy Karli-
TaJly Y TOBAPOBUPOOHHKIB, IO OCOOINBO
BKIIMBO 32 YMOB KPH30BOi CKOHOMIKH.
JlizuHTOO0HEPKYBaY — IMIIIPHEMCTBO Ma€e
MOKITUBICTh ~ KOPHCTYBATHCSI HOBUMH
BUCOKOIIPOAYKTUBHIMH ~ MaIllHAMH 1
oOnaiHaHHAM 03 3aTydeHHS Ha I 1Tl
BIIACHUX 200 TO3MYEHHX KOIITIB BiIITO-
BIJIHO JTIO I1iHH (BapTOCTI) JaHOT TEXHIKH.

Jli3WHT 3MIHIOE CHCTEMY Marepiaib-
HO-TEXHIYHOTO 3a0e3MeueHHs] BUPOOHH-
ITBA, 1[0 € OCOOJIMBO AKTyaJbHUM IS
BUPOOHUKIB CUTBCHKOTOCIIONAPCHKOT
MPOAYKIIii, BUCTYIAIOYH POTPECUBHIM
METO/IOM YIIPABIIiHHS MaTepiaTbHIMHU
pecypcamu. Uepes3 Ii3HHT TOBapOBH-
pPOOHHMKaM BIIKPUBAETHCS TOCTYI 0
CYYacHOi TepeloBOi TEXHIKH i TEXHO-
JIOTii, K TPaBWIIO, OCOOJIMBO JTOPOrol
1 3 IIBHAKMUM MOPAIbHUM CTapiHHSM.
OcCo0JIMBO BWTIIHUM € BHKOPHUCTAHHS
J3WHTY B Taly3sX i3 CE30HHHM PUTMOM
TOCIIOAAPCHKOI MISUTBHOCTI, OCOONMBO B
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arpapHO-IPOMHUCIOBOMY KOMIUIEKCI. Y
3arajibHOMY IIJIaHI BUTOMH JII3UHTY, SIK 1
32 Oy/Ib-IKOIO 1HIIIOK (POPMOKO KPEIUTY,
MOJISATAIOTh Y MOXITMBOCTI HETallHO BH-
KOPUCTOBYBATH 00’ €KT JII3UHTY TIPH HOTO
OIJIaTi Yepe3 TOBIIMHA Tepiof.

JlisuHroBa omeparisi, KpiM CyTO JIi-
3HHTY, BKJIFOYAE W 1HIII MOCTYTH, SKi MO-
KyTh OyTH HalaHi Ji3HHTOOAEPIKYBady,
110 € JIOCUTH BarOMOIO [IEPEBAToI0 Mepe
3BHYAWHUM KpeauroM. J[o HUX BiIHO-
CATBHCS: TEXHIUHI ITOCTYTH, HANPUKIIAL,
TPAHCIIOPTYBaHHS O0'€KTa JI3MHTY [0
MICI[Sl HOTO BHMKOPHCTAHHS KJIIEHTOM,
MOHTaX 1 HAJIArOHKEHHS OOJIaJTHAHHS,
TEXHIYHE OOCIYTOBYBaHHS U MOTOYHHI
PEMOHT OONIaJIHAHHS; KOHCYJIBTAIliiHI
MOCITYTH, HATIPUKIIA[, 3 TIUTaHb 0POpPM-
JICHHSI YTOJM, ONTOJATKyBaHHS TOIIO [2].

EdexkTuBHUI BIUIMB JII3MHTY Ha
OHOBJICHHS MaTepiajbHO-TEXHIYHOT 6a3u
TOBAPOBUPOOHUKIB TIOSCHIOETHCS THMHU
MOTEHI[IMHUMH MOKJIMBOCTSIMH, SIKI 3a-
KJIaJIcH] B JII3UHTOBINA (hOpMI i IpHEM-
HHIIBKOI TISUTEHOCTI, a caMe:

—  KpemuTyBaHHS B ()OpPMi MaIlMH
1 00JIaIHAHHS Ha BIIMiHY BiJl TPOIIIOBOTO
KPEIUTY 3MEHITYE PU3UK HETIOBEPHCHHS
KOIITIB, TaK SIK 3a JII3WHTO/IaBIIeM 30epi-
Ta€ThCs MPaBO BIACHOCTI Ha IepenaHe
MaitHO, TOOTO JII3UHIOBE MalHO BHCTY-
Ta€ B SIKOCTI 3aCTaBU. Y 3B'SI3KY 3 IIUM 32
KOPJIOHOM 0araro JIi3WHTOBUX KOMIaHIH
HE BHMAraroTh Bifl JI3HHTOOAEPIKYyBada
HISIKUX JIOMATKOBHX TapaHTil, TOMY TIiJI-
MIPUEMCTBY IIPOCTIIIE OTPUMATH MaitHO
3a JI3MHIOM, SIK KPEIUT Ha HOTO TpH-
J0aHHs;

—  mizuHT nepexdadae 100 % kpe-
IUTYBAHHS 1 HE BUMarae HETaWHOTO I10-
YaTKy IUIaTEXIB, IO A€ MOXKIUBICTH
0e3 PI3KOro (hpiHAHCOBOTO HANpPYKCHHS
MTOHOBJTFOBATH BUPOOHUYI (poH/IH, HAOY-
BaTH JJOpOTe MaiHO;

—  YMOBH JII3UHIOBOI yroan OUTBII
THYYKi, B IOPIBHSHHI 3 KPEIUTOM, TaK K

HAJAfOTh MOXJIMBICTH IBOM CTOPOHaM
BUOpPATH BHUTIHY CXEMY BHILIAT;

—  JI3UHTOBE MAifHO, SIKE 3HAXO-
JIUTHCSL Ha OaaHCi JI3MHIOOEPKyBada
He 301JIbIIYy€ HOro aKTUBH 1 3BUTBHSIE Bijl
CIIAaTH ITOJATKy Ha Ie MaliHO;

—  JII3MHTOBI IUIATEX1 BiAHOCATHCS
Ha BUTPATH BUPOOHUIITBA (COOIBAPTICTH)
JI3UHTOOZIePKyBaya 1 BiMOBITHO 3HU-
JKYETBCS ONOATKYBaHHS MPUOYTKY.

Tak, y BHIAnKy, SKIIO CUIBCHKO-
TOCIIOAAPCHKI TOBAPOBUPOOHHUKH MAIOTh
TOCTpY MOTpedy B TEXHilll H HE MaroTh
JIOCTaTHIX KOIITIB Ha ii mpuaOaHHs,
BOHH MOXXYTh OTPHMATH TEXHIKYy MLIS-
XOM JI3MHTY, IPH YOMY Ha OLTbII BHIi]I-
HUX YMOBaX, HK 3a KOHTPAKTOM KyITiB-
mi-nmpopaxy. 30BCIM  IHIIME MeXaHi3M
(hiHaHCYBaHHS BUPOOHWYMX THBECTHIIIH
BCTyIlae€ B [0 MPH YKIJIAJCHHI JIi3HH-
TOBOTO KOHTpakTy. JII3WHroBi marexi,
IO CIDTAYyIOTHCS JTI3WMHTOOICPKYBaUEM,
BIJTHOCSIThCSL HA COOIBApTICTh HOTO MpO-
IyKI{ 9¥ ITOCTIYT, a MiCIIs TIOBHOT CILIATH
JI3UHTOBOTO MaifHa MiJIPHEMCTBO, SIK
MIPABIJIO, CTAE HOTO BIACHUKOM. Y ITAHO-
My BHIAJKy KOIITH, IO BHUTPAYAIOTHCS
Ha JI3WHIOBI TUIATEXi, (OPMYIOThCS 3
npuOyTKY MiAMPUEMCTBA O HOTO OIIO-
JarkyBaHHs [3].

3arajoM MexaHi3M YKJIaIaHHS 1 pe-
aizaIlii Ji3MHTOBOT Yrou MOYHA Mpe-
CTaBUTU HACTYITHUM YUHOM: ITiIITPUEM-
CTBO IIOJA€ JIO JII3MHTOBOI KOMIIaHIl 94U
0aHKy: 3as1BY, CKOHOMIYHE OOTPYHTYBaH-
Hs1 JII3UHTOBOI yroau (Oi3Hec-TIaH), HO-
TapiaJbHO 3aCBiTYEHI KOITii YCTaHOBYMX
JIOKyMEHTIB, OyXTalTepChKUI OaaHC 3a
OCTaHHiH pik a00 KBapTaJI Ta 1HIII JIOKY-
MEHTH Ha BUMOTY JII3HHTO/IaBIIL.

JlisuHrOMABENh  3/IMCHIOE  OI[IHKY
TTATOCIPOMOKHOCTI TiianpuemcTBa (Ji-
3WHTOO0JICPKYBaya) 3a CXEeMOo, Mo ii
TPUIHATO AJISI aHATI3Y OAaHKOM KPEIUTO-
CIIPOMOYKHOCTI CBOIX KJI€HTIB. Y 3B'S3KY
3 TUM, IO JTI3HHIOBA OIIEpAaIlis Ma€ J0B-
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Puc. 1. MexaHni3m ykJjaajanHs i peajizauii sisnHrosoi yroqu

* Jlaxepesto: ToOyIoBaHO aBTOpaMH 3a JaHUMH [2, 6].

1. HamxomkeHHsT 3aMOBJICHHS Ha 00’€KT Ji3uHTY. 2. AHami3 3aMOBJICHHS, 3aMOBHHKa (K
MOTEHIIHHOTO JII3WHrOOTprMYyBada). 3. BuBueHHS Ta 00rOBOpeHHS YMOB MOCTa4aHHS 00’ €KTY
nisunry. 4. TIpUHHATTS pilIeHHS MO0 y4acTi B yrodi. 5. YKJIagaHHs Ji3MHIOBOI yroau. 0.
VKmafaHHsA KPeIUTHOI YTOAW, OTPUMAHHS KPEAUTY U BUIUIATH aBaHCY Ta CIUIATH MHTHUX
300piB. 7. YKJIaJaHHS KPEIUTHOI yroy, OTPUMAHHS KPEIUTY AJIsl IPUAOaHHs 00’ €KTa JI3UHTY.
8. YkiamaHHS TOTOBOPY KyMiBIi-NIPOJaXy, oruiata BapTocTi 00’ekrta misuHTY. 9. [locTadaHHs
00’exra nizunry. 10. Yiuaganss npuitMaibHO-IIepeaaBaIbHOTO akTa o0 00 eKTy Ji3uHry. 11.
CrpaxyBaHHs 00’€KTy JII3MHTY Ha KOPUCTH JI3MHTOABII 32 PaXyHOK JII3MHTOOAEpKyBada. 12.
Crutara si3uHroBux miatexis. 13. [ToramenHs kpexuty JisuHrooaepkyBadem. 14. [loramenns

KpPEIUTY Ji3UHTO/IaBIIEM.

TOCTPOKOBHH XapakTep, Ji3WHTOJaBIIs
IKaBUTh, HacCaMIIepea, He MOTOYHUM, a
MePCIICKTUBHUN (DIHAHCOBUH CTaH Tif-
MPUEMCTBA-TI3UHTOONep KyBada.  [licis
MO3UTUBHOTO BHCHOBKY IIONO ILIATO-
CIIPOMOYKHOCTI  JII3MHTOONIepIKyBada i
e(EKTHBHOCTI  JII3UHTOBOTO  TIPOEKTY
J3WHTO/IABEIb HAIPABISE ITOCTAYalb-
HUKY 3aMOBJICHHS Ha TpHI0aHHS 00'€K-
Ta J3UHry. MDK HiIIpHEMCTBOM-TIO-
CTaYaJIbHUKOM 1 JII3MHTOBOK) KOMITAHIEO
YKIIQJIA€ThCS  JIOTOBIP  KYIIBITi-ITPOIAKY
OCHOBHHX (DOHJIIB, SIKI TTEPEIAtOTHCS B Ji-
3UHT TIPUEMCTBY-JTI3HHTOOICPIKYBATY.
CxemaTnuyHo 1ie 300paxeHo Ha puc. 1.
OO’€eKT JI3WHTY TEPEHacThCs B JIi-
3MHT TUTBKH TICIS YKIaJaHHS JII3UHIO-
OIep)KyBa4eM JOTOBOPY CTPaxyBaHHS

00'eKTa JII3UHTY HA KOPUCTh JII3UHTO/IaB-
1. JlisuHroomepkyBad  3000B'sI3aHUIA
3a0€3MEeYUTH TIITPHIMYBAHHSI B HaJIeK-
HOMY CTaHi JI3HHTOBOTO MaifHa, a TAKOXK
3MIACHIOBATH BUILIATUA BIAMOBIAHUX JIi-
3WHTOBUX ILIATEKIB.

CydacHUil PHUHOK JI3MHTOBUX TIIO-
CIIyT XapaKTePH3YETHCS BEIHUKOIO PO3-
MAITICTIO BHAIB JTi3MHTOBHX yroa. Oc-
HOBHHMH BUJIAMH JIi3HHTY, BU3HAHIMH y
BCHOMY CBITI, € ONIEPATUBHHUIA Ta (piHAH-
COBWUIA JTi3WHT, a IIPABOBUMH KPHTEPISIMU
IUTSL TAKOTO PO3MEIKYBAHHS BU3HAIOTHCS
CTPOK BHKOPHCTAaHHS MaliHa Ta 00csT
00O0B'A3KIB JII3MHTOABIIS [6].

I3 (hiHAHCOBO-EKOHOMIYHOI TOYKH
30py, JI3UHT CIIY>KUTh 3aCO00M pealtiza-
i1 MPOIYKIIii, PO3BUTKY BHUPOOHHIITBA,
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1. Oco6mBoOCTI Iep:KaBHOTO PeryJIl0BaHHS JiI3HHIOBOT0 PUHKY JeSIKHX
NPOBiTHHUX KPaiH CBITY

Kpaina Oco0.1MBOCTI 1ePKABHOIO PEry/II0BAHHS HAJAHHS JI3UHTOBUX MOCJIYT

JesIKUX KpaiH cBiTy

3aKOHOIABCTBO KpaTHK 3a00POHsIE KOMEPLIHHIM OaHKaM BUKOHYBATH BU3HAYCH]
BUIM (HiHAHCOBHX TTOCITYT, JTI3MHIOBI KOMITaHii 3BHMYaifHO BiIUIiNeHi B OaHKiB.
Oco6muBicTb oaarkoBoro 3akonofasctBa CIIIA Taxa, 10 npuBaTHUM 0cobam
OyBa€ BUTiTHO BKIIAIATH CBOT IOXOMIH B MOKYIIKY YCTATKYBAHHS | HAABATH HOTO
B Ji3uHT. THM caMHM BHKOPHUCTOBYIOTBCS TIEPEBATH «IIOIATKOBOTO MPUTYIIKY».
[HONI BOHM MOETHYIOTHCS B TOBAPHUCTBA 3 OOMEKEHOIO BiAMOBINANBHICTIO, IO
37100yBarOTh YCTATKYBaHHS IS KOPIOPaTUBHHUX KOpHCTyBauiB. Ciyx0Oa BHY-
TpimmHix goxoniB CILA cTypOoBaHa BEMKIM YHCIOM 370BKHBAHb, 3B'I3aHUX 3
BIIXHMJICHHSIM TIPUBATHHUX OCi0 BiJl CIJIATH MOJATKIB, 1 B IFOYOMY 3aKOHOIABYO-
MY aKTi PO TIOATKHU € MYHKT, M0 00MEXYE MOKIIMBOCTI YaCTOK JII3UHTO/IaBIIIB
TPETEHIYBATH Ha MOJATKOBI MiIbIH MPH 374l YCTATKYBAHHS B JI3UHT.

CIIA

Snonis JisUTBHICTS JTI3MHIOBHX KOMITaHiH y SIOHIT 00MeKy€eThCsI HOAATKOBIM KepyBaH-
HAM, 0 y 1979 p. BUIYCTUIO AMPEKTUBH, 1O PO3MEKOBYIOTH KOPHUCTYBadiB
1 TIOKyTIIB yCTaTKyBaHHS. JIIs JTi3UHTY MiHIMAIBHUH TepMIiH BCTAHOBICHUH Y
posmipi 70% BiJ yCTaHOBIEHOTO 3aKOHOM TEPMiHY EKCILTyaTallii ZaHOTO BHIY
yCTaTKyBaHHs. MakcHMabHUI TEPMiH HE BCTAHOBIIOETHCS. SIKILO KOPHCTYBa-
4y 32 JJOTOBOPOM HAJIA€ThCs OILIIOH Ha TOKYIIKY, TO BHHUKAE JOTOBIP UM OPEH/IH
KyTiBJli Ha BUILIAT. [Ipy BUITaTI MOKATKIB OPEH/IHI TIIaTexxi He Oy/IyTh BpaxoBy-
BATHCS SIK BUPOOHHY1 BUTPATH.

ABcTpatis JloroBopu 1o mepesadi KamiTalIbHOTO YCTAaTKyBaHHS B TOBTOCTPOKOBHIT JTI3HHT
THOJIATAlOTh 3BUYAHO HA TEPMIH 2-5 POKIB, CTABKH OPEHAHMX IUIATeXkIB 3BUYali-
HO (ikcoBaHi. OpeH/IHa M1aTa 00KIAIAETHCS TOATKOM, aJie JII3UHTOJ[ABEIb Ma€
MPaBo Ha MiIBIH [0 AMOPTH3ALIMHIX BiApaxyBaHHAX. Y JII3UHIOBHI IOTOBIp HE
Moxke OyTH BKITIOUESHHUH OMITIOH Ha MOKYIIKY, OHAK KOPHCTYBAY ITiCIIs 3aKiHICH-
Hs TEPMiHy JOTOBOPY MOKE HOTO BIJHOBUTH 1 JATH HPOTMO3UIIIIO IIPO MOKYIKY
YCTaTKyBaHHSL.

IliBnenna Kopest 3akoHomascTBO [liBmeHHO1 Kopei permamenTye yMOBH CTBOPEHHS JIi3HHIOBOT
KommaHii, if cdepy AiSUTBHOCTI, TUITH YCTaTKYBaHHS, SKi MOXKHA 37aBaTH B JIi-
3MHI, YMOBH IOTAIIeHHS. SIKIIO TepMiH eKCILTyaTalii ycTaTKyBaHHS He OibIn
S5 POKIB, TO TePMiH JOTOBOPY JI3HHIY MOBHHHHI OyTH He MeHm 70% TepMiHy
eKCILTyaTalil yCTaTKyBaHH. SIKIIO TepMiH eKCIUTyaTallii yCTaTKyBaHHS CKIIaIae
S pOKIB 1 OLIBIL, Te TEPMiH JTi3HHTY TOBUHHUI OyTH He MeHII 60% Bix TepMiHy
eKcIuTyatanii yerarkyBanHs. OTITOH Ha MOKYIIKY HE € 000B'SI3KOBOI0 YMOBOIO,
aJie BiH MOKe OYTH JJ03BOJICHHIT SIK IOCTYTIKY KOPHCTYBAdy.

Jlxeperno: chopmoBaHo aBTopamu 3a [2, 3].

BITPOBAKEHHS HAyKOBO-TEXHIYHOTO  THUBIi3amii 30yTy yCTaTKyBaHHS, IO BH-

MPOTPeCy, CTBOPEHHS HOBUX POOOUMX
MICI[b, TOMY JIep>KaBa 3alliKaBJicHa B ITiJI-
TPUMII 1 PO3LIMPEHHI JI3MHIOBUX OIle-
pauiii. Ilpore, MOPIBHIOIYH PO3BUTOK
PHHKY JTi3HHTOBUX MOCIYT B PI3HUX Kpa-
THAX, MM MOJKEMO BHJILUTUTH XapaKTepHi
pHCH JUTs TIPOBITHHUX KpaiH y cdepi Ji-
3uHTy (Tabm.1).

3HaYHa YACTMHA aMEPHKAHCHKUX
JI3UHIOBUX KOMIIaHiK Oyiia CcTBOpeHa
BEIIUKUMH BHPOOHHKAMH YCTaTKyBaH-
Hs. Tlepen HUMH CTaBHJIACS 3ajada aK-

MYCKAETHCSI MATEPHHCHKOK KOMIIAHIEHO.
Cepen Takux KOMIIAHIH JOTErep JIiIu-
pyroui mo3uii 3aiimae «General Electric
Capitaly, cTBopeHa  KOpIIOpali€ro
«General Electric Inc.». Marepunchka
KOMIIaHisl CIeIiali3yeThCsl Ha BHITYC-
Ky TPOMHCIIOBOTO EJIEKTPOTEXHIYHOTO
YCTaTKyBaHHsI, aBialllfHUX JIBUTYHIB,
MoOyTOBHX XOJOMWJIBHUKIB 1 0arathox
IHIIMX BHIAX MPOMHUCIOBOTO YCTATKY-
BaHHS 1 TOOYTOBHX NMpHJIANiB. Y JaHUH
yac JII3MHIOBA KOMIIAHIA HE Bignae re-
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peBaru yCTarKyBaHHIO MAaTEPUHCHKOT
KOMITaHii, a Ha/Ia€ B JII3WHT YCTaTKyBaH-
HS JUTS BCIX CEKTOPIB MPOMHMCIIOBOCTI i
TOPTIBII.

IHmma yacTrHA JTi3MHTOBUX KOMITAHIH
OpraHi3oBaHA BEJIMKAMH KOMEPIIiHHH-
mu 6ankamu CIIIA. THoni iX Ha3UBaIOTH
«TpOLIOBUMU IIeHTpaMu». BoHu po3ra-
II0BaHi B HAWOIIBIIUX MICTax KpaiHwW,
1 iXHI JII3WHTOBI KOMIIaHI1 MPOMOHYIOTh
MO BCiM KpaiHi YCTaTKyBaHHS B JII3WHT.
Huska perioHambHUX OaHKIB  TaKOXK
cTBopmia Jti3uHTOBI KoMmaHii. Cdepa
JUSUTBHOCTI TaKOi KOMIMaHii MpHOIHU3HO
30iraeThcst 3 PaioOHOM, Ha SIKHH TMOIIH-
PIOEThCS BIUIMB PETIOHATBHOTO OaHKY.
OcTaHHIM YacOM BEITUKI CTPaxoBi KOM-
MaHii, MO CIHeIiali3yloThCs Ha CTpaxy-
BaHHI JKUTTS, [TOYAJIH 3aiMaTUCST JOBIO-
CTPOKOBHUM JTI3HHTOM YCTaTKyBaHHSL.

[lepepaxoBaHi BuIle (hiHAHCOBI TPY-
MU poONATh ormeparlii yepe3 creriaib-
Hi JI3MHTOBI KOMIIAHIi, ajie B JESIKHUX
komepuiiaux Oankax CHIA crBopeni
BIJUIIIM JII3MHTY ycTaTKyBaHHs. Dene-
palibHE KepyBaHHS MO KOHTPOII 3a OaH-
KIBCHKOIO JIsUIBHICTIO HAKJIALA€ HA KO-
MepIIiiHI OaHKH OOMEXEHHS 10 JI3UHTY
yCTaTKyBaHHS 3 BHILIATOO ITOBHOI HOTO
BapTOCTI, ajic JIO3BOJISIE JI3MHT 13 3a-
JIMIIKOBOFO BapTicTio [18].

Hapemiri, iCTOTHY YacTHHY JIi3HH-
TOBHX KOMIIAHIA CKIAHaloTh «3aJIekK-
Hi» opranizaiii. Bonun Hanexarh Ma-
TEPUHCHKUM KOMIIAHISIM, sIKi 3aiHSATI
BUITYCKOM IIPOMHCIIOBOTO YCTaTKyBaH-
Hs, 1 HaJalOTh HOTO KOPHUCTyBauyaM BH-
01p MiX IMOKYITKOIO B KPEUT 1 JTI3UHIOM.
Y CIIA paxyHKH TaKdX Ji3WHTOBUX
KOMITaHiii HE IMOBHHHI MOETHYBATHCS 3
paxyHKaMH MAaTepUHCHKUX KOMITaHiMH.
SIx HAaCHiIOK, BOHU MPUIMAIOTh Ha ceOe
JIOZIATKOBI OOProBi 3000B's3aHHS 3 (¢i-
HAHCYBaHHS JII3MHTY ¥ I omepanii He
BiZIOMBAIOThCS Y (piHAHCOBOMY OaJiaHci
MaTEePUHCHKOT KOMITaHi1.

Ha cworomni mizunr y CILA € oc-
HOBHHM MEXaHi3MOM, 4epe3 sSKUi pe-
aNi3ylOTh 1HBECTHINI. 3a HasSBHOCTI
BUMAJKIB, y SKHX CKJIaJHO BH3HAYHTH
BIIACHUKA OOJaIHAHHS cepell YYaCHUKIB
JI3UHIOBOT Yro, OUTBIIIOCTI KpaiH CBi-
TY BHKOPHCTOBYIOTH CTaHIAPTH CHCTE-
mu CHIA. YacTka JTi3MHTY B LIl JaepKa-
Bi BIIPOIOBXK 0ararbOX POKIB CTAHOBHTH
noHan 30% iHBecTHIil B 00IaIHAHHS
[8]. Y cBoro uepry, OaHKIBCHKI XOJANH-
TOBI KOMIIaHii MarTh MPaBO 3AIHCHIO-
BaTH JI3MHT PYXOMOTO 1 HEPYyXOMOTO
MaiiHa, B TOM Yac sIK HalllOHaJIbHI OaHKH
— Juie pyxomoro maiiHa. Haiinmommupe-
HIIIIAM € JII3HHT KOMIT FOTEPHOT TeXHIKH,
Y4acTKa SKOTO Yy CTPYKTYpi JII3MHTOBUX
aKkTuBiB cTaHoBUTH Oinbie 20,6%. Tak,
MU JII3UHTY KOMIT FOTEPIB KOpITOparlist
IBM Gepe Ha cebe BUTpaTH Ha 00CITYyTo-
BYBaHHS MaIllMH Y po3Mipi Bix 5 1o 10%
ix mian. OKpiM TOTO, y JOTOBOPI 4acTo
nependadaeTbcss MOXKIIMBICTH — ITOBEp-
HCHHSI KOMIT' FOTepa paHille I0YaTKO-
BOr0 TepMiHy a00 3aMiHa HOro Ha iHII
tinu (cydacHinm). Takox JoMiHYyeE Ji-
3MHT PI3HUX BUJIIB TEXHIKH, CEpell TKUX
MPOBIHE MiCIle 3aiMarOTh JII3UHT BaH-
Ta)XIBOK Ta TpeiiepiB, MO CTAHOBIATH
10,7% Big BChOTO 00CATY JI3UHTY TEX-
HiKY, aBiamiitaoi TexHiku (10,5%), Oymi-
BENILHOTO 00MaIHAHHS i TeXHIKH (7,9%),
CLITBCHKOTOCTIOIAPCHKOTO OO IHAHHS 1
texHiku (6,1%) [8].

Jlisunrosi omepariii B ABCTpaiii ak-
TUBHO po3BuBanucs B 60-x pokax. ¥ na-
HU yac KpaiHa BUIIISETHCS HAHBHUIIOO
MIITOMOIO Baroxo JII3UHTY B IOCTaYaHHIX
ycrarkyBaHHs (33,3%). Hezanexna As-
CTpasiiicbka acoriallis JIi3WHTO/aBIIiB
ycratkyBaHHs (Australian Equipment
Lessor's Association — AELA) Oyna
cTBOpeHa B TpymHi 1986 p. V Tomy x
porti 26% HOBUX JI3HHTOBHX YTOX IIPH-
XOIOWJIOCA HA aBTOMOOUI ¥ 3alli3HUYHI
BaroHn. B ABcTpaiii Takox MOIyJsip-
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HUH JII3MHT CTapUX aBTOMOOLIIB, HOBUX
1 cTapux TpeiepiB, 0iCHOrO yCTaTKy-
BaHHSI, YCTaTKyBaHHs JUIs OOpOOKH Jia-
HUX, MEOJIB, OCBITIIOBAJIBHUX TMpHIIA-
B, TOPrOBOTO YCTATKyBaHHSL.

[[lomo ocobnMBOCTEH JAepKaBHO-
TO PEryJIIOBaHHS JI3HHTOBOTO PHHKY
SnoHil, To mepIa Ji3WHTOBa KOMITaHIs
«Japan Leasing Corp.» Oyma 3acHO-
BaHa B 1963 p. Kommanii o0'eqHaHi B
SImOHCBKY JTI3MHTOBY acormiariro (Japan
Leasing Association — JLA). Kinbkicts
J3UHIOBUX KoMmmaHid y 1987 p. mocsr-
na 286. BoHu 3aiiMaroThCs TIEpEBAKHO
(hIHAHCOBUM JII3UHIOM YCTATKYBaHHSI,
OIIEPATUBHUH JII3UHT TOMIUPIOETHCS 110
O1UTBIININ YACTHHI Ha CTape yCTaTKyBaH-
Ha [9].

3rigHO SAMOHCHKOI JI3HHTOBOI acolli-
arii o0csr TpaH3akiiii B AmoHii y cepn-
Hi 2021 poky 3menmmBcs Ha 14,8% mmo-
piBHsiHO 3 cepriHeM 2020 poky. JIi3uHT
oOnagHaHHS AEMOHCTPYBAaB HETaTHBHE
3pOCTaHHS TPOTSTOM [EB'SITH MIiCSIIB
oesmepepBHO 10 ceprHS 2021 poky.
3arajpHUil 00CAT oOmepamiil 3 Ji3HHTY
3 kBiTHA 2021 poky mo ceprnensb 2021
pOKy 3MeHImmMBCs Ha 7,3% MOPIBHIHO
3 THM € TIEPiOJIOM Y IONEPEAHBOMY
pouii. TlopiBHIOKOYM KJacH aKTHBIB 3a
12-micstayamii miepion mo ceprHs 2021
POKy, SIMOHCBhKa ITI3MHTOBA acoIiaIlis
MOBIIOMMJIA TIPO 3MIHH B PIBHAX 0i3-
Hecy: MennuHe oOmamHaHHsS +20,0%,
TpaHCHOPTHE OOmanHaHHs +6,5%, iH-
(dopmarniiiHe Ta KOMyHiKalliiiHe 00-
namHanHa —3,2%, ogicHe oONaJHAHHS
-29,3 %, mnpomwucioBe OONaIHAHHS
—18,7%, 3aBonchke —48,6%, OymiBesbHE
obnaananHs —19,3%, ToproBeibHE Ta
cepBicHe obmagHanHsa —13,6% [12].

VY cBiit yac 6anku SImoHIT HE MOIIIH
BHUKOPHCTOBYBAaTH ITOJATKOBI 3HIKKU HA
IHBECTHIIIT 1 TIPUCKOPEHY aMOPTH3AIIi0
MPH OpraHizaiii Mi>KHAPOJIHUX JI3UHIO-
BUX YTOJ, aJI¢ BOHH MOTJIN OIEP’KyBaTh

B EkcropTHO-iMmopTHOMY GaHKy Smo-
Hii JIOBrOCTPOKOBI [0JapOBI KPEIUTH
3 HH3BKOIO (DIKCOBAaHOIO TPOICHTHOIO
ctaBkoro. Ll kpeauTn 3abe3neuniu Jie-
BiCTh MI>KHAPOJIHUX JII3UHTOBUX YTO[I IO
nporpami «Samurai Leasey». Benuki He-
3aJIeKHI JII3MHTOBI KoMMaHii SImoHii Ma-
IOTh OpPraHi30BaHy MEPEeXKy 1HO3EMHHX
¢iniit. OxpiM DisUTPHOCTI HA JTI3UHTOBHX
PHHKaX THX KpaiH, 6 BOHU pO3TaIlo-
BYIOTBCSI, 1HO3eMHI (iil JomomararoTh
MaTepUHCHKUM KOMIIaHIsIM BHKOHYBAaTH
pOJIb THBECTUIIIHUX OaHKIB y MiXKHa-
POIHUX JII3UHTOBHX JOTOBOPAX.

SImoHis, sika € I’ ATUM 32 BETMIUHOIO
PHUHKOM JII3HHTY B CBITI, 3a3Hajia CKOPO-
YeHHsI 00CsTy JI3HMHTOBHX ONepamiii y
2020 poui Ha 14,2% 3 00CSIrOM HOBOTO
0i3Hecy B 66,5 mipa. non. CIIA. Bin
3aJIMIIAETHCS APYTUM 32 BEIUIUHOIO
puHKoM B A3ii micyist Kurato. Y 3axinHii
€Bpormi Oureire 20% iHBeCTHIIH Y BH-
poOHuYi Gouan e uepes mizunr [11].
Binbm Toro, maibke 80% II3MHIOBOIO
Oi3Hecy B 3aximHii €BpoIi CTaHOBUIU
Himeuunna, ®pannis i BenukoOpura-
His. Y HimewuunHi BapTicTh KOHTpaK-
TiB cTaHOBUTH 64,26 mupn aon. CIIA,
y BenukoOputanii — 81,77 mapa jmod.
CILIA, ®pantii 38,94 mupna gon. CIIA
[11].

Equipment Leasing And Finance
Association TIOBiJJOMJISIE, IO JII3UHTOBY
JUSUTBHICTD Hapasi BeIyTh 25 KOMITaHiu.
Hai0inpmumMu  y  CBiTI  JTI3MHTOBUMH
KoMIaHisiMu € amepukancbki GMAC
(General Motors Acceptance Corp) i GE
Capital 3 Maiike OJJHAKOBUMH 00CSTaMH
orepanii MpOTArOM OCTaHHIX POKIB —
y cepennbomy 17504 mun non. CILIA
[17].

VY 2020 pomi €BponelchKHN JTi3WH-
TOBHI PHHOK 3a3HaB CIAay y po3pi-
31 BCIX OCHOBHHX KaTeropiii akTHBIB.
CKOpOYCHHSI aBTOMOOLIBHOTO CEKTOpa
BIUIMHYJIO Ha 3arajbHuil 0izHec y 2020
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*Iloxepeno: [10].

polli: HOBI OOCATH JI3MHTY JISTKOBHUX
aBTOMOOLTIB 3HM3miaucs Ha 14,1%, a
KOMEpIIHHOTO TpaHcmopTy — Ha 16,2%.
IHI KIIFOYOBI CErMEHTH aKTHBIB, Taki
SIK MAIIMHHU 1 TPOMHUCIIOBE 00JIaTHAHHS,
a TaKOX KOMIT'IOTEpH ¥ Gi3HEC-MaIlIuHHU,
TaKOK TOCTPAKIATIH, CKOPOTHBIIHCH
Ha 7,9% Ta 9,7% sinnosigno. Y 2020
pOIIi HOBI OOCSITH OPEHAN HEPYXOMOCTI
ckopotuaucs Ha 23,2% 1 pocsma 11,9
wipa eBpo [10]. OcranHi craTucTU4HI
JIaHi TOKa3yIOTh, [0 PHHOK JII3HHTOBUX
nocayr y 2021 polti CyTTEBO 03KHBHUBCSL.
Ha puc. 2 npencraBieHO pidHi TEMIIH
3pocTtaHHs Ji3uHTY B €Bpomi y 2005-
2021 pp. [10].

Y 2020 poui y ®panmii JTi3HHTOBI
oreparii 3 MOKIIMBICTIO IIOKYTIKH CTaHO-
B 27,4% 3arajgbHuX IHBECTHUIINH KOM-
naHid y mpomucioBi ToBapu ta 24,1%
B cepeaHboMy 3a octanHi 10 pokis. 1l
ormeparii 3meHmumucs Ha —10,4% y
2020 porii nopiBasHO 3 2019 p. Ha 3a-
ranpHy cymy 16,6 mapn eBpo [16].

Bapro 3a3HaunTH, y mepuioMmy IiB-
piuui 2021 poky sisunr Itami mpone-
MOHCTPYBaB 3HauHE 3pocTaHHs: 14,5
MIIPJ] €BPO HOBOTO JII3HHTOBOTO Oi3HECY
3 Oumbir HiXK 333 000 HOBUX KOHTpaK-
TiB 1 30UTBIICHHS TIOPIBHSHO 3 aHAJO-
TIYHEM TIEPiOAOM TIOTIEPEAHBOTO POKY
Ha +39,2% y Baprichomy Ta +48,4%

3a KUTbKICTIO KOHTpakTiB [11]. Lla mu-
HaMiKa 3pOCTaHHS BUBOIUTH HOBHM JIi-
3MHTOBHUI 0i3HEC Ha PiBEeHb, IO OyB 110
COVID-19.

Binblry yacTuHy mepuioi MojIOBUHU
2021 poKy minpUeEMCTBA W JOMOTOCIIO-
nmapctBa y BemmkoOpuranii cTHkammcs
3 MOCTIMHUMH OOMEXEHHAMM OO0
6opotsdu 3 COVID-19 i numie B mum-
Hi 2021 p. i oOMexeHHs1 Oy TMOBHi-
CTI0 3HATI. Y (hiHAHCYBaHHI aKTUBIB
BinOynocs maninas Ha 23% y 2020 p.
o0 27,4 mapa ¢yHTiB cTepiinris [16].
IIpomucnoBicTh J0OpE BiANOBIIA HA BHU-
KJIMKH, BAKJIMKAHI [TaHJIEMICIO, BIIHOB-
JFOIOYHCH, HE3BAKAIOUH Ha MPOOIEMH 3
JAHIFOTOM TIOCTABOK i «HABHUCAHHS OOp-
TiB», CTBOPEHI BEIUKHUM 00CSIOM cyO-
CHIIOBAHOTO JECPIKABOIO KPEIUTYBAHHS
MCII mix gac mangemii. Hosuii 6i3HeC
BenukoOpuraHnii i3 (iHaHCYBaHHS aKTH-
BiB OyB Ha 20% BHIIE 3a JEB’ATh Mics-
iB 10 BepecHs 2021 p. B MOpiBHSAHHI 3
aHayorivauM nepiogom 2020 p., ane 3a-
mummBes Ha 13% Hibkde, HiK 32 mepiri
JieB’ st micsmis 2019 p. [16].

Jlisunrosi omepanii B IliBaeHHIH
Kopei B KiHIlI MHHYJIOTO CTOJITTS OXa-
PaKTepU3yBAINCS CTBOPEHHSIM IIEPIIOT
nisuHTOBOI KommaHil «Korea Industrial
Leasing Company» (KILC), ska Oyma
3acHoBaHa B 1973 p. V 1982 p. OyB npu-
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WHATHI 3aKOH PO MiATPUMKY JI3HHTY
(Leasing Industry Promotion Act), i B
1983 p. oOcsr ykaaaeHUX KOHTPAKTiB
nonBoises 1 gocar 460 vuta goir. CIIIA.
Yevoro B IliBnennini Kopei nmie 14 -
3MHTOBHX KOMITaHi# (8 crierianizoBannx
i 6 ToproBux OankiB) [15]. OxHa 3 oc-
HOBHUX €KOHOMIYHUX 3a/1a4 ypsmy I1iB-
nenHoi Kopei ckiragaeTbest B 3a0X04CHH1
JUSUTBHOCTI JIPiOHMX 1 CEPEHIX MiIpH-
€MCTB 1 3aIPOBAHKEHHI TUPEKTUBH, IO
3000B's13y€  CreliaNi3oBaHi JII3WHTOBI
KoMITaHil He MeHII 35% o0csry Ii3uH-
TOBHUX OTEepalliii BUAUIATH OpiOHUM 1 ce-
PEIHIM MiIPUEMCTBAM.

Ha 3ampoBaikeHHST TPHHIMIIOBO
HOBOTO BHJy JIi3WHTY TimoB ypsa Ka-
3axcrany. ¥ 2006 poui OyB 3maHuii y
JI3UHT BYTUTBHUE PO3pi3. AMEpHKaHCh-
ka xommanis «Global Mineral Reserves
Inc.» onepkama B IOBipue KepyBaHHS
Ha 10 pokiB IlleGapkoiabCchkuii po3pi3
MOTY)KHICTIO 3 MJIH T, pO3TAIllOBaHHUU Y
KaparannuacbkoMy BYTUTBHOMY Oaceii-
Hi. KoMmaHist 3a JIi3HHTOBHM JI0TOBOPOM
onepxye 100% mpuOyTKiB i BHOCUTH y
Oro/pkeT Kpainu npotsroM 10 pokis 38
MJIH JIOJI. JTI3WHTOBUX IUIATeXiB. banan-
COBa BapTICTh OCHOBHHX 3aC00IB po3pi-
3y omineHa B 30 MyH a0, SKIIO BUIO-
OyTok Byriuts Oyne poctu Ha 15% y pik,
TO HOBI BJIaCHHKH 3000B'sI3aHi TPOIIOP-
LIAHO 30UTBIIMTH PiBHI 3apO0ITHOT TUIa-
TH 3alHATAM Ha TIANPUEMCTBI. SIKIo
JI3UHIOBUH JTOTOBIp Oyje po3ipBaHUil 3
IHII[IATHBY JICPKaBH, TO 1HO3EMHA KOM-
TaHIsl OZICP)KUTh KOMIICHCAI[IFO B PO3Mi-
pi ymymenoi Buroau. [Ho3eMHy KoMma-
HIiIO0 MpUBaOMIM OaraTcTBa POIOBHIIA i
BOHA TIpHiiHsUIA Ha ceOe 3000B'sI3aHHS
BUIUIAYyBATH BHCOKHH PIBEHb JII3HHIO-
BUX Iiatexis [10].

VY BCiX KpaiHaxX CBiTY BHYTPIIIHI JIi-
3MHTOBI oOmepaii nepeayBaid MiKHa-
pomuauM. Y 60-x pokax Oymu yKIaaeHi
MepIIi  JTOrOBOPH JII3WHTY IUBIIBHUX

JTaKiB, MOPCHKUX cymiB. Y 70-X pokax
JII3WHTOBI KOMITaHI1 MPUHIIUTK 0 pO3y-
MIHHS, IO IOJATKOBI IIJILIM, HajgaHl
MPHU BHYTPIIIHIX THBECTHIIIAX, MOXKYTh
OyTH JOCTYITHI 3aKOPAOHHUM KOPHCTY-
BauyaM. [Hoai nomiOHi MUJIBIY HAJaBaJIu-
CsI TIPHU JI3MHTY CTaporo yCTaTKyBaHHSI.
CTpyKTypa JI3WHTOBUX YTOJ Taka, IO
KOpPHUCTyBadi 30epirajii MpaBo Ha MiJib-
TOBI HOPMHU aMOpTH3aIlii i iHII mojar-
KOBI MiJIbTH Y CBOTH KpaiHi i omHOYac-
HO KOPHCTAITUCS HU3BKUMH CTaBKaMHU
OPCHIHUX TUIATEXIB, OTPUMAHUMU TPU
MOIIMPEHHI HA HUX MMOAATKOBHX MBI Y
KpaiHi Ji3uHTroaBIsl. Taki yroam craiu
3aCTOCOBYBATHCS JII3UHTOBUMH KOM-
naHissmu  ABcTpaiii, BenmukoOpuraHii,
CILIA. Bonu ozepskaiiy Ha3By yroJ «I10-
JBIMHOT BUTrOAM». B ocTaHH1 poku 3HaU-
HY KUTBKICTh TaKUX YTOJ YKJIaJIH KOMIIa-
Hii Snowii [11].

OKpiM IUBUTHHUX JIITAKiB 1 MOPCHKUX
CYIIB TpeIMeTaMH yroJl Mi>KHApOIHOTO
JI3UHTY cTa€e OyaiBeNbHE YCTATKyBaHHS,
KOMIT'FOTEPH, TEJICKOMYHIKaIliiHe ycTaT-
KyBaHHsI, BEPCTATH 1 Pi3HI TPAHCIIOPTHI
3aco0u (JIerkoBi aBTOMOOLTI, aBTOOYCH,
TpeusIepH, BAaHTAXKOT THOMHHKH).

IHomi KOMMaHii PO3BUHYTHX KpaiH,
SIKi 3aiMArOThCS JI3MHIOM yCTaTKyBaH-
HSI, TIEPENaroTh HOTo Yepe3 TpeTi Kpa-
THH, 1[0 MaroTh ITUIBIOBI CUCTEMHU OIIO-
naTkoByBaHHs. J[o WWcia Takux KpaiH
BigHOCATH [1IBeinapiro, aesiki oduiopHi
30HA. Y HHUX PEeCTpyeThcs (imis ma-
TEPUHCHKOT KOMMaHil. Y TpeTiil KpaiHi
MO’KHA PO3PAaxXOBYBAaTH Ha OULTBII HH3b-
KHH pIBCHb MOJATKOBUX BipaxyBaHb
13 pUOYTKY B MOPIBHSHHI 3 aHAJIOTiY-
HUMH TIOKA3HUKAaMH B KpaiHaX, y SIKHX
pO3TalIoBaHi JIi3WHroBa KOMIIaHis 1 KO-
pHCTyBaY yCTaTKyBaHHS.

MiXHapOAHI JI3UHTOBI yroju Ha-
npuKiHii 70-X pokiB BijOyBanucs 3 iHi-
niatuBu koMmaHiit CIIA. Y ni3unr Oymnu
3/aH1 [UBIJIBHI JIITAKW, MOPCHKI CYJ/IHA,
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yCTaTKyBaHHS JJis1 BUIOOYTKY HadTH.
Xoua ycTarkyBaHHs OyJ0 TpH3HAUe-
HO JIJISl BAKOPHCTAHHS 332 KOPJAOHOM, Y
Ti POKHM aMEPUKAHCBhKI JI3WHTOABII
MOIJIM TIepeJaTh TepeBard MoaaTKoBOi
3HUKKM Ha 1HBECTHULUI 1 MOXIIMUBICTH
MPUCKOPEHUX TEPMIHIB aMOpTH3aIlii
CBOTM 1HO3EMHHM KOpHUCTyBa4daMm. [cTot-
Ha YaCTHHA YKJIAJCHUX MIKHAPOIHUX
JI3WHTOBUX KOHTPAKTIB JOBejacs Ha
[UBIIBHY aBiaIlifo 1 OUIBIIICTh aBlaKOM-
MaHii CBITy CKOpUCTAIUCS 3 HaIaHOI
MOXJIMBOCTI. HmH3Kka amMepuKaHChKUX
OaHKIB 30eperia cremniaiaizoBani (iii,
[0 CIOCTEPIrarTh 3a CTAHOM MiXHa-
POIHOTO JII3UHTY 1 MOXKJIMBOCTSIMH TPO-
BeJICHHS (hiHAHCOBHUX orepariid. PUHOK
ni3uHry obnagnanus B CIIIA y 2021 pik
XapakTepu3yBacs MO3UTUBHOIO JIUHAMI-
koro. 3a mannmu Equipment Leasing &
Finance Foundation, imBectumii B 00-
JIAJIHAHHS Ta MPOrpaMHe 3a0e3MeUeHHS
3pociu Ha 12,7% (y piuHOMYy OOuUmC-
JICHHI1) y 2 KBapTaJli Ta 3HAYHO TIePCBU-
MM piBeHsb o nanaemii B CIIA [19].

MiXHapOIHUM JTI3MHIOBUM YyTroJam
CHPUSIOTH JII3WHIOBI KiyOW. BoHU BU-
CTYNAKTh SIK MOCEPEIHUKHU. SIKIO TMo-
TEHIIIMHUI JII3MHTOJIaBeIlb 3BEPHYBCS 3
MIPOTIO3HUITIERO MPO JII3HHT YCTATKYBAHHS
J0 ¢ipMu-uieHa kiyba, TO BiH MOXe
nepeajpecyBaTu HOro 10 1HIOI (GipMmHu,
10 TPAIIOE B KpaiHi, 3 SIKOT OTpUMaHa
npono3uiisi. ®ipma, 1o nepeaapecysa-
Jia JII3WHTO/IABIIA, OJICPIKY€E KOMICIIHI 3a
MOCEPETHUIITBO, aJI¢ 3a MIATOCIPOMOXK-
HICTb KJII€HTA BIIMOBITAJILHOCTI HE HECE.
VY 3axigniil €Bpomi SIK JI3WHIOBI KIyOn
BHCTYNAarOTh acorais «Interlease», 1o
SIKOT BXOJIATH JII3UHIOBI (hipmMu benbrii,
BenukoOpuranii, Himewuwnn, JlaHii,
Itanii, Icnanii, Hinepnauais, Hopsertii,
O®panii, [seinapii, [1IBemii, a Takox
acomjanis «Leasecluby, mo o00'exnana
mizuHroBi ¢ipmu Asctpami i 10 kpa-
i 3axigHoi €Bpomu. Y CBOIO Hepry,

y 3axigHid €BpoIi Ha MIKHAPOITHUX
JI3UHIOBUX Yrojax CHeliaTi3yoThCs
HaKOLTBII aHDTIHCHKI OaHKK «Barclays
Bank», «Lloyd 's», «Midland», «The
National Westminster Bank» [20].

PuHOK i3uHry nocsr maixke 1 185,2
mipa nodiapiB y 2020 p., 30UTbIIMBITHCH
Ha 1,8% CAGR 3 2015 p. OuikyeTbes,
o0 pUHOK 3pocrtarume 3 1 185,2 mipn
nonapis 'y 2020 p. g0 1 836,7 mapn jao-
napiB y 2025 p. 31 mBuakictio 9,2%. Y
HACTYITHI POKH OYIKYETHCS, MO PHHOK
3pocTaTuMe i3 CEepeIHBbOPIYHUM TEeM-
oM 3poctanus 6,7% 3 2025 poky i mo-
csarae 2536,9 mupa nonapis y 2030 p.
[17]. 3pocTaHHs PUHKY JII3HHTY TPOTSI-
TOM OCTaHHBOTO Yacy MOJKHA ITOSICHUTH
PI3KMM 3pOCTaHHSIM PHHKIB KpaiH, sKi
PO3BHBAIOTECS, TIOIIUTOM 3 OOKY aepo-
KOCMIYHOI i 00OPOHHOI IPOMHCIOBOC-
Ti, MTABUIIEHHSM O00I3HAHOCTI Hace-
JICHHS, 3POCTaHHSM PHUHKY BXXHBaHHX
aBTOMOO1TIB, 3pOCTAHHSIM aKTUBHOCTI B
JKUTIOBOMY OyNiBHHUIITBI Ta MOLIMPEH-
HSM [HTEpHETY Y CBITI.

Bucnosxu ma nepcnexmueéu
nooanvuux 00cIioNceHy.

JlisuHr y CBITOBII eKOHOMIII 3aiiMae
Jpyre Micie 3a 00CAroM 1HBECTHIIH
micyist 0AaHKIBCHKOTO KPEIMTY, OCKIIBKH
€ OIHUM 13 HAMTOCKOHATIIINX METOIIB
(hiHAHCOBOI 1 TEXHIYHOT MATPUMKH BH-
POOHHIITBA, TaK SIK HaJla€ KOPHCTYBaYaM
[IMPOKHI JOCTYII JI0 ITEPEIOBHX 3ac00iB
1 TexHonorii. OCHOBHHMH TEHJICHIIis-
MH, [0 BU3HAYAIOTH PO3BUTOK JII3HHIO-
BOT JISITBHOCTI y CBITI, MOJKHA BBaXKaTH
JIBa B3a€EMOIIOB’sI3aHi ITPOLIECH — ITOCH-
JICHHS IJ100aJTi3a11ii y CBiTi Ta 3pOCTaHHS
KOHKYPEHIIi MIX JII3MHTOBUMH KOMITa-
HisIMH, TOOTO MIK JI3MHIOBUMH KOMIIa-
HIsIMH 9d KpeAUTOpaMH B KpaiHi Ta Ha
CBITOBHX PHUHKaX.

KoxHa kpaiHa Mae cBOI HalllOHAJIbHI

68 | 1SSN 2707-3823

ECONOMICS AND BUSINESS MANAGEMENT

Vol. 14, Ne2, 2023



Cneyucika mixHapoOHOo20 ni3uHay

0COOJIMBOCTI ¥ BIIMIHHOCTI MPH 3JikC-
HEHHI JII3WHTOBHX ormepalii. MixkHa-
POJIHI JTI3WHTOBI BIJIHOCHHH BOJHOYAC
BKJIFOYAFOTh BKIIUBI CIEMEHTH KPEIHT-
HHUX OMepallii, iIHBeCTHIIIHHOT, OpEeHIHOT
1 KOMEPIIHHOT JAiSUTHHOCTI, SIK1 TICHO TMO-
€THYFOTHCSL OZIUH 3 OJIHUM, YTBOPIOKOYH
HOBY OpraHi3alliiHO-paBoBy (GopMy
Oi3Hecy.

[TopiBHSUIBHUI aHANI3 PHHKIB JIi-
3UHTY, SIKi JIOCSATIIH BHCOKOTO PO3BHTKY,
JIa€ 3MOTY CTBEp/UKYBAaTH, IIO: PiBEHb
PO3BHUTKY JI3HHTY KOPEIIOE 3 HAPSIMOM
PO3BUTKY EKOHOMIKM KpaiHH 1 BIUIH-
Ba€ HA TEMIU PO3BHUTKY CTPATETiYHO
BaXXJTMBUX PHHKIB;, 1HO3EMHI JII3WHTOBI
KOMITaHil IIBUKO Ta BMLJIO MPHUCTOCO-
BYIOTHCSI JI0 PEalIbHUX MOTPEO CBITOBOT
C€KOHOMIKH, BIIPOBAKYIOUYM HOBITHI
dbopMu # METOAM HAJaHHS Omepariii
1 pO3MIMPIOITE Chepr 3aCTOCYBAHHS,
3alpPOBa/PKEHHS UJIbI HA MMOYATKOBOMY
eTari CTAaHOBJICHHS JI3HHTY, CIIPSIMOBa-
HUX Ha CTUMYITFOBAHHS PO3BUTKY JI3HH-
Ty, € BKpail HEOOXITHUM Ta SKOHOMIYHO
JOIITEHAM 3aXO00M TSl 3a0e3MeueHHsI
COIiaIbHO-CKOHOMIYHOTO PO3BHUTKY
JepaBu. Biarak, BBaXaemo, 10 OC-
HOBHMMH HANpsIMaMH 3alpOBa/OKCHHSI
3apyOiXKHOTO JIOCBIJTY JII3UHTY Y BITUH3-
HSIHY TPAKTHKY, HacaMmIiepel, MOXYTh
OyTH — YIOCKOHAJICHHS YMHHOIO 3aKO-
HOJIABCTBA 3TiJJHO MDKHAPOJHUX HOPM
JI3UHTY 1 3aMpOBAKCHHS 1HBECTHIIIN-
HUX MMOJATKOBHX MBI MPH IMIOPTI BHU-
COKOTEXHOJIOTiuHOTO 0OianHanHs. ITo-
JAJIbIII JIOCITIKSHHS CTOCYBATUMYThCSI
O1UTBIII KOHKPETHUX OCOOIMBOCTEH MiXK-
HAPOIHOTO JH3MHTY Ta MOXIJIHUBOCTEH
IMILUTEMEHTAIlIT 3apyOiXKHOTO JOCBIAY B
VYKpaiHi y TOBOEHHUI TIEPiOz.
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Abstract. The purpose of the publication is to analyze the specifics of international leasing through
the study of the sectoral and sectoral specifics of leasing operations. This issue is especially relevant in
the conditions of the current economic crisis caused by the full-scale war on the territory of Ukraine.
To achieve the goal, general scientific methods were used: statistical and calculation-mathematical
- with the help of which all the necessary initial information for the analysis of the specifics of leasing
operations was formed; analysis - to assess its effectiveness using investment project effectiveness
assessment indicators. Using the method of scientific generalization, the relevance of the topic in
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the conditions of the economic crisis was revealed. To form the basis of the research, first of all,
the dynamics of the development of leasing in different countries was analyzed. The main results
of the research, representing a scientific novelty, were: the developed mechanism for concluding
and implementing a leasing agreement, analyzed the features of the state regulation of the leasing
market of some leading countries of the world. Each country has its own national characteristics and
differences in the implementation of leasing operations. International leasing relations at the same
time include important elements of credit transactions, investment, rental and commercial activities,
which are closely combined and interpenetrate with each other, forming a new organizational and
legal form of business. International leasing can be considered a form of export-import of capital, since
the reasons for capital migration are the reasons for the export and import of the leasing transaction.
The practical significance of the obtained results is that the developed mechanism for concluding
and implementing a leasing agreement can be used by both private enterprises and state institutions
that conclude leasing agreements. In order to ensure the development of international leasing in
Ukraine, it is necessary at the state level to support the development of leasing in general, to improve
the current legislation in accordance with international leasing norms, to introduce investment tax
benefits for the import of high-tech equipment.

Keywords: international leasing; operational leasing; leasing agreements; market of leasing
services; international business.
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CYYACHI TPEHAU TYPUCTUYHOIO PO3BUTKY
M. KUEBA

.. KY]IHOBA,

KaHOUOam eKOHOMIYHUX HAYK,
doueHm Kaghedpu 20mesibHO-PEeCMOpPAHHOI CIPasu ma mypusmy,
HasuanbHo-HayKkosull iHcmumym HernepepsHoi ocaimu i mypusmy,

HauioHanbHul yHisepcumem b6iopecypcis i npupodoKopucmyeaHHs YKpaiHu,
Kuis, YKpaiHa
ORCID: 0000-0002-1324-3840
E-mail: ikudinova@nubip.edu.ua

o

AHomayia. 3aeanbHosidomo, wo Mmicmo Kuis € cmonuueto U cepuem YKpaiHu
ma 8i3UMHOI0 KapmKow 078 mypucmis 3 pi3Hux KpaidH ceimy. Memoto nybnikauii €
MpoaHaniaysamu cy4acHuUli cmaH po3sumky mypusmy 6 micmi Kuesi ma eusHayumu
nepedymosu (io20 po38UMKY y MOBOEHHUU nepiod. Ocobnuso aKmMyanbHUM € OaHe
0ocnioxeHHs 6 nepiod nosHoMawmabHo20 emopaHeHHA pocii U akmusHux 6olo-
sux 0ili, macosux pakemHux obcmpinie ma obcmpinie OPOHAMU-KAMIKaO3e, WO MpPaK-
MUYHO 3yrnuHUO OifiAbHICMbL MypucmuyHoi cghepu YkpaiHu i m. Kuesa, 30kpema. [ns
docAaeHeHHA nocmasneHoi Memu 6yau BUKOPUCMAHI 3020/16HOHAYKO8i mMemod, 30-
Kpema cmamucmuyHull; aHanizy i cuHmesy. Kopucmyroyuce memodom HayKosozo
y3020s16HeHHA 6Ya10 PO3KPUMO GKMYyasbHICMbs mMemu 8 YMOoeax 8ilicbkoso2o cmaHy
ma 8udineHo npiopumemHi HAMPAMKU PO38UMKY MYypUCMU4HO20 romeHuyiany micma
Kuesa, spaxosyroyu 8 riepwy yepay b6esnexkosy cumyauito. JocniomeHo ocHO8HIi ekmopu
3MiH, AKi 8i06ynauca 8 mypucmu4yHOMy CeKmopi 3a ocmaHHi poku. [poaHanizoeaHo
yucesnbHicmoe cyb’ekmis mypucmuyHoi dignbHOCMI, Wo HAGAOMb Mypucmuy4Hi nocayeu,
p0O3pobsAtoMb | PO3M0BCIOOHYHOMb MYPUCMUYHI MymiBKU, 3alimaromscs 06¢/1y208y8aHHA
mypucmie micma Kuesa. [ocnioxeHo pelimuHe myponepamopie m. Kuesa. BusHa4yeHo
U obrpyHmosaHo pieeHb 3adosoneHocmi mypucmamu 8i0 eidsidysaHHA M. Kuesa.
OcHOBHUMU pe3ynemamamu  00CniOHeHHs, Wo npedcmasnsioms HAyKo8y HOBU3HY
cmanu 8u3HaYeHi Yikasi HanpaAmMKU mypucmuyHux mapuwpymie Kuesa. Hazonowero, wjo
YKPAIHCOKa cmonuysa Mae 8eaukuli mypucmuyHuli momeruyias, AKUl 8K/IKYAE icMOopU4Hy
Kynemypy, 0a8HK icmopito, 06’ekmu icmopuyHoOi cnadujuHuU, WO CKAAO0arMb OCHOBY
mypucmuyHoeo iHmepecy. BudineHo U npobnemu micma Kuesa, ceped axkux be3nekosa
cumyauis, HeobxiOHicmb nosinuieHHs OO0POXHIX YMO8, 8UpileHHA npobaem Kyasmypu
B00iHHA, MOKpPAWeHHs 06Cs1y208y8aHHA 8 MicUsax, AKi 8i08i0yromb mypucmu ma iHWi.
Mpakmu4Ha 3HaYUMICMb OMPUMAHUX pe3yabmamisg 3080AKU npedcmasneHomy Yimkomy
aneopummy 0ili NoAA2AE Yy MOMAUBOCMI iX 3AMPOBAOHEHHA MYPUCMUYHUMU hipmamu U
mypucmu4YHUMU a2eHmamu y c8oiti mpakmu4Hili difneHocmi.

Knw4oei cnoea: mypusm,; Kuis, 6e3neka; mypucmu4Hi MomokKu;, mypucmuyHuli
npooykm; myp.
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Axmyanvnicmo.

Micro KuiB € cTomuiiero i neHTpom
VYkpaian. MicTo € BI3UTHOIO KapTKOIO
JUIS TYPHUCTIB 3 PI3HHUX KpaiH CBITYy Ta
(dopmye iMiDK KpalHu B miomy. Kwuis
BBKAETHCS [ICHTPOM TYypH3MY B YKpa-
HI, Tak SK MIOPOKY HOIr0O BiIBIAYIOThH
MUTBHOHU JKUTENIB 3 IHIIMX PETIOHIB 1
KpaiH CBITy. AJie 3 TOTO MOMEHTY, KOJU
noyvasacs BiiiHa KWiB i3 TYpHCTHYHOTO
IICHTPY IEPETBOPHUBCS HA LIEHTP O0i0-
Bux naiii. [ToBHoMaciurabHa BiliHa 3HA4-
HOIO MIpOIO MPU3YIHHIUIA PO3BUTOK Mi-
cta. KuiB, sk 1 iHIII KpaiHH, CKacyBaB yci
MIEPCIICKTUBHI TIAHU II0JI0 ITOAATBIIIOTO
PO3BUTKY. Pa3oMm i3 THM, HEMa€e CyMHIBY,
IO MiCJIT MalOyTHBOI MEPEMOTH MICTO
KuiB 1mBHaKo BiIOymayeThCsl W 3HOBY
IIOJHS MPUAMATUME THCSYl TYPHCTIB 1
T IBUII[YBATHME CBOIO TYPHCTHYHY TIPH-
BaOJMBICTh. Y 3B’S3KY 3 IIMM BBKAEMO
3a HEOOXiJgHE JOCIHIUTH IEPETyMOBH
PO3BUTKY TypH3MY Ta OKPECIUTH OCHOB-
Hi HOro BEKTOPH Ha MaiOyTHE.

AHaniz ocmanuix 00cnioHnceHv
ma ny6nixayiii

JlocIipKeHHIO TMTaHb PO3BHUTKY TY-
pUCTHYHOT chepH y BIHCHKOBHIA TIEpiof
MPUCBSYEHI mparli HaykoBiiB B. Boiika,
O. bopayna, H. bapsinka, A. Pomano-
Boi, O. Poika ta inmmux. J{st npukiany,
B. Boiiko gociiukye nepernekTUBH po3-
BUTKY TYPUCTUYHOTO Oi3HECY B MiBICH-
HOMY perioHi YKpaiHU B MiCISBOCHHHN
nepiozn, 1e Typu3M y BCiX HOTO IPOsiBax
BBQJKAETHCS OJHUM i3 IPIOPUTETHHUX Ha-
MPSIMiB PO3BHUTKY e€KOHOMIKH [2, 13]. H.
BapBiHOK BUBYA€ MUTAHHS TEPCIIEKTHB 1
3HAYCHHS PO3BHUTKY BOECHHOTO TYPU3MY
Ha TepUTOPii YKpalHH Micis 3aKiHICHHS
POCIHCHKO-YKPATHCHKOT BIfHH, 1110 B TO-
JAIBIIOMY MOYKE CTAaTH OTHHM i3 BaXK-
JHMBUX HAIPSMIB MATPIOTHYHOTO BHXO-

BaHHsI MOJIOJIOTO TMOKOJIIHHS YKpATHIIIB 1
BUCBITIIEHHSA MacIITaOHOCTI MOAIN Bili-
HE Yy cBiToBOMYy mpoctopi [1]. O. Poik
JIOCITIJKYE HACITIZIKH POCIHCHKO-YKpaiH-
CbKOI BIMHH HA PO3BHTOK TYPHUCTHYHOI
cpepu B Yipaini [12]. A. Pomanosa y
CBOIX po0OTax aKIEHTYe yBary Ha Hera-
THBHOMY BILIHBI 30pOMHUX KOH(MIIKTIB
Ha TypuctHuHy iHmycrtpito [9]. C. ba-
»keroBa, FO. ITonorosebka 1 M. Bukosa
[16] wnHaromomyroTh Ha HEOOXiTHOCTI
CTBOPCHHS BIATOBITHOT KYIBTYPH IIO-
nopoxkeid B YkpaiHi, o0 yKpaiHIli Mor-
JH TOHOPOXKYBAaTH KPAiHOIO 1 BHBYATH
il icTOpiro, TpaauIii W KyIbTypy. AJKe
BiliHa B YKpaiHi CyTTEBO 3MiHIIA chepy
BHYTPIIIHBOTO TYPH3MY, a MICJs BIHHH
B KpaiHi 3’SBISTHCS HOBI TypUCTHYHI
HAIPSMKH 1 BUIU Typusmy. s mocsr-
HCHHS TICISIBOEHHOTO BiTHOBICHHS M
CTaOITPHOTO PO3BUTKY BITYHM3HSIHA Ty-
PHUCTHYHA IHYCTPis MOTpeOye mapTHep-
CTBa Ha BCIX PIBHAX, HAIHHOT Ta edek-
TUBHOI ydacTi ypsdy, 3a0e3redcHHs
MOCITIIOBHOT BEPTHKAIBHOT KOOpIUHAIII
MK HAI[IOHAJTEHUMH 1 MICIICBUMH Opra-
HAMU BIAIU [IONO CIPHSHHS PO3BUTKY
TYpHU3MY.

Hespaxaroun Ha 3HaYHY KUIBKICTh
nyOmiKkaiii, Opakye OKpEeMHX IPYHTOB-
HUX JOCHIIKCHb 3 KOHKPETHHUMH pe-
KOMEH/IAIISIMA TIOJ0 HEPIIOYEPrOBHX
HANpsSMIB BITHOBICHHS TYPHCTHYHOL
cthepu M. Kuera y moBoeHHHUH mepiof.

Mema 0ocnidrcenHs IONSTAE Y PO3-
KPHUTTiI Cy4acHOTO CTaHy PO3BUTKY Ty-
pusMy y M. KueBi Ta BU3HaueHHI miepe-
IYMOB PO3BUTKY Y IIOBOEHHHH TTEPiO].

Mamepianu ma memoou
00CTTiONCEHHST.

V xo/i JaHOTrO JOCHIIKEHHS IS 1O-
CSTHEHHS ITOCTABJIEHOI METH BUKOPHCTA-
Hi 3arajbHOHAYKOBI METOJM Ha OCHOBI
CHUCTEMHOTO MiXOMY: EMITIPHYHI — TaKi
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SIK OIKC, TEOPETUYHI — aHalli3 1 CHH-
TE3, HAYKOBOIO y3arajbHEHHs, 1HIYKIIl
Ta JEMYKIii, MOSCHEHHS, BUKOPHUCTAHO
TH(pOPMAIIIFO 3 JIePKABHOI CTATHCTHKH 1
o(ilifHUX yCTAHOB.

Pesynvmamu docnionenns
ma ix 0620680peHHs

Ha caiiti /lep>xaBHOrO areHTCTBa
PO3BHUTKY Typu3My YKpaiHM 3a3Hade-
HO, III0 TTOZOPOXKi B YKpaiHi IPOIOBKY-
IOTBCS 1 B YMOBaxX IOBHOMACIITAOHOTO
BTOprHeHHs pd. HaBiTh 3a icHyHOUHX
oOMe)keHb (HampUKJIaa, BIJABITyBaHHS
JICIB 1 MPUKOPJIOHHUX 30H) IPOMaJITHU
MPOJIOBKYIOTh MMI3HABATH I[iKaBi MicCIIs
VYxpainu. [ ne 3po3ymino, Tomy mio Jroa-
CHKHH OpraHi3M moTpedye BiIMOYHHKY,
TaK SIK TMOCTIHHHUH CTpec BHCHAXYE,
a yKpaiHIli XXHBYTh y CTPECi 3 JIOTOrO
2022 poxky. bisbIr qetanpHimIe 3ynHHA-
MOCS Ha TYPUCTHYHOMY PO3BHUTKY CTO-
i Ykpainu — micta Kuega.

Ha puc. 1 npencrapieHa quHamika
TYPHCTHYHHX TOTOKIB 110 Micta Kuesa,

3000
2500 2387,3
2000

=)

B 1500

> 1500

g 1250

1000

1000

500

887’?’I |

I miBpivus 2019 p.

ZSOII
H

I miBpiuus 2020 p.

MOYMHAKOYM 3 mepinoro miBpivus 2019
POKy 1 1o miepiioi mooBuHu 2022 poKy.
VY 3B’s13Ky 3 00’ €KTUBHIMU TPHUIHHAMH,
3ymMoBjieHUMH maHaemiero  Covid-19
1 BTOprHEHHSIM KpaiHH arpecopa a0
VYKpaiHH  CYTT€BO 3HHU3WINCA TypHC-
THUYHI TOTOKH 10 M. KmeBa, mounHaro-
gu 3 | miBpiwus 2020 p. Ta [ miBpivus
2022 p. BianosigHo 11e mpu3Beo i 10
3MEHIICHHSI TYPHCTHYHHUX IOTOKIB II0
VYkpainu 3araioM 3a BKa3aHi MEpPiOAH.
[epme miBpivus 2019 p. xapakrepusy-
BaJIOCS TO3UTUBHUMHU (PaKTOpaMH IS
TYPUCTUYHOTO PO3BHUTKY, TaK sK OyJI0
3a(iKCOBAaHO  HAWOUIBIIY  KIIBKICTB
TYPUCTUYHHUX TIOTOKIB 10 M. Kwuena.
[3 3po3yMinTuX NPUYUH TYPUCTHIHUHN
notik 1o Micta Kuea Han3BuyaiiHO
CyTTEBO ckopoTuBcs 3a 2022 pik. Ha
nouatky 2022 poky, repes HoBHOMACII-
TaOHUM BTOPTHEHHSM pocii B YKpaiHy,
Kwuis Bigsinamu oimmseko 100 TrcsaY iHO-
3eMHHUX TypHCTIB. Uepe3 BTOpPrHEHHS
pocii B YkpaiHy KiBKICTh 1HO3EMIIB i
TYpPHUCTIB, SKi BiBiAyIOTH KuiB, cCKOpO-
Tunacst Ha Tpetuny: 3 nmonaza 300 000 y

14083

1100

308,3I

I miBpiuust 2021 p.

398
300
~mll
|

I miBpivus 2022 p.

Ilepion

= JHO3eMHI BiJBiAyBadi, THC. 0ciG ™ BHYTpimHi TypHCTH, THC. oci® ® Pazom, THe. ocid

Puc. 1. lunamika TypucTHYHUX NOTOKIB 10 M. KuiB, THC. 0Ci0

* Jlokeperno: 1moOymoBaHo aBropoM 3a [10].
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= = ol
3% "

—— —_— Taln™
I3painb TypeuuviHa HimeuunHa CLIA Bennko6puTaHIsa
9165 6839 6429 5689 4303

] ++ +

Asep6aiipKaH Monbwa lpy3ia Itamsa ®dpaHuya

4152 3541 3127 2681 2480

Puc. 2. Ton-10 kpain 3a kijibkicTio iHO3eMHuUX TYpucTiB 10 M. Kuepa
3a I miBpiuusa 2022 p., ociod

*Ilxepeno: copmoBaHo aBropom 3a [10].

nepiriit monouHi 2021 poky 10 98 000
y nepurii monouHi 2022 poky [8, 10,
15]. TakuM 9YUHOM, Y YEPrOBHH pa3 OT-
PHMAJIH TiATBEPHKEHHS, IO TYPUCTHY-
Ha chepa 3HAYHOIO MipPOFO 3aJICXKHTD BiJl
PI3HOTO POy CUTYaIlil, K1 CKJIa1al0Th-
¢ B JepkaBi (30KpeMa, MONITHYHHX,
COIlIaJIbHUX, CKOHOMIUHHUX 3MiH).

3a 1 miBpivus 2022 p. CTONHIIO
VYkpainu HalOibIOIe BigBimano TypHC-
TiB 3 I3paimo, Typeuunnun, HiMmeuuunu
ta CHIA, noi3nku sikux npuranu ao 24
motoro 2022 poky (puc. 2). CraHoM Ha
cepenuny 2023 p. mo m. Kuesa npwuiz-
JIITh B OCHOBHOMY KYJIBTYPHI Jistui,
JKYPHAIIICTH, aKTOpH, WICHH MiXHa-
POIHUX OpraHi3amiil, BOJIOHTEPH, IPE-
CTaBHUKH YPSIIiB 3aXiTHUX KpaiH, MeTa
MOI3J0OK SKUX — JIOBECTH IO Bimoma
MIXKHAPOIHOT CHIUIBHOTH 1H(HOPMAIIi0
npo BiliHy B YKpaiHi Ta i HaciIKw,
JOTIOMOT'TH BHPIIIUTH MATAHHS T'yMaHi-
TapHOTO W IUTUIOMAaTUIHOTO XapaKTepy,
a TaKOX MiATPUMATH YKPaiHCHKUHA Ha-
pon y uei He mpoctuid ac. Criocrepi-
TraeMO TaKOX 1 IHIUBIIyaTbHUX 1HO3EM-
HUX TYPHUCTIB, SIKI IPUI3AATH B YKpaiHy
JUISL TOTO, 1100 Ha BiacHI 04l ITO3HAMHOo-
MHUTHCS 31 CTPaxXiTTSAMH, SKI TMpUHECHA
BiliHA, MPOUTHCS IO BYJIMISX 3PyHHO-
BaHUX MICT 1 CiJI, MOOAYUTH 3pyiHOBA-

HY THQPACTPYKTYpy 1 MO3HAHOMHUTHCS
3 HE3JIAMHUM YKpAiHCEKAM HapOIOM,
SIKMI BIZIBAKHO OOpEThCS 3a CBOKO He-
3aJIC)KHICTb.

3aranmpHI  IHAWKaTOpH  pe3yibTa-
TUBHOCTI 3a cektopoMm «Typusm», mo
npeacTaBieHi y MichKill IITBOBIH TIPoO-
rpaMi pO3BUTKY TypHu3My B MicTi Kuegi,
MOXKJIBO ITPOAHATI3yBaTH BKIFOYHO IO
2021 p., Tak sk indopmartist 3a 2022 p.
cTaHoM Ha cepeauny 2023 p. BIACYTHS
(tabm. 1).

Jlani tabn. 1 cBimyath Tpo 3MEH-
IICHHS TIOTOKY B’iI3HUX iHO3EMHUX TY-
puctiB 10 M. Kuera y 2021 p. na 1,275
MJIH. 0ci0/3a pik mopiBHsHO 3 2019 p.,
ane Ha 0,226 MJH. ocib/3a pik OiibIIe
322020 p. Lle moB’s13aH0 B TIepIry 4epry
3 MaHAEeMIMHUMHU KOBITHUMU OOMEKEH-
HSAMHU, 10 Aisk Brpomorxk 2020-2021
pp- Y 2021 p. cmocrepiramocs He-
3HAYHE 3POCTAHHS KIUIBKOCTI TYpPHCTIB
o BigHOmeHHIO 10 2020 poKy, Tak sK
BiIOYBCS ajanTalliiHuii mepion y Ty-
PUCTHYHIM cdepi, MPoTe B MOPIBHAHHI 3
2019 pokoM BiZIMIYAEThCS CYTTEBE 3HU-
JkeHHs. He nmuBisiunch Ha 1ie, cepenHii
TEepMiH rmepeOyBaHHS BiJBiIyBadiB M.
KueBa OyB crtasmum i ckianas 2,1-2,2
nobu. Buxomsium 3 BHIE 3a3HAUEHOTO,
BIZIMITUMO, IO 3aBaHTAXEHICTL HO-
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1. 3araybHi iIHIMKATOPH Pe3yJIbTATHBHOCTI 3a ceKTOPoM «Typusm»,
M. Kuis, 2019-2021 pp.

Ne Ingukarop On. | 2019p. | 2020 p. | 2021 p. | AOcoaOTHE BiAXH-
BHMIpy JenHs 2021 p. Bix:
2019 p. 2020 p.
1 |Kinekicts B’I3HMX 1HO3€M- | MIIH. 0,499 0,725 -1,275 0,226
HHX Bi/IBiIyBa4iB ocio /
3a piK
2 | Cepenns TpuBamicTs epedy- | 11i6 2,2 2,1 2,2 0 0,1
BaHHSI TyPHCTIB
3 | CepenHbOpiuHE 3aBaHTAKECH- % 42 37 39 -3 2
Hs1 HomepHoro (ouxy K3P*
4 | KinbKicTh MiCIlb Y KONIGKTHB- | THC. ofl. | 22,24 | 16,619 16,44 -5,8 -0,179
HHX 3aKJIa/1aX PO3MIIICHHS
5 | KinbkicTh MiKHApOTHHX iH- Ofl. 18 18 20 2 2
(opMaIliiHIX KaMIaHii/3a-
XOMIiB, TIPOBEJICHUX 3 METOIO
HPOCYBaHHS  TYPUCTHYHOTO
MOTEHIIATy MicTa
6 | KinpkicTh yHIKaNBHUX BiI-| THC. 29 180 210 181 30
BiZlyBa4iB  TYPHCTH-YHOTO | 0Ci0
TopTajy MicTa
7 | YacTka JOXOMiB Bifl TypH3MY % 0,6 0,2 0,4 -0,2 0,2
y BBII m. Kuesa
8 | IIpoBenenns cucremarnynux | Tax/Hi Tax Hi Tax - -
MIOPIYHUX MAPKETHHIO-BUX i
QHATITHYHUX JOCHIDKEHb Y
cepi Typmmy

*KOJIEKTUBHI 3aCO0H PO3MIILICHHS
Jxeperno: chopMoBaHO aBTOpOM 3a [4].

MEpHOTO (DOHIY KOJIEKTHBHHUX 3ac00iB
po3mimmenHs M. Kuesa y 2019-2021 pp.
Oyiia HU3bKA, HABHIMI piBeHB (42 %)
OyB y mixoBuid 2019 p. ¥ 2021 p. ueit
nokasHuk cknagaB 39 %, mo Ha 3 %
Mmenme 3a 2019 p. Ta Ha 2 % Oinmbime
Bix 2020 p. [Ipu oMy BiAMITHMO, 11O
M. KueBi Mepeka KOJCKTHBHHX 3aco-
01B pO3MIILICHHS € HA JJOCUTh BUCOKOMY
piBHi. [lo BiiiHHM B cTOMIN (YHKIIIOHY-
Bajio noHan 150 koyieKTUBHUX 3ac00iB
po3mimenHs. HaiBigominmmmu i Haid-
BIJIBi{yBaHIIMMHU TOTeNsAMU M. Kuepa
€ Premier Hotels and Resorts, OyTik-ro-
Tenb «BO3ABMIKEHCHKUMY, HU3aWH-TO-
teib «11 Mirrorsy, InterContinental» Ta
«Fairmont Grand Hotel». 3a3naummo,
oo Ii roren moOyaoBaHi ab0 pPEKOH-

CTpyHOBaHI TPH MiATOTOBII 70 YEMITi-
oHary €Bpo0-2012 Ta npuiHATTS iHaTy
Jlirn YemmioHis 3 ¢pytoomy B 2018 p.
Yoponosxk 2019-2021 pp. npencras-
HUKaM{ TYPUCTHYIHOI 1HAYCTpIi Ha Imo-
CTIMHIH OCHOBI TIPOBOIMIIUCS PI3HOTO
POy 3aX0/H, CIIPSIMOBaHI Ha BIOCKOHA-
JICHHS ¥ TIOKPAIICHHS PO3BUTKY TypHUC-
THUYHOI Tay3i cToiuii YKpainu. 30Kpe-
Ma, 18 Takux iH(pOpMAIIHHUX 3aX0JiB
Oys10 mpoBeeHo Brpoaorxk 2019-2020
pp-, @ B 2021 p. — 20 [4]. [IpakTuunawnii
JIOCBIJT CBIJIUMTH, IO 1€ € HAHKpaIM
1 JIOCHTh KpPEaTHBHUM IHCTPYMEHTOM
IO0  TOMYJSIpU3alii TypUCTUIHOTO
Openny M. Kuepa Ta Ykpainu 3araiom.
Takok Ha PO3BUTOK TYyPHCTHUYHOL
cepu BIUTUBAE TaKWiA ITOKA3HUK SIK
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2019

=0=KiIbKiCTh TypOIHepaTopiB. Of.

2020 2021
Poxu

==0—=KilbKiCTh TYPHCTHUHHX areHCcTB, OI.

Puc. 3. lunamika KiJIbKOCTi TYPUCTUYHUX areHTCTB Ta TyponepaTopis
y M. Kuesi, 2019-2021 pp.

* [loxeperno: moOyI0BaHO aBTOPOM 32 [5].

KUTBKICTh CY0 €KTIB TYPHUCTUYHOT TislJTh-
HOCTI, 10 peali3yrTh, pO3POOISIOTH 1
BIIPOBA/KYIOTh TYPHCTHYHI MaKeTH Ta
00CITyTOBYIOTh BiIBigyBadiB. 3a mepion
2019-2021 pp. TypomneparopiB y M. Ku-
€eBl HamiuyBaynocs moHaa 300 oxuHUILb,
aye, Ha JKaJb, CIIOCTEPIracThCs TCHICH-
Iis1 710 3MEHIICHHS. 3a BKa3aHUH Mepiox
3MEHIIICHHsT BinOynocs 3 361 omuHMII
1o 309 onuuute. [Ipudanan BUXOIY Ty-
PHCTHYHHX OIEPATOPIB 3 PHHKY CTOJH-
i YKpaiHu 3arajbpbHOBiIOMI. Y mepIry
yepry 1ie nanaemis Covid-19 ta HasiBHa
MOJITHYHO-EKOHOMIYHA CUTYallisl B Kpa-
ini. Cranom Ha cepenuny 2023 p. odi-
[IIHAX TaHWX TIPO YHCENBHICTh TypHC-
TUYHUX OIEPATOPIB, SIKi MPALIOIOTh HA
TYPHCTHYHOMY pHHKY M. KneBa B ymo-
BaX BIMCHKOBOTO CTaHy HEMae, MpoTe
3a HeO(DIMIHHUMH JaHUMH 1X KIJTBKICTh
cranoBuTh 10 100 ommaue. Y 2020 p.
CYTTEBO 3MCHIIHMJIACS YUCEIBHICTh TY-
pucTHYHHX (GipM 1 areHcTB 3 835 onu-
HUllb 10 710 omuHUIp, yTiM y 2021 p.
Oys10 3aikCOBAHO 3pOCTAHHS Ha 5 Of.
IlepenyciMm mig yac maHaemii mpu3y-
MUHUIIA CBOO JISIbHICTh 3HAYHA KiJib-
KiCTh HEBEJMKHX TYPUCTHUHHUX (PipM i
areHTCTB.

Ha 01.01.2022 p. y M. Kuesi ¢pyHk-
I[IOHyBaJIa 3HaYHA KUIbKICTh TypUCTHY-
HUX (IpM 1 areHCTB, CEPBICOM SIKHX
MO)KHA CKOPHCTATHCS TypHCTaM IpH
KymiBii Typy. JlizepaMu TypUCTHUHUX
oIepaTopiB CTONUII YKpaiHH Ta BCi-
€1 YKpaiHu y JOBOEHHUI mepiox Oymu
Anex Tour, Join UP! ta TUI (puc. 4).
[lepepaxoBaHi TypUCTHYHI OIIEpaTOpH
KOPHCTYBAIUCS HAHOUTBIIAM TTOITHTOM
Cepell TypHUCTIB Y KOHTEKCTI 00CITyTOBY-
BaHHS, PO3POOKH 1 MPOMOIIIi KpeaTHB-
HUX TYpIB.

3Bakaloun Ha BiHY Ta IONEPeaHi
YMOBH TaHAeMii HaJXOKEHHS 70 Oto-
okeTy micta Kuepa Bin TypHCTHYHOTO
300py cyrTeBo ckopormimcs. Y | miB-
piuui 2022 p. wmicto orpumano 24,1
MIJIbHOHA TPHUBEHb BiJl TYPUCTHYHO-
ro 30opy. s nopieHsHHES, Yy 2021 p.
1Ieil TOKAa3HKK 3a PiK CTAHOBUB 76 MIIH
rpH. CranoMm Ha 27 BepecHs 2022 poky
BiH craHoBuB 30,5 MuH rpH [4]. [ns
MOIONIAaHHST HETaTHMBHUX TCHICHIIH Yy
PO3BUTKY cepu Typusmy B M. Kuesi,
po3pooieHo [TpoekT «Michbkoi IiTbOBOT
IpOrpaMu PO3BUTKY TYPH3MY B MiCTi
Kuesi Ha 2022-2024 pp.», mo nependa-
4ae JOCSATHEHHS TaKuX LijieH sk [3]:
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«ATBSHC»
A

Pegas Touristik
Kowmmac

TEZ Tour

TPG

Coral Travel

Hasga Typoneparopa

TUI Ukraine
JoinUP!
ANEX Tour

0 2 4

6 8 10 12

ITo3unig Typomeparopay peiATHHTY

Puc. 4. Pelitunr typucruunux oneparopis M. Kuesa na 01.01.2022 p.

* Jlokeperno: 1oOy10BaHO aBTOPOM 3a [6].

- 30UIBIICHHS KIJIBKOCTI TypHC-
TiB;

- 30UIBIICHHS TPUBAJIOCTI Tepe-
OyBaHHS TYPHCTIB y CTOJIHMIII;;

- migBHIICHHS KoM(pOpTy Tmepe-
OyBaHHS TYPHCTIB;

- HiABUILIEHHS e(heKTUBHOCTI
VIPaBIiHHS TYPUCTHYHOIO CPEPOro.

Hapasi Baxko OIIIHUTH BTpaTd Ty-
pucTHYHOI cdepu Bia BIUTMBY BiliHH,
MIPOTE MOXKHA MIPUIYCTHTH, TIO ITiIIIPH-
€MCTBa raiysi (TypuctuuHi (ipmu, 3a-
KJIaJM PO3MIIIEHHS, aBiakoMIIaHii) mo-
HECIM KoJocaimbHI (hiHAHCOBI 30WTKH.
Hanxomxkenns 1o Oromkety Micta Kue-
Ba BIJ TYpHUCTUYHOTO 300py ¥ 3araiom
HAIXODKEHHS BiJ CIUIaTy MONATKIB BiJ
JUSUTBHOCT1 TMIJAMPUEMCTB TYPUCTHUHOT
chepu CKOpOTHIUCH TpUOaM3HO Ha 30-
50% [4].

KuiBCchbKi roTeN NpakTH4YHO 3YMHHU-
JIM CBOIO POOOTY, 32 BUHATKOM JEKLITEKOX
3aKIafiB, y SKHX 3yINUHSIOTHCS TIPEI-
craBHuKA 3MI, MDKHapOIHUX OpraHi-
3amiii, BoyoHTepH. [licist 3aBeprieHHS
AKTHBHUX OOWOBHX [l y CTONUIN Ta
obnacTi, MICTO TIOYaJIM BiJBIAyBaTH iH-
IWMBiAyadbHI TYpHCTH. 33 €KCIICPTHHUMHU

MiZpaxyHKaMH CEPEIHs 3aBaHTAXKECHICTh
TOTEJIB, SKi MPAIOIOTH i Yyac BiiHU B
Kuesi, cranosuts He Oibie 20-30% Bifx
HOMepHoro hoHmy [5].

[Ipu 11boMy, TUTaHHS OE3IMEeKH, 1, K
HACIIIJIOK JIOTICTHKH, CTAJIO KIOYOBUM
Yy KOHTEKCTI (DYHKI[IOHYBaHHS chepu
Typusmy. 3 24 jororo 2022 poky uepe3
BHCOKHI piBEeHb aBiaIliifHOT HeOe3neku
Hax VYKpalHOIO 3aKpWIU IOBITPSHUN
MPOCTIp JJIsl TIOJBOTIB IUBLIBHOT aBia-
mii. 3MiH B poOOTI 3a3HANN 3aJII3HUYHE
Ta aBTO CIOJNy4YeHHs. Yce 1e Oe3mnoce-
PENHBO BIUTMBAE HAa MOXKJIHMBICTH Bill-
BiJlyBaHHS MICTa TYpPHCTaMH, 30Kpema
iHO3eMIIsIMU. IIuTaHHs Oe3leKu Ui
TypucTiB — moHan yce. I[lompu Bce,
KuiB sik cTomuis € mocuth A00pe 3a-
XHUIIEHUM MiCTOM 3aBlsiku poooti 3CV.
[Ipo e cBiguaTh YKCENBHI BI3UTH [0
CTOJIMIII TIEPIIMX OCI0 1 BHCOKOIOCa-
JIOBIIIB JIPYXKHIX KpaiH miciis 24 Jr0TOro
2022 p. i gorenep.

Takox y XOmi JOCHIJKCHHS BUSB-
JICHO, IO MOKH YKpalHChKa TypUCTHY-
Ha Trajy3b NPAaKTHYHO 3YMUHHJIACS B
PO3BUTKY 4epe3 BOEHHMU cTaH, y Ku-
€Bl HAMararoThCsl 3allyCTHTH HOBI Ty-
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puctuuHi mpoektu [7, 14]. 3okpema,
OIHUMH 3 TaKUX CTalM eKcKypceil «KuiB
icTopuuHuil», «KuiB xpermaruii» 1 «Kuis
HEMepeMOXHUI». MeTa X eKCKypCii
— TI03HAMOMHUTH YYACHHUKIB EKCKypcCil 3
JIABHBOO Ta HOBITHBOKO icTOpiero Kuesa.
30Kpema, i Yac eKCKypcil yJacHHKH
MAalOTh MOKJIUBICTH OUIBIIE Ji3HATUCS
PO BiJIOMHUX JIisYiB YKPATHCHKOI KYJTb-
TypH, sIKi IpoxkuBain B Kuesi, icTopiro
2-0i cBITOBOI BiiiHu, moxii Ha Maiigani
HesanexnocTi Ta HUHIIIHIO BiitHy. [Tig
Yac eKCKypcii yBara 31e0LTbIIoro akieH-
TY€ThCS Ha 00’€KTaX, SIKi MOCTPaXKIAAIH
i Yac cydacHoi BivHH. TypUCTHUHUIA
00'€KT y BIHCBKOBOMY TypH3Mi — CIIOpSi-
JDKCHHS 3arapOHHKIB, IO 3aJUIIUIOCS
miciist 60r0 TpH BCTyTi 1o crosvmi [11].

VY paMKkax KyJIbTypHO-ITi3HABAJIBHO-
TO TYpH3My Ha TYpPUCTHYHE BiIBiTyBaH-
Hs opieHToBaHO MoHan 2000 omuHUIIb
BU3HAYHUX IaM'SITOK HALliOHAIBHOTO 1
perioHanpHOro 3HadYeHHs W monan 100
My3eiB. Jlo mociyr KUiBCbKUX TrOCTei
nporonytotecs:  Codilickkuii  cobop,
BHeceHU 10 CHHCKY BCECBITHBOI
cnaamuan  FOHECKO, monactupchbki
copynn Ta Kwueso-Ileuepcbka naBpa,
AmnppiiBcbka nepksa, [Tuporomanceka
VYeneHcbka LepkBa, MuUXalTiBChKHIA
cobop 13 300THM Kymosiom, Kupuis-
chKa Ta LITiHChKa [IEPKBH Ta THIII.

JIs pO3BUTKY BiINOYMHKY JiTEH i
cimeit micto KuiB Mae Taki pecypcu siK
Harionansauii npupogauit mapk «lo-
JOCITBChK MY, KUIBCHKUI 300Mapk 3a-
rambHONEPKABHOTO 3HAYCHHs (TOHAI
600 THC. BIZBIyBaYiB MOPIYHO), PI3HO-
MaHITHI My3ei Ta iHII MICBKI pecypcH,
a TakoK 3aKIagd 3 IHTePaKTUBHHMHU
po3Baramu.

OpnHier0 3 HAWAaKTHUBHINIMX TYpPHUC-
THYHHUX TPYI BUCTYIAe MOJIOAbL Bin 18
10 34 poki. Cy4yacHe MHCTEITBO CTa-
HOBUTb IHTEPEC TSI PO3BUTKY MOJIOIIK-
HOTO Typu3My: ypOaHicTHka — 3 pec-

KaMH, CKYJIbITypaMH, (OHTaHHHMHU
aTpaKIlioHaAMH Ta YHCICHHHMH MOJIIO-
ODKHUMH TEMaTHYHUMH 3aKITagaMd Ta
¢dectuBanmsamu. Cepex OCTaHHIX BapTo
BiJI3HAUUTH MIKHAPOJHI My3U4Hi (ec-
tuBanm (KyivMusicFest, AtlasWeekend,
UPARK Tta in.) Ta xinHogpectusaii (Mo-
noaicth, KHiBCbKHIA Mi>KHAPOTHUH (ec-
THUBaJlb KOPOTKOMETPAKHOTO KIiHO Ta
in.). Y M. KueBi Takox HasiBHUH MOTYX-
HU aCOPTUMEHT 3aKJIaiB IS JO3BIIIS
MOJIOZIl 1 TEMaTHYHUX KITyOiB.

Sk cromung KruiB Takox mae Bein-
KU TOTEHIIIAN U PO3BHUTKY AIJIOBOTO
Typusmy. HalBa)IMBIIIMA E€KOHOMIY-
Huil neHtp Ykpainu — KuiB 3a3Buuaii
peryJsIpHO BiJBigyBaja 3HAYHA KiJib-
KiCTh 3HAMEHHUTOCTEH, MPEICTaBHUKIB
MIXKHApPOIHHUX OpraHizaiii i GizHecMe-
HiB. Jlo 24 motoro 2022 poky y M. Kuis
PEryJIsIpHO MPOBOIWIINCS Oi3HEC-TaHyi,
JIJIOBI 3aXOMM Ta MDKHApOIHI KOH(e-
pewii. Cronui Mae monas 500 koHpe-
PCHII-3aJ1iB 1 YOTHUPH BUCTABKOBI IICH-
TpH, a came HamioHambHUI KOMITJICKC
«Yxpaina Excnio LenTp», HIL «Ykpain-
cokuii Jlim», «MikHaponuuii Bucrag-
koBuii Llentpy», «KuiB Excrio [1naza» Ta
Hamiuye noHaa 30 Oi3Hec-IeHTpiB 1 25
BEJIMKKUX TOTEJIB 3 Oi3HEC-IIEHTpaMH —
1e Bce € iHpPaCTPYKTYPOIO IS IPOBE-
JIEHHS OIJIOBUX 1BEHTIB.

OKpiM TOTO, PO3BHTKY TYpU3MY Y
CTOJIHIII MOYKE CIIPHSATH HAsBHICTb Me-
PEX crierianiz3oBaHuX MEMYHHUX KIHIK,
sIKi 00CITyTOBYIOTh 32 PI3HUMH HaMpsM-
KaMHU pi3Hi BIKOBI Kateropii (10 peiTrH-
ry doc.ua yBiimmio nonan 700 KIiHIK),
M. KuiB Mae cyuyacHe oOnamHaHHS W
BHCOKOKBaJTI(hiKOBAaHWH TEepCOHAJ, BH-
KOPUCTOBY€E €BPOICHCHKI MPOTOKOJIN
JIKYBaHHSI, HAJIAFOYM SIKICHI TIOCIYTH 3a
MOMIPHAMH I[IHAMH Ta OPraHi30BYHOYH
SKICHUH CyNpOBiJl 1HO3EMHHX KJTi€H-
TiB. [Tocnyru y cdepax odramsmornorii,
CTOMATOJIOTI, KapJioiorii, MmiIacTHYHOT
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XIpyprii, €CTeTHYHOI MEIWIMHH, eC-
TETUYHOI MEAWIMHH, PEIPOTYKTUBHOI
MEIUIMHH Ta KIITHHHOI Teparii Kopuc-
TYIOTBHCS TIOITUTOM CEPel IHO3EMIIIB, SKi
pUi3anm JikyBaTucs B KuiB y moBo€eH-
Huii nepion. Ilepenivene posnmsigaemo
SIK TIEPEAYMOBY TOTO, IIIO CTONHUIIS YKpa-
{HM MOKE CTaTH OIHUM i3 HaHIepcIek-
TUBHIIINX MICT Ha CBITOBOMY PHHKY Me-
IIYHOTO TypPH3MY y IOBOEHHUI TIEPiOf.

VY cTaHi po3poOKH 3HAXOTUTHCS HI3-
Ka I[IKaBUX HaIPsSMKIB TypU3MYy, cepen
SIKUX 1 TacTpoHOMIUHKE TypusMm. [llomo
racTPOHOMIYHOTO TYpH3MY, TO BBa)Ka-
€MO, III0 OJTHUM 13 CTHUMYJIIB HOTrO po3-
BUTKY MOXe OyTH TO# (axt, mo came
yKpaiHChKHii Oopiy OyB BHECEHHH Y
CIIMCOK  HeMarepialbHOI  CIAJIIMHU
FOHECKO, a wmickka pama M. Kuera
MiTpUMaJia TPOMaJICHKICTh 3 1HIIIaTH-
BOIO BCTAHOBJICHHSI CKYJIBIITYpU OOpIIY.
[lependavaeThes, MO TaHUA apTOO’€KT
MpUBEPTAaTUME YBary IO YKPaiHCBKHX
CTpaB, y TOMY YHCIi W JO KHIBCHKHX
CMaKoJIMKiB. BiamnoBigHO po3pobiieHa
eKCKypcist st TypuctiB «KuiB ractpo-
HoMiuHMI» [17]. OkpiM TOTO, MOTECH-

#~30BHIIIHIH MOTIK TYPUCTIB

LIfHO PO3BUTKY TYpU3MY CHPHUSITHME
1l CTBOPEHHS HOBHX 1 BIJTHOBJICHHS BXKE
HAasSBHUX peKpealiftHuX 30H y MICTi, MO~
3UTHBHO BIUTHBAIOUHU HA IPHBAOIHBICTH
KwueBa [ist moniHOBYBadiB €KOTYypU3MY
B MailOyTHHOMY.

TakuMm yuHOM, MicTo KniB Mae MOX-
JUBICTh PO3BHBATH TYypPH3M Y PIi3HHX
HaIpsMKax, YOMy CIIPUSIE HAsBHICTB Ty-
PUCTHUYHUX JECTHHAIIH 1 aTpakiii. 3rij-
HO 3 npuiiHATOr0 KuiBpanow «Micbkoro
[UTEOBOIO TPOTPAMOIO PO3BHUTKY TYPH3-
My B MicTi Kuesi Ha 2022-2024 pp.», He
IMBIITIACh HA BOEHHHH CTaH, 3yCHIUIL
BTV CIPSIMOBYIOTHCSI HA PO3BUTOK Ta-
KHX BUJIIB CIICI[1aTI30BAaHOTO TYPU3MY SIK
PEMTidHIN, TUTSIYUH, KyITbTypHO-TTi3Ha-
BaJILHUM, JUTOBUN, MOJIOIDKHUM, MEIMY-
HUH, ciMeWHUWI 1 cnoptuBHUA [3]. Mu
BBA)Ka€MoO, 1110 ITICS 3aKiHYEHHs BIHHU
B MpiopuTeTi Oy/ie BIHCHKOBUH 1 TEMHUIA
TYpH3M, SKUH Oyne IIKaBHiA 1 HAIIUM 1
IHO3EMHHUM TYPHCTaM.

[TincymMoByrO4H, BapTO BiAOOpA3UTH
PIBEHb 3aJOBOJICHOCTI TYPUCTaMH M.
Kuena, crmparounich Ha IaHi JOBOEH-
Horo mnepiony. Tak, iH(popmalis puc. 5

«=O==BHY TPIillIHiil TOTIK TYPUCTIB

TOCTHHHICTh MICHEBHX
MEIIKaHIIB

BixayTrs Gesmeku

CTaH 9UCTOTH Y
TPOMAJICHKHX MICIIIX
Ta TYPUCTHYHHUX. ..

3py4HICTh
TPaHCIIOPTHOL
iH(PACTPYKTYPH MicTa

Cepgic y MicIgx
4,3 TYPHCTHIHOTO
\ BimBiZyBaHHA

., CepBic y mMiciax
43 PO3MIIIEeHHS

42 )
Cepgic y MicTax
XapyuyBaHHA

Puc. 5. PiBens 3a10Bosienocti rypucramu M. Kuepa

* Jlakepero: 1mo0ynoBaHo aBTOpoM 3a [4].
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CBIYHTB, IO AJIS IIOJAIIBIIIOTO PO3BUT-
Ky TypU3My CTOJIMI MPOOIEMHUM Mic-
IIeM € 3axXHCT 1 Oe3neka Jioaei. Crocy-
€TBCS 1Ie SIK YKPAiHCHKUX TYPHCTIB, SIKi
oliHWIKM Oe3reky y 2,9 6anu 3 Makcu-
MaJIbHUX 5 0ajiB, Tak i IHO3EMHHX TY-
pHUCTiB — omiHKa sikux 4,5 Oamu. Cran
YUCTOTH HA  TYPUCTHYHUX 00’ €KTax
i B TPOMAJICBKUX MicIsx Oaxkae OyTH
KpallyuM, TaK K 1HO3eMHI TYPHCTH IO-
PIBHIOBAJIM 1 CITIBBIIHOCHIIM BYJIUII M.
Kuesa 3 cronmuugmu €Bponu, ykpaiH-
CbKi TYPUCTH 32 JaHUM KPHUTEPIEM OIli-
auin M. KuiB B 4,9 6anu, 1110 € BUCOKOIO
ominkoro. CepBicHe 00CIyrOBYBaHHS
TeX MOTpedye YIOCKOHAICHHS, TaK SIK
{ioro omiHWIMA B mianasoni 4-4,3 0aiis
SIK YKPaTHCHKI, TaK 1 IHO3eMHI TYPHCTH.
3rijiHo 3 3axX0/1aMH B paMKax MichKol
[ITHOBOI POTPaMH PO3BHUTKY TYPHU3MY
B Micti Kuesi na 2022-2024 pp. Ynpas-
JIHHAM TYPHU3MY Ta MPOMOII BUKOHAB-
yoro opraHy KwuiBchkoi MiChKOT paju
ciinpHO 3 pedopmoBanum KHIT «Ku-
iBCHKHI IIEHTP PO3BHUTKY TYypPH3MY» OII-
PalBOBYIOTECS MUTAHHS OOJANITYBAHHS
[HKJTIO3UBHOTO TYPHCTHYHOTO MapIupy-
Ty MICTOM, BCTAHOBJICHHSI MiHi-MaKeTiB
MOMYJIAPHAX TYPUCTHYHHX 1 ICTOpPH-
KO-KYJIBTypHUX O0’€KTiB 3 BUKOPUCTaH-
HSM Ha HUX mpudTy bpaits. Jlo moto-
ro 2022 poky y MicTi OyJ0 BCTaHOBJICHO
YOTHPH Taki 00’€KTH, HA MalOyTHE 3a-
TUTAHOBAHO BCTAHOBJICHHS IIE MIHIMyM
mrecTd. Po3mowaro peamizariiro mpoexTy
3 BCTAHOBJICHHS TH(QOpMaIiHHUX TaOIu-
4qoKk i3 QR-KkomamMu Ta BHKOPHCTaHHSIM
mpudTy bpaiins Ha 00’€KTax KyibTyp-
HOI CIAAIIMHH, SIKI BXOIATH IO CKIATy
3aIpOBAIHKCHAX TYPHCTHIHUX MapIIpy-
TiB. [lo TOTO X, OIPaNbOBYETHCS TATAH-
HSl OHOBJICHHSI €JIEMEHTIB TYPUCTHYHOI
Hapiraiii (MJIOHIB Ta BKa3iBHUKIB) 3
ypaxyBaHHAM CyYaCHHUX TCHJICHIIIH.
BBaxaemo, mo y MaiOyTHbOMY Yy
3B’A3Ky 3 TIOCTIHHO 3pOCTAIOYUM iH-

TEpeCOM [0 Cy4YacHOTO JKHTTSA, ICTO-
pHUKO-KyIbTypHOI — crammuan — Kuepa
Ta VYKpaiHH, € BHCOKAa HMOBIPHICTH
3pOCTaHHS IMOTOKY TYPHUCTIB IO HAmIOl
KpaiHH, K 1HO3EMHHUX, TaK 1 BITUM3HS-
HUX. [IOTEHIIHO Typu3M MOXe OyTH
OJIHIEIO 3 THX 1HIYCTPIH, sIKa JIOTIOMOXKE
y BiIOY/IOBI Jiep»KaBU y MMOBOEHHUH ITe-
pion. AJie BXe ChOrOJIHI BaKJIMBO Tpa-
IIFOBAaTH HAJl CTPATETIEI0 PEKOHCTPYKILT
TPaHCIOPTHO-TYPUCTHYHOI iHppacTpyK-
Typu. TakoXk BaKIMBO HABITH B yMOBax
BIfHM HE MPUITUHATHA pOoOOTY Hal iH(Op-
MAIliHHOI KAMITaHIE0 010 TYPHCTHY-
HOI pUBaOIHBOCTI YKpaiHu. BaxxmuBum
(haxTOpoM, SKUH CIPUSITAME PO3BUTKY
TypusMy B M. KueBi Ta Ykpaini 3aranom,
Oyne Te uu 3MOXKe INOBOEHHA YKpaiHa
MPOBECTH MAacmTabHYy MapKETHHIOBY
KaMIIaHIl0 Ha 30BHIIIHIX PHHKAX, sKa
3MIHHTBH YSBJICHHS IIPO HAIIy IeprKaBy 3
MmicLg O0MOBUX Iii Ha Oe3meyHe Micue
JUTSL TIOAOPOXKEH.

Bucnosxu ma nepcnexmueéu
nooanvuux 00cIioNceHy.

3MiCHUBIIY Ta OIIHUBIIM CTaH TY-
pusmy y M. KueBi y TOBOEHHHMI 1 BOEH-
HHH 1epiojl, MOXKHA 3aHAYHUTH, 1110 B OC-
TaHHI POKH TypucTuuHu puHoK Kuesa,
K 1 YKpalHH B IJIOMY, 3a3Ha€ HEraTHB-
HOTO BIUIMBY PI3HOMaHITHUX YMHHHUKIB.
IIpobnemMaMu ISl PO3BUTKY TYypU3MY
B MicTi KueBa Oynu i € Ge3nekoBa CH-
Tyallis, HEOOXIJHICTh  TOJIMIICHHS
JIOPOXKHIX YMOB, BHPIIICHHS MPOOIeM
KYJIBTYPHY BOJIHHSI, OKPAIIEHHS 00CTy-
TOBYBaHHS B MICIISIX, SIK1 BIZIBIYIOTh TY-
puctu Ta inmi. Y 2020-2021 pp. po3su-
TOK TYpU3My OOMEKYBABCsI TAHIEMIEr0
covid-19, a B 2022 porui TypUCTHYHHHA
puHOK M. KueBa BUSIBUBCS MPAaKTHYHO
napasi3oBaHUM uYepe3 MOBHOMaIITabHe
BTOPTHEHHs pocii. [HaycTpist Typusmy —
OJTHA 3 rayy3eH, sika HalOlIbIIe moTep-
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nae Bix BiliHU. [Torpu Bce, ykpaiHChKa
CTONUIS Ma€ 3HAYHUH TYPUCTHIHUHN
MOTCHIIAN, SKUH BKIIOYAE ICTOPHYHY
KYJBTYpY, TaBHIO 1CTOPIt0, 00 €KTH ic-
TOPUYHOI CHANMIMHK, IO CKJIAIal0Th
OCHOBY TYPHUCTHYHOTO iHTEpecy Ta
Ma€ JIOCTaTHBO PECYPCiB ISl PO3BUTKY
PI3HUX BH[IB CIEIIai30BAHOTO TYpPH3-
My, 30KpeMa: HIJIOBOTO, MOJOAIKHOTO,
KYJBTYPHO-III3HABaJIBHOTO, MEIHYHOTO,
IUTSIOTO, TACTPOHOMIYHOTO, CIMEHHO-
ro, BificbkoBOTrO TOIIO. J[7IsT X pPO3BHT-
Ky Y CTOJIMIII iCHY€ BCsSl HasiBHA iH(pa-
CTPYKTYpa.

[eprioueproBuM 3aBHaHHIM y TI0-
BOEHHHH TIEPIOJ] MAa€ CTaTH CTBOPCHHS
SIKICHUX EKCKJIFO3MBHUX TYPUCTUYHUX
npoaykTiB micta Kuega, siki 6 BUKJIMKa-
JM Y CHOKMBA4iB IMO3UTHBHI eMOIIIT Ta
3a0e3MeunIi  BiTHOBJICHHS MPHOYTKO-
BOCTI TYpPUCTHYHOTO Oi3HECY.
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Abstract. It is well known that the city of Kyiv is the capital and heart of Ukraine and at
the same time serves as a business card for tourists from different countries of the world and
shapes the image of the country as a whole. The purpose of the publication is to analyze the
current state of tourism development in the city of Kyiv and determine the prerequisites for its
development in the post-war period. This study is especially relevant during the period of the
full-scale invasion of russia and active hostilities, massive missile attacks and kamikaze drone
attacks, which practically stopped the activity of the tourism sector of Ukraine and the city of
Kyiv, in particular. To achieve the goal, general scientific methods were used: statistical - with
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the help of which all the necessary initial information for this study was formed; analysis and
synthesis - for the assessment of tourist flows. Using the method of scientific generalization, the
relevance of the topic in the conditions of martial law was revealed and the priority directions of
the development of the tourist potential of the city of Kyiv were highlighted, taking into account
the security situation in the first place. The main vectors of changes that have taken place in the
tourism sector in recent years have been studied. It was emphasized that the war in Ukraine
significantly changed the sphere of domestic tourism, and it was emphasized that after the
war, new tourist destinations and types of tourism will appear in the country. The State Tourism
Development Agency of Ukraine noted that travel in Ukraine continues today. Even under existing
restrictions (for example, visiting forests and border zones), citizens continue to get to know the
highlights and curiosities of Ukraine. And this is understandable, because the human body needs
rest, as constant stress is exhausting, and Ukrainians have been living under stress for almost 16
months. The number of subjects of tourist activity, providing tourist services and developing and
distributing tourist vouchers, engaged in serving tourists of the city of Kyiv, was analyzed. The
rating of tour operators in Kyiv was studied. The level of satisfaction of tourists from visiting the
city of Kyiv was determined and substantiated. The main results of the research, which represent
scientific novelty, were the identification of interesting directions of tourist routes in Kyiv, among
which: gastronomic tours and tourist routes to the destroyed cities of the Kyiv region, the names
of which flew around the world: Irpenya, Buchi, Gostomelya, Borodyanka. It was emphasized
that the Ukrainian capital has a great tourist potential, which includes historical culture, ancient
history, objects of historical heritage, which form the basis of tourist interest. The city of Kyiv
has enough resources for the development of various types of specialized tourism, namely:
business, youth, cultural and educational, medical, children's, gastronomic, family, military, etc.
For their development, the capital has all available infrastructure. The problems for the city of
Kyiv are the security situation, improvement of road conditions, solving the problems of driving
culture, improving service in places visited by tourists and others. The practical significance of the
results obtained thanks to the presented clear algorithm of actions lies in the possibility of their
implementation by travel firms and travel agents in their practical activities.
Key words: tourism; Kyiv; security; tourist flows; tourist product; tour
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Abstract. The problem of tourism development in Ukraine is becoming a problem
along with raising the standard of living of the rural population. Rural green tourism
involves the development of entrepreneurial activities in this field and provides an
opportunity for local residents to improve their well-being. The study of prospects for the
development of green tourism is relevant today. This article analyzes and substantiates
the development of tourism business in Ukraine as a priority component of the state's
economic development, highlights the state and prospects of entrepreneurial activity
in the countryside, gives recommendations on the prospects for the development of
entrepreneurship in the field of green tourism.

In the post-war period, the state should resume support for the tourism industry in
the development of green tourism. Unfortunately, now we can talk about the central
and western parts of Ukraine. Country estates will play their mission to the full extent for
a long time to come. And this type of entrepreneurial activity will have many functions,
such as recreational, medical, or perhaps there will be a need in the market to provide
new services that have not yet been in demand.

So, having analyzed the state and prospects for the development of the hospitality
industry in Ukraine, namely green tourism, it is worth noting that this direction of
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activity in the countryside has many positive aspects, starting from the solution of
socio-economic problems in rural areas and ending with issues of the development of

the state economy.
Keywords: tourism; green
entrepreneurship; tourist potential.

tourism;

employment;  hospitality industry;

Introduction.

The tourism industry makes a signif-
icant contribution to the world econo-
my. Many countries classify themselves
as touristic, that is, a significant share of
business activity is touristic. The devel-
opment of the tourist business encourag-
es people to create services, especially
in rural areas, which will be in demand
among those who want to relax, change
the city bustle to a quiet ecological lo-
cation for a while. And this, in turn, in-
volves the creation of jobs, and there-
fore the reduction of unemployment.
The direction of European integration of
Ukraine encourages the improvement of
tourist services in order to attract tourists.
It is not necessary to separate the state
regulation of this activity, because we
are talking about the sphere of service,
that is, the provision of hotel, restaurant,
tourist services to clients.

Due to the change in the needs of
consumers, we see a rapidly growing
demand for recreation in nature, which
is determined by the increase in the
mismatch of the living environment of
modern man with his physiological and
psychological needs. The increase in
demand for rural recreation is growing
due to a decrease in working hours, an
increase in the number of paid vacations,
an increase in the level of education, the
development of the transport network
(railway, road, air, sea transport), and one
of the main reasons for this phenomenon
is «rescue» from the stressful impact of
developed large cities [1].

The development of entrepreneurship
in the field of green tourism in the post-war
period in the country is one of the possible
sources of filling the budget, in addition,
the need of consumers for recreation in
ecologically clean and, depending on the
location, therapeutic areas is taken into ac-
count. Owners of estates or peasants living
in these territories will have the opportuni-
ty to receive additional income from pro-
viding services to tourists. Territorial rural
communities and local self-government
bodies should make maximum efforts for
self-development and coordination in the
use of natural resources they own.

Analysis of recent researches and
publications.

Considerable attention has been paid
to the development of rural green tourism
in Ukraine in recent years. The Union of
Rural Green Tourism, advisory services
and many other associations are making
every effort to hold seminars, courses on
this topic, etc. with the involvement of
scientists, which is reflected in the works
of V. Vasiliev, Yu. Zinko.

The study of many aspects of the for-
mation and development of rural green
tourism found its important place in the
scientific works of L. Zaburana, O. Ly-
ubitseva. Such scientists as O. Gundyak,
H. Mykhailichenko, T. Tkachenko, etc.
paid attention to the development of en-
trepreneurial activity in the field of tour-
ism, namely green tourism, its prospects
and shortcomings, by improving the pro-
cess of tourist service.
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However, the topic of research in
the field of rural tourism development
remains insufficiently studied and dis-
closed, which provides a great field for
the development of effective ways of re-
vealing the tourist potential in rural areas
and the disclosure of Ukraine both for
business activities and for foreign tour-
ists.

The purpose of the study: analysis
of entrepreneurial activity in the field
of tourism and hospitality industry in
Ukraine, substantiation of aspects of the
development of rural green tourism and
providing proposals for their further de-
velopment.

Materials and methods
of research.

The methods of theoretical general-
ization, a combination of historical and
logical, comparative and structural-func-
tional approach were used as a method-
ological basis for solving the main the-
oretical and methodological problems
for analyzing the state of entrepreneurial
activity in the village and characterizing
the tourist attractiveness of the rural area,
as well as for highlighting the economic
importance of the tourism industry, anal-
ysis and synthesis of information, com-
parative legal method, as well as statis-
tical and economic analysis, a dialectical
method and a systematic approach to the
study of socio-economic processes of
rural development and the development
of entrepreneurial activity of agro-vil-
lages in the field of rural green tourism
as a phenomenon of the organization of
the economic activity of the rural pop-
ulation, the meaning of the concepts
«agri-village», «rural green tourismy,
classification of forms of its functioning;
by the method of induction and deduc-
tion, specific manifestations and gener-

alized characteristics of the development
of agro-villages in the system of rural
green tourism were studied on the ba-
sis of entrepreneurship; abstract-logical
methods were used to study the positive
and negative factors influencing the pro-
cesses of their formation, formation and
development.

Results of the research and their
discussion.

The modern period of economic de-
velopment of Ukraine requires the search
for new forms of management in rural
areas. One of the most promising forms
can be a small business, because it takes
into account the interests of both produc-
ers and consumers of products.

The hospitality industry in Ukraine
has a huge potential for effective func-
tioning. Tourism business is becoming
one of the leading and profitable areas
of social and economic development. If
we look at this type of activity from an
economic point of view, then we have a
set of social relations that arise during the
formation of business activities of enter-
prises, namely during the production of
a tourist product, distribution, exchange
and its consumption.

The economy of the tourist business
is an integral part of the national econom-
ic complex of the country as a catalyst of
economic growth [7, 3]. Tourist compa-
nies, owners of rural estates, as business
entities, by carrying out entrepreneurial
activities, provide jobs to the population,
which reduces unemployment, and earn
profit.

The development of modern ru-
ral green tourism as non-standard seg-
ment of the tourist services market is in
close relationship with the leading ones
ectors of the regional economic com-
plex. Yes, in particular we can to high-
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light close cooperation with agriculture,
trade, transport, communication system,
construction, production of everyday
goods, acting as a catalyst for compre-
hensive development of rural areas. In
modern conditions in the tourism busi-
ness segment, rural green tourism takes
its unique place in the tourist market.
Modern scientific studies confirm that
the dynamic development of rural green
tourism acts as a driver of the structural
transformation of the regional economy,
promote demographic stability and solve
socio-economic problems formation of
regions.

Due to changes in living conditions
in large metropolises, the population is
increasingly moving away from nature.
Living in such an environment leads to
partial isolation of a person, a feeling
of loneliness, excessive psychological
stress, stressful situations, etc. Therefore,
a person has a completely natural and
understandable desire to go out into na-
ture, to the village, to relieve his nervous
system.

Rural green tourism is the activity
of rural residents, associated with rural
natural environment, homestead plot and
agribusiness, where the basis is nature
and man. There is no rural green tour-
ism negative impact on the environment,
and makes a significant contribution to
dynamics of regional development. This
type of tourism promotes rational the use
of the existing housing stock, and also
does not require significant investment
costs.

For the Ukrainian village, this is an-
other way of involvement surplus labor
force, which was released from the ag-
ricultural sector production Because it is
known that small entrepreneurial struc-
tures in the agricultural sector sectors
of the economy of Ukraine work on the
basis of self-sufficiency, self-sufficiency,

and the choice of vectors of functioning
and full responsibility for equine results
of activity. That is why rural tourism is
considered one of the most promising
areas of entrepreneurship development
in rural areas community. The current
state of development of rural tourism
attracts special attention the attention
of Ukrainian scientists, who research
the world experience and use it positive
practice for the development of entrepre-
neurial activity in Ukraine. Rural green
tourism is a new progressive form of
entrepreneurship activity, it can be clas-
sified as a small business, which creates
competitive market environment in the
domestic agro-industrial complex [14].

The tourism development of the re-
gions of Ukraine allows to improve the
areas of effective sanatorium-resort and
active recreation, gastronomic and en-
tertainment tourism business. Ukraine
is potentially attractive for the develop-
ment of tourism. The tourist potential of
the state is the historical heritage, cultur-
al and ethnographic factors, gastronomic
diversity, geographical factors, etc.

The tourism industry will be effective
for the national economy of the state. The
European integration reforms of Ukraine
require further improvement of the tour-
ism industry in order to attract foreign
tourists, including. Scientific research is
aimed at determining the advantages and
disadvantages of the development of this
field. The role of the state is to improve
the mechanisms of regulation of tourist
activity, since not only travel agencies
are involved in this process, but also oth-
er spheres.

The further development of green
tourism should involve the creation of
a network of institutions and organiza-
tions capable of uniting and supporting
a similar type of entrepreneurial activity
within a certain region: these can be, as
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experience shows, rural tourism agen-
cies, tourism promotion associations,
organizational centers, unions, etc. In the
socio-economic development plans of
the regions (regions, district centers), it is
necessary to define the settlements on the
territory of which the development of ru-
ral green tourism is the most promising.
The creation of appropriate infrastruc-
ture here will allow additional funds to
be attracted for investment projects, the
effectiveness of which will largely de-
pend on the excellence of marketing re-
search on the development of rural green
tourism, the creation of demonstrative
estates with elements of ethnography in
the region, and the formation of excur-
sion routes and programs. Meetings of
working commissions (groups) should
be considered important, where issues
of economic cooperation between vari-
ous forms of small business in the region
should be agreed upon, in particular, the
possibility of coordinated management
of flows of goods and services.

The main factors that negatively af-
fect the development of the tourist busi-
ness are the political situation in the
country, insufficiently regulated regional
development, insufficient work of tourist
marketers regarding information mea-
sures about Ukraine outside its borders,
imperfection of the tax system, imperfec-
tion of the hotel and restaurant sector and
non-compliance with world standards,
etc.

As a component of the economic
mechanism, tourism business creates
tourist services, forms a tourist product
and implements it, actively using mar-
keting communications; has its own in-
dustry of production and provision of
services to tourists; forms the market
of tourist services at different levels of
complexity; works as a multiplier for
the growth of national income, gross do-

mestic product, employment of the pop-
ulation; contributes to the development
of local infrastructure and raising the
standard of living of the population; rep-
resents an area in which jobs are created
cheaply and a high level of efficiency and
a quick return on investment are ensured;
is a fairly effective means of protecting
the environment and the country's his-
torical and cultural heritage, which is the
material basis of the resource potential
of tourism, which forms a specific field
of activity; functions in connection with
almost all industries and types of human
activity; has advantages in the integra-
tion and globalization processes taking
place in the world space [12].

Green tourism in this case performs
a recreational function. In this case, rural
estates provide the needs of consumers
— tourists. After all, they are located in
places with beautiful natural landscapes,
in wooded areas, in many cases next to
natural springs or lakes or other health
resorts. In the process of mutual rela-
tions, the owners of estates and tourists
have their needs met: the owner receives
money for the services provided, and the
tourist wishes for rest. At the same time,
harmony is maintained in compliance
with the rules of nature conservation.

Rural green tourism also includes a
communicative and informational as-
pect, contributing to the expansion of
the circle of communication, the for-
mation and development of social and
cultural ties, the exchange of experienc-
es, the revival of crafts and traditions of
the Ukrainian people, the formation of a
careful attitude to the use of natural and
recreational resources, etc. [4, 5, 8, 9].

Although rural green tourism deter-
mines the development of the infrastruc-
ture of rural areas, their beautification,
there are groups of consumers who, on
the contrary, consciously try to avoid
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«civilized conditions» and will choose a
place of rest where the originality of the
territories and rural life is still preserved.
Therefore, opportunities for the develop-
ment of rural green tourism exist in all
rural areas, and the effectiveness of this
process does not always depend on the
development of infrastructure [18].

Green tourism as an entrepreneurial
activity in the countryside can be attribut-
ed to the sphere of entrepreneurship in a
market environment. The development
of this type of tourism involves, first of
all, filling the budget of local communi-
ties, attracting investments for the devel-
opment of tourist locations, submitting
applications for grants, etc [15, 16]. This
type of entrepreneurial activity provides
an opportunity for cooperation in the de-
velopment of other areas of service (folk
crafts, road management and transport,
the field of trade and food, other enter-
prises in the field of services) and pro-
duction.

Successful development of the agrar-
ian sector of the economy is impossible
without rural development. Agricultural
production and rural areas are elements
that form a single economic space with-
in which the agrarian sphere functions.
Modern production technologies and in-
novations in its organization change the
structure of resource potential and the
relationship between production factors,
which results in a significant reduction
in the need for human resources in pro-
duction and the release of labor. This is
a prerequisite for diversification of pro-
duction and organizational restructur-
ing of all economic activity. The freed
human capital turns into a resource for
self-employment and forms the potential
for the development of entrepreneurial
activity in the countryside, which is often
implemented in the form of rural green
tourism [4, 10, 12].

Regional programs for the develop-
ment of rural green tourism in Ukraine
as components of socio-economic de-
velopment programs of the region are
formed and implemented with the aim
of rational use and development of local
tourist resources (natural, cultural, ethno-
graphic, historical, social and household,
etc.), their preservation and restoration.
Patriotic and ecological education of the
population should be considered an im-
portant aspect [9].

Implementation of regional programs
for the development of small businesses
is a continuation of the activities of lo-
cal government bodies, the public, and
academic circles regarding the consistent
implementation of regional policy in or-
der to systematically support the devel-
opment of various forms of small and
medium-sized businesses in the region,
not least of which is rural green tourism.
The success and effectiveness of pro-
gram measures leads to the strengthen-
ing of the socio-economic base of the re-
gions, contributes to the formation of the
middle class of citizens, guarantees the
strengthening of democratic values and
the political stability of the country [2].

Rural green tourism is a promising
area of entrepreneurial activity in the
countryside. Rural green tourism is the
activity of the inhabitants of the rural
area, connected with the rural natural en-
vironment, homestead and agribusiness,
where the basis is nature and man. Ru-
ral green tourism does not have a neg-
ative impact on the environment, makes
a significant contribution to the dynam-
ics of regional development, promotes
the rational use of the existing housing
stock and does not require significant
investment costs. For the Ukrainian vil-
lage, this is another way of involving the
local population. Small business struc-
tures in the agrarian sector of the econ-
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omy of Ukraine work on the principles
of self-sufficiency, self-sufficiency, and
the choice of vectors of functioning and
full responsibility for the final results of
activity, therefore, rural tourism is con-
sidered one of the most promising areas
of entrepreneurship development in rural
communities.

Thus, the owners of green estates
create additional jobs, for example, one
bed provides work for an average of 3-4
local residents, provides services related
to accommodation and food, as well as
related services related to the specialty
of rural living and recreation: fishing ,
participation in field work, traditional
Ukrainian celebrations, etc. Attractive
features of this type of tourism are natu-
ral beauty, clean air, nature, acquaintance
with cultural traditions and customs, etc.
There is an opportunity to relax after the
hustle and bustle of the city, as well as for
active recreation: riding horses, cycling,
skiing, sledding in the winter, relaxing in
an apiary, picking seasonal berries and
herbs, etc. There are many people who
want to watch or take part in the celebra-
tion of authentic Ukrainian holidays and
rituals that have reached the modern gen-
eration already forgotten.

Tourist potential in itself is not a fac-
tor of development, if it is not effectively
used. Based on the strategic analysis of
the tourism industry of the region, it is
possible to determine the points of appli-
cation of efforts in this area, which can
contribute to increasing the efficiency
of the industry. This applies to such fac-
tors as the development of a network of
tourist information centers, improvement
of coordination of activities of tourist
agents, development of tourist routes and
paths, etc.

In the global industry, rural tourism
is considered as an alternative to rural
production. Since both types of activity

are profitable. In addition, the develop-
ment of the green tourism infrastructure
itself does not require significant capital
investments and can be carried out at the
expense of the villagers themselves with-
out additional investments.

In Poland, for peasants who want to
start activities in the field of green tour-
ism, and those who already provide such
services, the law does not apply regu-
lates economic (entrepreneurial) activity.
Therefore, monetary rewards for relevant
services are not subject to VAT. The leg-
islation also provides, under certain con-
ditions, for the exemption of received in-
come and from personal income tax. The
law obliges farmers register vacationers
in a special journal. Cause of occurrence
civil liability may be non-fulfillment or
improper fulfillment terms of agreements
between the parties, as well as damage.
Such liability is realized by indemnify-
ing the cost of the damage caused. The
mutual rights and obligations of the par-
ties are determined by the contract con-
cluded between them [14, 19].

Latvia has significant legislative
experience in the development of agri-
tourism. Conditional it is because it has
been the main contingent of tourists for
a long time to rest in the countryside
there, there are foreigners. The govern-
ment paid attention in time on this very
promising type of tourism, capable of
solving the problem unemployment in
the countryside, and approved a number
of relevant regulations [14, 19]. Small
business is any independent, systematic,
proactive activity (production, commer-
cial, financial, insurance) of enterprises
and citizens, which is carried out at one's
own risk, in order to realize econom-
ic interests, where up to 50 workers are
employed, and the amount of revenue
from the sale of products per year is up
to UAH 10 million [6].
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In order to finance the activities of re-
gional programs for the development of
green tourism, local executive authorities
can traditionally use two mechanisms
for the development of budget funds:
the first one involves the channeling of
funds through regional entrepreneurship
support funds, the second one is direct
financing of program activities by the
main manager of such funds - the state
administration. Regarding the targeted
allocation of budget funds within the
framework of the implementation of re-
gional programs for the development of
green tourism, according to the current
legislation, they should be spent on fi-
nancing investment projects in this area;
on the creation of infrastructure facilities
to support small businesses, etc. [1, 10].

Entrepreneurial activity in the village
in the direction of the development of
green tourism is partly in the shadows
due to certain legal factors. Of course,
such a situation is unacceptable in the
conditions of a market economy, but it is
quite real and reflects all the shortcom-
ings and gaps in the legislative and regu-
latory regulation of business activities in
the field of rural green tourism. The lack
of aunified approach and system of crite-
ria for evaluating the activities of estates
leads to complete confusion and incon-
sistency of data. Entreprencurial activity
in the field of rural green tourism, taking
into account the norms of the current leg-
islation, can be carried out by registering
a natural person — an entrepreneur and a
legal entity.

Economic security is a state in which
the people can confidently, without in-
terference and pressure from outside,
determine the ways and forms of their
economic development [14, 7, 6]. Thus,
when considering business activities in
the field of green tourism, it is worth pay-
ing attention to safety aspects.

Therefore, economic security will in-
volve taking into account the following
factors:

- lack of a concept of develop-
ment of small forms of farming in the
countryside;

- high level of unemployment in
the countryside;

- imperfection of national legis-
lation related to entreprencurship in the
countryside;

- social insecurity of the rural
population;

- shadow business.

Food safety will need to take into ac-
count:

- insufficient focus on the production
of final consumption products;

- the need to improve state support
for product manufacturers;

- low level of wages;

- scarcity, imbalance of the food mar-
ket;

- lack of effective market infrastruc-
ture [17].

The formation of an organizational
and economic mechanism for its func-
tioning, as well as support in solving the
following issues, is relevant today for the
legal support of green tourism:

- adoption of regulatory documents
that will regulate the activities of various
forms of rural tourism;

- implementation of measures to sup-
port and promote rural tourism on the do-
mestic and international tourist market;

- provision of organizational and
material support by the state for a new
type of services in the countryside — rural
tourism and agrotourism [20].

Rural tourism attracts residents of
large cities of Ukraine who dream at least
for a few days to immerse yourself in the
atmosphere of rural life, in an ecological-
ly clean environment, try delicious dish-
es of Ukrainian cuisine prepared from
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natural products, as well as to rest from
the mad rush in the picturesque corners
of our country. Recently, green tourism
has gained widespread among foreigners
living and working in Ukraine, name-
ly employees of embassies, employees
of foreign companies, banks, etc. They
come to of the Ukrainian village both for
the weekend and for a longer period term
[17].

Green tourism is a promising direc-
tion of business activity in the country-
side. At the same time, both tourists and
estate owners, territorial communities
and the state will benefit. At the same
time, other sectors of the economy will
also benefit from this activity. Consid-
ering that Ukraine is entering the world
markets with tourist services, it is worth
emphasizing that rural green tourism of-
fers authentic Ukrainian tourist services
that will be identified with our state.

According to the estimates of the
Ministry of Agrarian Policy, as of 2015,
about 2.5 thousand residents of rural ar-
eas were employed in the field of green
tourism. Green tourism is recognized as
one of the priorities of the Agriculture
Development Strategy for the period up
to 2020 and the developed Ministry of
Agrarian Policy of the new version of the
law on state support of farms [14].

There are three varieties of current
rural green tourism in Ukraine:

- agritourism — a type of rural
green tourism, both educational and
recreational, associated with the use of
household farms or lands of agricultural
enterprises that are temporarily not used
in the agricultural sector. This type may
not have restrictions on the load on the
territory and the regulation of types of
entertainment.

- recreational (rest in the vil-
lage). The basis of its development is
the capital housing fund on the estates

of the owners and the available natural,
recreational, historical-architectural, cul-
tural-domestic and other assets of one or
another area.

- ecotourism - a scientific and
cognitive type of rural green tourism,
characteristic of rural areas and villages
located within the territories of national
parks, protected areas, natural parks, etc.,
where appropriate restrictions on loads
on the territory are provided and types
of recreational recreation are regulated
[13].

Studying demand on the tourist mar-
ket services in green tourism, GFK com-
pany Ukraine conducted research, results
which showed that rest in estates West-
ern Ukraine is preferred by 41% of vaca-
tioners [17].

Extremely promising for develop-
ment Zakarpattia Oblast is the region
of green tourism. Its most important
feature and advantage is economic and
geographical position. This is the west-
ernmost region of Ukraine and the only
bordering one immediately with the four
countries of the Central Europe: Ro-
mania, Hungary, Slovakia and Poland.
Good neighborly relations and high de-
mand for tourist services among the ur-
ban urbanized population of the neigh-
bors countries make our transformation
real region to the center of rural tourism
among countries Central and Eastern Eu-
rope [14].

The attitude towards rural tourism
among ordinary Ukrainians is quite dif-
ferent — from complete rejection of this
type of recreation to great admiration for
its environmental friendliness and econ-
omy. However, a significant part of the
population remains completely unaware
of this form of tourism, therefore before
Ukraine there is an extremely important
task — to promote the ideas of rural tour-
ism in general and to acquaint citizens
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with its main principles The main goal
should be promoting this type of recre-
ation and creating its positive image in
the mass media.

Rural green tourism is one of the
earning opportunities of villagers and
one of them from the omponents of in-
tegrated development of rural areas and
their infrastructure. Rural ecotourism
has the potential to become one of the
strategies for overcoming rural poverty
poverty, so rural ecotourism in develop-
ing countries should be promoted and
stimulate the state to provide a boost to
economic activity this segment. Access
should be as simplified as possible, with
subjects systematic provision of excur-
sion activities. Services in this area have
many benefits such as tax benefits. An
important component of the organiza-
tion of rural recreation is a rural family
whose activities are related to manage-
ment subsidy economy. Provision of
additional services is carried out by use
of the property of this farm to provide
services to vacationers green tourism in
rural areas, including accommodation,
food and knowledge of local culture and
traditions. The key prerequisite for the
socio-economic growth of agriculture is
the maximization of existing resources
opportunities High-quality and rational
use of material, financial, production and
labor resources, search for new oppor-
tunities for business, implementation of
the latest achievements of scientific and
technical progress, modern management
and development of tourism contribute
to sustainable socio-economic develop-
ment of Ukraine in general, and villages
in particular. When assessing economic
profitability of the rural economy, the
total volume of economic resources is
taken into account are owned and con-
trolled by agro-industrial organizations,
and economic consequences of their ra-

tional use. In the context of modern of
social development, it can be argued that
rural green tourism can not only to raise
the standard of living in rural areas, but
also plays an important role in raising the
economic level of the whole country, ac-
tive, especially in rural areas areas:

- rural tourism — recreation in na-
ture in the countryside, where the owner
provides accommodation and food. The
main purpose of this type of tourism is
dynamic-passive, cognitive and recre-
ational life of peasants [1, 2];

- agritourism is cognitive and
skill-building, skill-building and recre-
ational tourism, which aims to use auxil-
iary peasant chip farming farms, as well
as lands of agricultural enterprises, which
are not yet are used in agrarian business.
Agrotourism is a capacious phenomenon
that takes into account structural chain
«tourist — owner — peasant economy —
village — natural environment» [1, 2];

- agro-ecotourism-recreation of fami-
lies engaged in rural management farms
us ing organic methods (on farms with
appropriate certificates).

The main prerequisites for the devel-
opment of rural tourism in the country:
on the one hand — the growth of demand
for recreation and rural areas; interest in
learning about Ukrainian heritage; avail-
able recreational resources; on the other
hand, the availability of labor resourc-
es in the village for service; traditional
Ukrainian hospitality and benevolence,
which is an important factor; and various
types of active recreation (excursions,
horseback riding, canoeing on the river,
forest walks, etc.). And what is import-
ant, depending on the season, the tourist
can always choose the desired type of
recreation.

Investment attractiveness is an im-
portant condition for the formation of
investment climate of rural green tour-
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ism development regions. Investment
the attractiveness of the region is a com-
plex economic category, based on which
a characteristic of the region's ability to
attract capital and form is being formed
investment climate. Investment attrac-
tiveness of agricultural tourist regions is
formed under the influence of a number
of factors that affect the investment in-
dex attractiveness of agricultural tourist
regions of Ukraine [13, 3].

The process of development of
agro-villages as business entities in the
field of rural green tourism in Ukraine has
a number of features and regularities. It
has been established that it occurs spon-
taneously and spreads unevenly in rural
areas of Ukraine. Agricultural settlements
effectively function and develop in those
territories where there are favorable natu-
ral and climatic conditions, existing his-
torical and cultural objects and preserved
national traditions. The basis of the for-
mation and development of agro-villages
is the process of transformation of per-
sonal peasant farms into economic units
of rural green tourism [9, 11].

Therefore, taking into account
the tourist potential, green tourism in
Ukraine has prospects for development.
It contributes to a positive impact on the
revival, preservation and development of
local folk customs, crafts, monuments of
historical and cultural heritage, and also
expands the sales channels for the prod-
ucts of the peasant's subsidiary economy.

Conclusions and future
perspectives of the study.

Having conducted research in the
field of rural tourism, the following con-
clusions can be drawn. Rural tourism
is one of the promising areas of entre-
prenecurial activity in the countryside.
Its development will contribute to the

preservation of the culture and spiritu-
ality of the Ukrainian people, these are
additional opportunities for popularizing
Ukrainian culture, authenticity, customs
and traditions, as well as the historical
and cultural heritage of the state.

This type of entrepreneurial activi-
ty in the village is one of those that can
solve the socio-economic problems of
the Ukrainian village: overcoming un-
employment, raising the standard of liv-
ing of the local population, etc.

The policy of entrepreneurship de-
velopment in the field of green tourism
will ensure:

- strengthening the market founda-
tions of business;

- increase in revenues to the regional
budget;

- providing jobs;

- attracting the attention of both
Ukrainian and foreign investors;

- establishment of cooperation with
international organizations for the devel-
opment of tourism business;

- settlement of state business support
in the village;

- development of related areas of
entrepreneurship in rural areas (authen-
tic souvenirs, agar production products,
etc.)

- improving the well-being of the lo-
cal population and self-organization of
leisure time;

- preservation and popularization of
Ukrainian historical and cultural heri-
tage, natural resources, customs and tra-
ditions, etc.

However, for the prospective devel-
opment of tourism in the village, it would
be necessary to develop and improve the
regulatory and legal framework at all lev-
els of management; carry out an analysis
of the state of demand on the market for
tourist services and provide financial sup-
port for rural estates, agricultural settle-
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ments at the state level. One of the options
is the holding of trainings and seminars
on training those who wish to submit
grant applications in communities.
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AHomayis. MpobremamuKka po3sumky mypusmy 8 YKpaiHi mocmae Hapaody i3 nid8uweHHAM
pigHA umms cinbcbko2o HaceneHHsA. CinbcoKull 3eneHuli mypusm nepedba4yae pPo38UMOK
nionpuemHuybKoi  disnbHocmi 8 OaHili 2any3i HAOGE MOMAUBICMb MiCUeBUM Humenam
nidseuwyyeamu ceili 006pobym. [ocnioneHHa nepcrnekmus po3eumkKy 3en1eH020 Mypusmy €
aKmMyasneHUM Cbo200eHHAM. Y OaHili cmammi npoaHanizogsaHo U 06rpyHMoB8aHo pPO38UMOK
mypucmuy4Ho20 bi3Hecy 8 YKpaiHi Ak npiopumemHoi cknadoeoi eKOHOMIYHO20 pO38UMKY Oepxasu,
8ucsimseHo cma i nepcrnekmusu nidnpPUEMHUUbKOT QignbHOCMI Ha cesni, HaBeOEHO PeKoOMeHOa Yl
w000 nepcrekmus po38UMKY MidNPUEMHUYMEBA y cchepi 3eseHo020 mypu3smy.

3eneHuli mypusm crpuamume roKpauwjeHHio 006pobymy mepumopiansHuli 2pomad,
3pOCMAHHIO  3aUHAMOCMI  CiflbCbKO20 HACeNeHHs, PO38UMKY iHWUX HanpAmKie 6i3Hecosol
dianbHocmi Ha ceni ma 36inbuweHH Ha0xo0x3eHb 00 6ro0x3emy Ak 2pomad, mak i depicasu. OOHAK
0n1a edpeKmueHoI dianbHocMi ye nompebysamume MOKPAWEHHSA iIHhOpMauiliHo20, PeKAaMHO20
mouwjo 3abe3ne4eHHA Mypucmu4yHo-peKpeayiliHo2o nomeHyiany nokayid.

Y nogoeHHuli nepiod Oepicasa no8uUHHA 8idHo8UMU NIOMPUMKY iHOycmpil mypu3amy 8 TUMAHHI
pO38UMKY 3en1eH020 mypu3my. Ha #canb, HUHi MU MOXeMo 2080pUMU PO UeHMPAsbHY i 3aXiOHy
yacmuHu YkpaiHu. Cineceki cadubu 6ydyme gidiepasamu ceoto Micito 8 nosHili Mipi wje 0osai Yacu.
| yeli 8uO nidnpPUEMHUYbKOI disneHocmMi Mamume 6e31i4 hyHKYil AK 8I0NOYUHKOBUX, /1iKY8AAbHUX
a60 MOMHIUBO BUHUKHE HA pUHKY nompeba 8 3abe3neyeHHi Hosux, 00ci He 3ampebysaHux nocye.
Jepxasa Mae cnpuamu po3suUmMKosi 3es1eHo20 mypusmy ma cai0Kysamu 30 00MPUMAHHAM
AKocmi nocnye. €gpoiHmezpauiliHuli HanPAMOK YKpaiHU eumazae OOMPUMAHHA 8i0no8idHUX
cmaHAapmie AKocmi y cghepi 20cMuHHOCM.

Locniduswu nepedymosu ma nepcriekmusu po3sumky iHOycmpii 2ocmuHHocmi 8 YkpaiHi, a
came 3eneHo20 mypusmy, Oiliwau 8UCHOBKY, Wo OaHUl HAMPAMOK OifanbHOCMI Ha ceni mae 6azamo
103UMUBHUX aCMEKMIB, MOYUHAKYU 8i0 8UPIEHHSA COYianbHO-eKOHOMIYHUX Mpobsiem y CinbCoKil
micyesocmi Ui 3aeepwiytoyu 8aUB0M HA PO3BUMOK EKOHOMIKU Oepxcasu 3a2anom. TypucmudHuli
pecypcHuli nomeHyian Oepxasu Mpu HANEHHOMY BUKOPUCMAHHI, 8MifloMy MapKemuH2080My
MAGHYBAHHI, Monynapu3ayii yKPaiHCbKoi aemeHMu4YHOCMi HA C8iMOBOMY PUHKY 3 BUCOKOH
limosipHicmio moxcyme susecmu YKpaiHy 8 n’amipky ceimosux nidepie iHOycmpii mypusmy.

Knrovoei cnosa: mypusm,; 3eneHull mypusm; 3aliHamicme, iHOycmpia 2ocmuHHOCMI;
nionpuemHuymeo; mypucmuyHuli nomeHuyiasl.
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EKOHOMIYHI 3ACAAM NIABULLEEHHA
E®EKTUBHOCTI BUPOBHULITBA MOJIOKA

J1. M. CTENACIOK,
KaHOUOam eKoOHOMIYHUX HayK, OoyeHm,
doueHm Kaghedpu eKoOHOMIKU
HauioHanbHull yHisepcumem 6Giopecypcis i npupodoKopucmys8aHHA YKpaiHu,
M. Kuis, YkpaiHa
ORCID: 0000-0002-7258-9243
E-mail: ludastepasuk@gmail.com

AHomauyia. Y cmammi 30ilicHeHo aHani3 cyvyacHo2o cmaHy U meHOeHUuil
pPO38UMKY MO/IOYHO20 CKOMApPCmMea 8 YKpaiHi. [poaHani3080HO OCHOBHI MOKA3HUKU
lioeo po3sumKy ma eKOHOMIYHOI egpekmusHocmi esupobHuUymea npodyKuii. 3a
pe3ynbmamamu 00CnidHceHb 8UABAEHO, WO OOHIEID 3 8aXAUBUX NPOBAEM HA PUHKY
MO/IOKA € HU3bKa i020 AKicmb y 20crnodapcmeax HaceneHHs, AKi supobasome 65,8%
YCb020 MO/OKA 8 Oepxasi. 3a03HAYEHO, WO Koonepayis 20cnodapcme HacesneHHs,
opaaHizayia cimeliHux ¢hepm | nepepobHUKi8 MOAOYHOI CUPOBUHU, 3 YPAXYBAHHAM
doceidy po3sUHYmMuUX KpaiH ceimy, eupiwumbe npobaemy eupobHuumea AKicHoi
MO/I0YHOI CUPOBUHU i 0ACMb MOXAUBICMb OMPUMAMU npubymku. PO3Kpumo nomoyHi
npobaemu, 3 AKUMU CMUKAOMbCA 8UPOBHUKU MOsIOKA — 36inbweHHA cobisapmocmi
npoOdyKyii, 3MeHWeHHA nonumy Ha MOsA0YHY NPoOyKUito, empama 0aHoI NPooyKyii
y 30Hi 6oliogux 0ili i Ha OKynogaHux mepumopiax, npobaemu 3 PO3PAXyHKAMU
3i CmMoOpoHU mopzosenbHUX Mepext, 8i0cymHicmb 0iego2o0 iHCMpymMeHmapiro
KpedumyeaHHA MOs0KonepepobHUx nidnpuemcms Ha nepiod siliHu. Ha nidcmasi
aHani3y BUOKPEMsIeHO OCHOBHI YUHHUKU, AKi marome Halisazomiwul 8naus Ha
Cy4acHuUli cmaH MOsOYHOI 2any3i. 3a3HAYEHO, WO MO/OYHE MEBAPUHHUUMEBO —
ye HanpamoK, KoMy npobaemamuy4yHo possusamucsa 6e3 depicasHux domayid,
momy niompumKa 8upobHUKI8 MOOKA € KOHYe HeobxioHow. HadaHo npakmu4Hi
peKomeHOayii ujo0o Nio8uUUWEHHA egheKmueHOCMIi 8UPOBHUYMEBA MOOKA 3d PAXYHOK
niosuuweHHA (io2o AKOCcMi, 30kpema 8 2ocrnodapcmeax HacesneHHA U mpaHcgopmayii
ix y cimeliHi ¢hbepmepcbki 2ocnodapcmea abo Koonepamugu. 3pobaeHo B8UCHOBOK,
Wo 3anposadxeHHs 0ie8020 MexaHiamy peanizayii 3anpornoHo8aHux 3axodie 3a
YyMOBU OepHasHoi niOMmpuMKU MOs04YHOI 2any3i ma 36inbWeHHS QiHAHCY8AHHA
cmaHe pywiliHow Ccuaor npuckopeHoz20 il po3sumky. lMpakmuyHa 3Ha4yumicme
OMpPUMAaHUX pe3ysbmamie nosas2ae 8 MomMy, W0 A8MopPCbKi peKoMeHOayil Moxyme
bymu 8UKOPUCMAHI CinbCbKO20CMOOAPCbKUMU MiONpUEMCMBamMuU 4u ocobucmumu
20cnod0apcmeamu HaceneHHA y nepeciyHil diaabHocmi.

Knrouoei cni08a: Mos0KO; ehekmusHicms,; 8UPOBHUYMEBO; CinbCbKO20CM0OapPChKI
nionpuemcmea; MosI0YHE CKOMapPCMao.
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Axmyanvnicmo.

B Vkpaini it Beix ramyseil ekoHO-
MIKH, 30KpeMa W MosouHoi, 2022 pik
BUSIBUBCSI HAJ[3BUYAIHO CKJIAJIHUM, 3Ba-
JKalOuM Ha OOCTaBHHHM, IO CKJIANUCS B
JeprkaBi. Xo4a MOJIOYHA Taiy3b YKpai-
HU ITICJIS TIEPIIOTO IIOKY, CIIPHIHHEHO-
ro BIiHOIO, 3MOIIa BIJIHOCHO IIBHIKO
OTOBTaTUCS U TIPOOOBKYE IPAIFOBATH,
4yepe3 TOBHOMAcITaOHE BTOPTHEHHS
BTPATH, SIKi TOHECTH BHPOOHUKH MOJIO-
Ka B YkpaiHi y 2022 p. mocsmiu Maibke
140 vta momapis CILA [12]. 3a nanuMu
Billenpe3uieHTa Acomiamii BUPOOHH-
KiB MoJjioka [. JIaBpeHIOK BUPOOHHIITBO
MOJIOKa B YKpaiHi CyTTEBO CKOPOTHIIO-
cst — cranoMm Ha 1 BepecHs 2022 poky
najaiHHsg 00cATiB HaAoiB ckiano 50% y
npudpoHToBUX 0bOmactsax i 15% B kpai-
Hi B3araii. CKOpOYCHHsI KITBKOCTI KOpiB
npu oMy ckiiano 10%. Maiixe KoKHO-
0 JHS B iH(OpMaIiiiHOMy TIpOCTOPI I~
PSTBCS HOBHHH IIPO BITyYaHHs BOpOTa B
MOJIOUHOTOBApHI (pepMH, YHUCETBHICTH
KOpiB B YKpaiHi MOCTII{HO CKOPOUIYETHCS.
ExcniepTi mpuITyCKaroTh, 10 BHACIIIOK
py#iHYBaHHS (epM, depe3 mpoOiIeMu 3
KOpMaMH Ta IHIIMMHU CKJIaJOBHMH OIlC-
pariiHOl TISUTEHOCTI KUTBKICTh TIOTOTIB'SI
Xynoou B Ykpaiti Oyae ckopodyBaTHCs i
HaJaNi, MPOTe HaBiTh 32 HAWOLIBII ITe-
CHMICTUYHIMH CLICHAPISIMH, HE TTEPEBH-
nTh 17-18%. Tak, 3a ONTUMICTHYHUM
CIIeHapieM Tepen0adacThesi CKOPOUCHHS
noroitis’st Ha 70 THC. TOMIB, a 3a IECH-
MmictnaauM — Ha 100 Turc. TomiB. Takox
ICHY€ BHCOKAa WMOBIPHICTh, IO JEsKi
TOCIIOAAPCTBA MiCHs JEOKYTIAIlii He 3MO-
JKYTh BIJHOBHTH BHPOOHHIITBO Yepe3
3HAYHI PYHHYBaHHS, 3arvOeNb TBapHH
a00 TOTIpmICHHsS iXHBOTO CTaHy 3I0-
POB’s. 3BaKalOUM Ha TaKi MPOTHO3H YKe
HUHI HEOOXiTHUM € TOCWICHHS yBaru
JIO TIMTAHHS TiBUIICHHS e()EKTUBHOCTI
BUPOOHHUIITBA MOJIOKA B CLITBCHKOTOCITO-

JIAapChKUX MiAMPUEMCTBAX, BPAXOBYIOUH
HOro 3Ha4Hy pOJb y 3a0e3MeueHHi mpo-
JOBOJIBIOT OE3MEKHM Ta B HAIiOHATBHIN
eKoHoMiIl 3araoM. [Ipo BaromicTh Ja-
HOTO BUPOOHHWYOTO HANPSIMKY CBITYHTH
TE, M0 BUPOOHUIITBO MOJIOKA 3aiydae 9
CYMDKHHUX Tajy3eH, MOMIX SKHX — CKO-
TapCTBO, M‘sICOTIEpepOOKa, MOJIOKOTIEpE-
poOka, BUpOOHHIITBO MIKipH, TIepepoOKa
IIKipH y B3yTTA Ta OIL, BETCpUHAPIS,
BUPOOHHUIITBO PIi3HOTO POIY YIIAKOBKH,
JIOUTFHOTO Ta IMepepoOHOro OOIamHaAH-
Hs, Jorictuka [16, 19]. BignogiaHo, 3a
OLIIHKOIO EKCIIePTiB, SKIIO BpaxyBaTH
MOCTaYalIbHUKIB, TEPEBI3HUKIB U YBECh
JIAHITIXKOK BiJ] MOSBH MOJIOKA Ha (ep-
Max JIO KIHIIEBOI MOJIOYHOT MPOMYKIIii
Ha TMOJIMIIAX Mara3uHiB i CyrepMapKeTiB,
raiy3b OpI€EHTOBHO Jae poOoTy 1 MIH
TpOMAJISH.

Ananiz ocmanuix 00cioHnceHv
i nybnixauii.

ExoHOMIYHI 3acaau MiABUILEHHS
e(heKTUBHOCTI BUPOOHHUIITBA MOJIOKA
3apKaAM OyJiM B TOJI 30py HAyKOBIIIB.
JlaHOMY TTUTaHHIO MPHUCBSYCHI HAYKOBI
PO3pOOKH TaKkuX BUEHHX, sk [llmmuaka
O.M. [20, 21], Microka M.B. [15], Ko-
3aka O.A. [10, 11], Benuuka A.€. [2],
Kepnacioka 10.B. [9], AHTouieHkoBa
B.B. [1] i 6araTboX iHIIHX.

3okpema, [lmuaaxk O.M. [20], 3miii-
CHIOIOUM  OIlIHKY  OpraHi3amiiHo-e-
KOHOMIYHOTO CTaHy BHPOOHHUITBA Yy
MOJIOUHIH Tamy3i YKpaiHH BKa3dye Ha
NPUYAHHO-HACIIAKOBI 3B’SI3KH TpaH-
chopMallifiHUX 3MiH, SIKi BiIOyaucs i
BiZOyBarOTECS y KpaiHi Ta IPU3BOAATH
0 HebaxaHuX HachiakiB. Benuuko
A.€. [2] nochimkye Miclie MOJOKa i
MOJIOUYHHX IIPOAYKTIB y CBITOBUX pe-
cypcax mpoJOBOIBIOT MPOIYKIIIT 3T1THO
3 OCTaHHIMHM pekoMeHnalismMu Bceec-
BITHBOI OpraHi3arfii OXOpOHH 3I0POB's
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W HAroJIolly€e Ha aKTUBI3allii Jiamory
BITYM3HSHUX BHPOOHHMKIB MOJIOKA Ta
MOJIOYHHX TPOJYKTIB, SIKI BUPOOJISIOTH
SIKICHY TIPOIIYKIIit0, 3 TOTEHIIIHUMH CTIO-
JKMBaYaMU ISl TPOCYBAHHS ii MO3UTUB-
HOTO IMiJ[KY JUISI CTBOPCHHSI CHCTEMHO-
ro ekcropty. Kepnaciok O.B. Bkasye
HA TPUYMHH 3HIKCHHS €(PEKTUBHOCTI
BHPOOHUIITBA MOJIOKA, PO3IVISIIAE YUH-
HUKY BIUTUBY Ha HOTO NPHOYTKOBICTH
1 OOrpyHTOBYE CTparTeriuHi 3aBIaHHS
MiBUINCHHS e(DEKTUBHOCTI MOJIOYHOTO
ckorapcTBa [9]. AnTomenkosa B.B. [1],
HATOJIOIIYE, IO He3BAXKAIOUH Ha TE, IO
BHPOOHUIITBO MOJIOKA B YKpaiHi € TpH-
OyTKOBUM, Il HE HIBEJIOE HETaTHBHI
TEHJICHIIIi 3HAYHOTO CKOPOYCHHS IIOT0-
JIB’sI KOPIB 1 00CATIB BUPOOHHUIITBA MO-
7oka. BoHa 3a3Hauae, 1o Bij piBHS poO3-
BUTKY arponpOMHCIOBOTO KOMILICKCY,
B TOMY YHCJi MOJOYHOTO CKOTapCTBa,
3aJeKarh CoIliajJbHAa ¥ MPOJOBOJIHYA
CTalIIbHICTh EKOHOMIYHOI CHCTEMH pa-
WOHY, PETiOHY Ta JIepXKaBH y LIJIOMY.
[pami 3a3HaYeHUX HAYKOBIIIB CKJIa-
Jaf0Th BaroMHi TOPOOOK MIOAO JOCIHi-
JUKCHHSI THTaHHS ITiIBUIICHHS c(eK-
TUBHOCTI BHPOOHHUIITBA MOJIOKA, TIPOTE
AKTyaJbHICTh MPOOJIEM y JaHii ramysi
HE 3MCHIIYETHCS, TUM O1JIbIIE B YMOBAX
BIHH, TOMY BHHUKAE HEOOX1IHICTh MO~
JAIBIIOTO iX TOCIIHKEHHS Ta pO3pOOKH
PEKOMEHIAITIH MO0 X BUPIMICHHS.
Mema oOocniodrcennsn: 31IACHUTH
OLIIHKY PO3BUTKY MOJOYHOTO CKOTap-
CTBa YKpaiHH, MPOaHaji3yBaTu OCHOBHI
CTPYKTYpHI TpaHcdopmaiiii, siki 0e3rmo-
CepenHbO BIUTMHYIIU Ha HOTO JisUTbHICTh
Ta OKPECIUTH HOTO IMEePCIICKTHBU B KOH-
TEKCTI MABUIIEHHS IKOCTI MOJIOKA.

Mamepianu ma memoou
00CTIiOMHEeHHA.

J1sg moCSTHEHHS TOCTaBICHOI MCTH
B XOIi JOCJIJKCHHSI Oyl BHKOPHCTa-

Hi Taki OCHOBHI METOIU IOCIIIKESHHS:
MOPiBHSHHS, JIOIYHOTO y3araJbHEHHS,
CUCTEMHMH MiAXIA 1 CHCTEMHO-CTPYK-
TYpHHH aHaJli3, METOJl aHaJli3y Ta CHH-
TE3y, PO3PaxyHKOBO-KOHCTPYKTHBHUI
METOZI,.

Pesynomamu 0ocnionenHs
ma ix 062060peHHA.

lary3p MOJIOYHOTO CKOTApCTBA € OfI-
HIEIO 3 TIPOBITHUX B arpapHOMY CEKTOPi
SKOHOMIKH, TaK sIK 3a0e31edye HacelICH-
Hsl KpalHHU KUTTEBO HEOOXITHUMH IMPO-
IyKTamu xapuyBaHHs. [IpoTe, 3BaXkaro-
YM Ha 3HAYHI TPYIHOII, 3TrajaHi BHIIE
W CHOpUYHMHEHI PI3HUMH TPUYNHAMH
00’€KTHBHOTO Ta Cy0’€KTHBHOTO XapaK-
Tepy, y 0aratbox MiNMpUEMCTBaX e(ek-
THBHICTh BUPOOHHIITBA MOJIOKA € BKpait
HU3BKOI0. CKOPOUYCHHS ITOTOIIIB’ S KOPIB,
SIKE CIIOCTEPIra€ThCsl, MPU3BOAUTH [0
3MCHIIICHHSI BAJIOBOTO HAJIOI0 MOJIOKA,
a 3MEHIICHHS KIJTBKOCTI TUIEMIHHHX 3a-
BOJIIB 1 (hepM — y CBOKO 4epry 10 3MEH-
IICHHS I[IHHOTO reHO(OHIy TBapuH. 3a
JAHUMH OTHTYBaHb [3], 3a yac BiliHH
BUPOOHHMKH MOJIOKa 3IIITOBXHYIHUCS 3
TAaKUMU OCHOBHHMHU ITPOOJIEMaMH SIK:

- Opak OOITOBMX KOIITIB — OaHKH
BIJIKPHJIM KPEAMUTHI JIIHIT JaJICKO He JUTs
BCIX, JICSIKI BAPOOHUKH MaJTi TPOOJIEMH
3 MPOJIOHTAIIE0 MOMEePETHIX KPESIUTIB 1
3MyIleH] OyJId TEPMIHOBO TaCHUTH PaHi-
1€ 3aM03MYCHI KOIITH, BC1 CKJIaI0B1 BU-
POOHMYOT COOIBAPTOCTI CYTTEBO 3pOCIH
B I[iHi, TOMY JJIs OUTBIIIOCTI BUPOOHHUKIB
TPOLIOBHX KOIITIB, OTPUMAaHHX BiJl OTe-
PpariifHOT TisTIbHOCTI, JISBE BUCTAYA€ Ha
MOKPHUTTS IOTOYHUX BUTPAT;

- HEZIOCTaTHsI KOPMOBa 0a3a — HalpH-
KJaJ1, OyJu mpoOIeMH sIK i3 3aroTiBJICHO
KOPMIB, TaK 1 3 3aKyIIiBJICIO MIPOTiB (BBa-
YKAEMO, 10 JIJIsl BUPIIIICHHS 1Ti€T ipo0ie-
MH arpapisiMm BapTo BpaxyBaTH pEKO-
MeHganii moao onruMisanii ciBO3MiH i
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30UIBIICHHST TIOCIBIB IEBHHUX HIMIEBUX
KYJIBTYp, SIKi MArOTh MOTEHIIIAN K KOp-
MOBI KyJbTypH [14, 23]);

- y bararbOx BHIAJKaX 3aMiHYBaHHSI
— Ha JICOKYTIOBaHUX TEPHUTOPIAX 00CATH
PO3MIHYBaJIbHUX POOIT JOCHTh 3HAYHI,
carepy IepemyciM po3MiHOBYIOTh JKUT-
JI0Bi OyMUHKH W 00’€KTH iH(ppacTpyK-
TYpH, a MiINPHEMCTBA, TBAPHHHHIIBKI
KOMIDICKCH 1 TTOJISI B IPYTY YEpry;

- peamizaiiisi BPX Ha 3a0iii 1 HeTenei
— 111 BUPOOHUKIB 1€ JIOCHUThH OOJHOUe
3 EKOHOMIYHOI TOYKH 30Dy, TaK SIK M’s-
coIepepoOHi MiIMPUEMCTBA Yepe3 3BY-
JKCHHsI eKCTIOPTHUX KaHaJIB JAIOTh Iie-
PEBaXHO HU3BKY IiHY. B yMoBax BiliHU
BUPILICHHS ITi€1 TPOOIeMHU € MaJoiMo-
BIPHUM, OCKUIBKH OCHOBHUMH PUHKaMHU
30yTy ykpaincekoi BPX Tta sutoBuumHM
Oyau Taki KpaiHu sk A3sepOalipkas,
I'pysis, JliBan, moctym 10 sSKHUX uepes
OJIOKyBaHHS TIOPTIB OOMEKECHHUH.

Yce pa3oM € MOTOYHHMH BHKIIHKAMH
JUIS BUPOOHHKIB 1 CTBOPIOE CEpHO3HI
MIEPETIOHN IS MTOAAJIBIIOT0 PO3BUTKY
rany3i Ta 3abe3nedeHHs e(EKTHBHOCTI
BUPOOHHIITBA MOJIOKA.

3a pmanumu JlepaBHOTO KOMiTe-
Ty CTaTUCTUKH B YKpaiHi Ha ITOYaTOK

mtoToro 2022 poKy rocrojapcTBa ycix
KaTeropid yTpuMyBaiu MoHaa 2,7 MIIH
TOJIIB BEJIMKOI poraroi XymaoOu, B T.4.
kopie — 1,6 muH ton. [17]. Jlinepamu
3a KUIBKICTIO TIOTOJIIB’SI BEJTMKOI pora-
Toi Xyao0u Oynu XmesbHuIbKa —123,1
THC. TON., Binauneska — 104,8 Trc. rou.
ta ITonrasceka oomacti — 102,3 Tuc. rou.
BoaHoyac 3HayHAa KiNBKICTH CUIBCHKO-
TOCIIONAPCHKAX TBAPHH YTPUMYBAIaCs
y perioHax YKpaiHH, IO IiCJS ITOBHO-
MacmTabHOTO BTOPTHEHHSI POCii cTaim
30HaMU OOMOBUX Iili a00 ONMHUIMCS B
OKymalrrii.

Y 2022 p. BciMa KaTeropisiMu rocro-
napcTB B YkpaiHi Oyio BupodieHo 7660
THC. T MOJIOKa, mo Ha 12,1% wMeHIe
HDK B 2021 p. 3MeHImEeHHS BUPOOHH-
IITBa MOJIOKA BiJIOYJIOCS 30KpeMa 1 CiJib-
CBKOTOCTIONAPCHKHUX  ITiIPHEMCTBAX 1
rocrogapcTBax HaceJneHHs — Ha 5,3% ta
Ha 15,3% Bimnosiguo (puc. 1). B ymo-
BaxX BIMHM 3aBISKH 3YCHWIUISIM BHPOO-
HUKIB BTPUMATH €(EKTHBHICTH POOOTH
MOJIOYHOTOBapHHUX (epM, y Oararbox
BUMAJIKAX 4Yepe3 peJioKallio Oi3Hecy,
BAAJIOCS MIiHIMI3yBaTH BTpPAaTH MPOMUC-
smoBoro monoka. Tak, 3a manumu [lep-
JKaBHOI CITyOM CTaTHUCTUKU YKpaiHH y

BupoGHHNTBO, THC. T
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Puc. 1. lunamika o0cAriB BUpOOHUIITBA MOJIOKA B YKpaiHi, THC. T

Jlxepeno: moOynoBaHo aBTopoM 3a [17].
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Puc. 2. Hagxom:keHHs M0JIOKA HA Nepepo0Hi MiAmpueMcTBa YKpaiHH, THC. T

Jxepeno: moOynoBaHo aBTopoM 3a [8].

2022 p. CiIbCHKOTOCIIOAAPCHKI MiIpH-
€MCTBA, IO CHELIAN3YIOThCS Ha BUPOO-
HHUITBI MOJIOKA, IEMOHCTPYBAIH OUIBIII
MO3UTHBHY JWHAMIKY, 3HIDKCHHS O
MOTNEPEHBOTO0 POKY CTaHOBMIO —5,3%
(2,6 MJIH T), a MPOTIO3HILiS CHPOTO MO-
noka y rpyaHi 2022 p. BiJ CLTBIOCIIIII-
MPUEMCTB OILIIHIOBAIACh ManKe Ha PiBHI
rpyaast 2021 poky [17]. Tocromapcrsa
HaceJeHHs Oynu OUThII YyTIUBHMH Ta
MEHII THYYKHMH, TOMY BHUPOOHHIITBO
B IIbOMY CETMCHTI CKOPOTHJIOCS 3HAYHO
oinmpire. [Ipu 1bOMy, CTaHOM Ha KiHEIlb
2022 p. 34,2% ycboro mMosoka 0ys0 Bu-
POOIIEHO CLTECHKOTOCTIONAPCHKUMH TTifI-
npuemcTBamu, 65,8% — rocnogapcra-
MU HaCEJICHHS.

Y Tomy x 2022 poui Ha mepepoOHi
MiANPUEMCTBA Haaiinuo 2740 Tuc. T
CHUPOTrO MOJIOKa, [0 MeHIe Hix y 2021
p. Ha 14,3% [17]. I3 naHoi cupoBUHU
BHUPOOJISUTH MOJIOKO M BEpIIKH (Cyxi Ta
3TYIIEHi), BEPIIKOBE Macio, CHPH, MO-
JOYHY CHpPOBATKy ToIo. Bigrak, mepe-
POOHI MiAMPHEMCTBA TAKOXK 3ITKHYIIHUCS
3 MEBHUMH TPOOIEMaMu, TOB’I3aHIMHU
3 HECTa4Yel0 CHPOBHHU Yepe3 3MEHIICH-
HST HAJIXOIDKEHHST MOJIOKA, TaK K Y 30H1
OOHOBHX i Ta OKyMAaIl OMUHHIHCS

obnacTi, Je BUpOONIsIacsS 3HaYHA HOTO
yactuHa (puc. 2). Tlopsn i3 mum, uis
MepEepOOHUKIB aKTyaIbHUMH B YMOBax
BiliHU OyJH ¥ € Taki mpoOyemMu sK ciad-
KE BIJHOBJICHHS CITIOKHBYOTO TIOTHTY;
MPOCIZaHHS  CKCIIOPTY;  BIAKITIOUCHHS
eNIeKTpOeHeprii. 3a IaHWMH yKpaiH-
ChKUX MEPEePOOHMKIB MOJIOYHOI CHPO-
BHHH, 3 MIOYATKOM BiMHHM peastizallisi ro-
TOBOT MPOAYKIIIT HA BHYTPIIIHIA PUHOK
ckopotmiacs Ha 25—50% 3anexHo Bij
BHY TIPOIYKIIii.

VY Xoai aHamizy TaKOX BHSBICHO,
0 YacTKa CHPOBHUHH CLIBCHKOTOCIO-
JIAPCHKUX TIANPHEMCTB y 3araJlbHOMY
HAJXO/DKEHHI MOJIOKa Ha MepepoOHi
MIJNPUEMCTBA € HaiOIbIIow — 86,7%.
YacTka MOJIOKAa TOCIIONAPCTB HaceseH-
HA craHoBuTh Jmie — 13,3%. Tomy
BBA)KAEMO, 110 OJHUM 13 3aXOJiB, Ha-
MPaBJICHUX HA PO3BUTOK Tally3i TBAPHH-
HUITBA, K MU Y)K€ 3a3Hayajid B CBOIX
JnociipkeHHsx [4, 18, 22], € cTBopeHHS
CIMEHHUX MOJIOYHUX (hepM JIJIsl BIIOPSI/I-
KyBaHHSI BUPOOHMIITBA MOJIOKA B 0COOH-
CTHX TOCIOJIAPCTBAX HACENICHHS 1 HaJia-
TOJKEHHS HOTO [UBITI30BaHOTO 300Dy i
JIOCTABKH Ha TepepoOHi MiIMPUEMCTBA.

Bapto BigmiTuTH, 1110 SIK IpiOHI BHU-
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TPH/T
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2010 [ 2011 | 2012 | 2013
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l i 2973 [ 3093 | 2690 | 3337

3499 | 4216 | 5277 | 7059 | 7386 | 7958 | 8565 | 9936 | 10678

2297 [ 2310 | 1905 | 2351

——p—

2425 | 2841 | 3530 | 4933 | 4758 | 5412 | 5574 | 6921 | 7220

Puc. 3. Cepeanst nina 3akymiBJii, rpH/ T

Jxeperno: moOynoBaHo aBTopoM 3a [17].

POOHUKH MOJIOYHOI CHPOBHHU HE MO-
JKYTh KOHKYpPYBaTH 3 BEIHKHUMH CIICIIi-
aTi30BaHUMHU MiNPUEMCTBAMH, TaK 1
JIpiOHOMY BHPOOHHMKY MOJIOYHOT IPO-
IOyKIiT BKpail Ba)KKO KOHKYpYBaTH 3 Be-
JMKHUM TTiJIPHEMCTBOM, JI¢ BUTPATH Ha
OIMHUIII0 BHPOOIEHOT MPOMYKIIi 3HAY-
HO MCHIIII | MapKETHHT HAJIaroKEHHH.
OcraHHE B MOBax CHOTOACHHSI € HAJ-
3BHYAHO Ba)KJIMBUM, OCKLIBKH Iy)Ke
9acTO BHPOOHUIITBO 3 IEpepoOKO0 Ha
2-3 TOHHU 3AJIUIIAETHCS MiCTCIKOBHM, &
100 BUWTH 3a MEXKI CBOET IpOMaJIH, 1o-
TpiOHO BUOYJOBYBATH JIAHIIOTU 30YTY.
BinnosiaHo, 1s 1IbOTO MOTPIOHO peKia-
MYBaTH i TIPOCYBATH CBiil IPOIYKT, a I1e
JIONIAaTKOBI BUTPATH 1 came B IbOMY KOH-
KypyBaTH 3 BEIUKUMHU IPOMHUCIOBHMHU
MIIIPHEMCTBAMU MAJIUM TIEPEPOOHIKAM
Jy’e Baxko. Hampukian, y KommaHil
PepsiCo, sixa Bumyckae B Ykpaii MOJIOY-
HY MPOAYKIIIIO i/l TOPTOBUMH MapKaMu
«Uymo», «CnoB'ssHOUKa» 1 «ATYH,
MapKETHHTOBI OFOIKETH CTaHOBIIAITH JIC-
KiJIbKa MUTBHOHIB J101apiB [5].

o crocyeTbest LiH Ha MOJIOKO, TO
npoTaroM ychoro 2022 poky aHaliTH-
KH (DIKCYBaIH iX 3pOCTaHHS SIK Y CBITI,
Tak i B YKpaiHi, 30kpeMa. Tak, cepemHs
IiHa KYITiBJIi MOJIOKA MepepOoOHUMH ITi[-
npuemcTBamMu y 2022 polli cTaHOBHIIA
10,2 rpu/kr, o Ha 80 Kom OuIbIIe HiX

y 2021 p. (puc. 3). IIpu upomy, 1iHa 3a-
KyIUTi JUTS CUTbCHKOTOCIIONAPChKUX ITiJI-
MPUEMCTB OyJia 3HAYHO BHUIIOKO, HIXK IS
rOCIIOIapCTB HaceNeHHs. Tak, mepepod-
Hi MIANPUEMCTBA KYIyBall CHPOBHHY
B CUIBCHKOTOCHOAAPCHKUX ITIAIPUEM-
ctBax mo 10,6 TpH/KT, a B rOCHoapcTBax
HACEJICHHS JIUIIE 10 7,2 TPH/KT, IO 3y-
MOBJICHO 3HAUYHHM CKOPOUYCHHS BHPOO-
HUILITBAa MOJIOKA Y TAaHUX TOCIIOAAPCTBAX
1 MiJABUILEHHAM BUMOL 10 0OE€3MEYHOCTI
H SKOCTI CHPOBHHH, IO HAIXOIHTH HA
nepepooKy.

[Ipu oMy BapTO Big3HAYUTH, IO
HIHI MOJIOYHHI PHHOK YKpaiHU IpaIroe
i THCKOM HH3KH (PaKTOpiB, SIKI CTPH-
MYIOTh PICT I[IH Ha MOJIOKO: CKOPOUCHHS
CIIOKMBYOTO TIOMTUTY BCEPENUHI KpaiHu;
3pocTaHHsl 0e3pOo0ITTs, MO CBIAYUTH
PO 3HIKEHHS CTIOKUBAHHS MOJOYHHX
NPOAYKTIB Yy KOPOTKOCTPOKOBIH TIep-
CIIEKTHBI; 3aKPUTTS] MOJIOKOTIEPEPOOHHX
3aBOJIIB; 3pOCTaHHsI cO0IBapTOCTI BH-
POOHUIITBA Yepe3 KPU3Y B CHEPreTHIHIH
cUcTeMI; 3HEIIHEHHIM TpUBHi [6, 13].

[TosuTuBHOI TeHJEHIIEW Y che-
pl BUPOOHHMIITBA MOJIOKA, BBAXKAEMO €
Te, 10 HE3BAXKAIOUM HA CKIAJHI YMOBHU
BOEHHOTO CTaHy CLIbCHKOTOCIOAAPCHKI
MIANPUEMCTBA TPAIIOIOTh HAJ ITiIBH-
HIEHHSM sIKOCTi Mojoka. Tak, auni 47%
MOJIOKA, SIKE HUMH BUPOOJSETBCS — L&
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‘l excrpa B umoro raryuky B I ratynky O 11 ratysxy |

| suoro ratyuky B 1 ratynxy O I rarynky O Heratynkoe ‘

Puc. 4. SIxicTh MOJI0Ka, HOCTABJIEHOI0 HA POMMUCJIOBY IepepoodKy, 3a
IaTYHKaMH, B CiJIbCHKOr0CIOJAPCHKUX MiANPHEMCTBAX Ta IOCHOJAPCTBAX
HaceJieHHs1, 2022 p.

Jxepeno: moOynoBaHo aBTOpoM 3a [8].

MOJIOKO TaTyHKY «eKcTpay. MoJoka BH-
moro raryuky y 2022 p. Hamidnouio Ha
nepepooky 33%, meprroro — 19% i npy-
roro — 1% (puc. 4).

HaGnwkeHHS 10  €BpOINEHCHKHX
CTaHJAPTIB, SIKI HIXTO HE BIJMIHSAB B
YMOBaX BilfHH, CTAaBHTh HOBI BUMOTH J0
BCiX BHPOOHHMKIB Mojioka. He BuKITIO-
YCHHSIM € W TOCIIOAAapCTBAa HACEICHHS,
sIKI yMOBaX ChHOTOJICHHS MAalOTh 3HAYHI
poOJIeMH 3 SIKICTIO MOJIOKA-CHPOBUHH.
VY 2022 p. Hamiioumo Ha mepepoOKy Big

JIAHHUX TOCTIOAAPCTB MOJIOKA BHUILIOTO Ta-
TyHKY — 61%, niepioro rarynky — 37%
Ta apyroro — 2%. OTxe, MOJIOKa raTyH-
Ky «EKCTpa» TroCIoJapcTBa HACCIICHHS
B3arajii He BHPOOJISIOTH, MOJIOKO 3 JIO-
MOTOCITOJIAPCTB HACEJICHHS 3a SIKICTIO
He Bignosigae crangapram €C. Tomy,
e 70 BiMHM, 100 BMMTH 3 JaHOI CH-
Tyarii YpsiJ TIpOIOHYBAB ITiIBUIIYBATH
SIKICTB «JTFOJCHKOT0» MOJIOKA 3 JOIOMO-
TOI0 CTBOPEHHS 00CITyTOBYHOYHX KOOTIE-
paTuBIB, IKHM HaJaBaTUMYTh KPEIUTH 1

1. EdexTUBHiCTH BUPOOHMIITBA MOJIOKA B CLIILCHKOTOCIOAAPCHKUX

niANpUEMCTBAX

Pik PiBenn penradennnocti, | Ilina peanizanii 1 T, IloBHa cobiBapTicTb 1 T,

% IpH rpH
2010 17,8 2698 2289
2011 18,5 3131 2643
2012 2,3 2727 2665
2013 13,6 3457 3043
2014 11,0 3645 3283
2015 12,6 4447 3948
2016 18,2 5624 4757
2017 26,9 7234 5701
2018 16,1 7602 6548
2019 20,6 8198 6798
2020 20,4 8840 7342
2021 22,0 10301 8445
2022 17,4 10969 9343

Ixepeno: chopmoBaHo aBTOpoM 3a [17].
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KOMIICHCAI[IF0 Ha BapTiCTh OOJaHAHHS
[7]. Mpote, 3Bakaroun Ha ChOTOIHIIIHI
peaiii AaHa cHyallis TakK 1 3aJHIIHIACh
HE BHPIIICHOIO.

AHai3 TOKa3HHUKIB  EKOHOMIYHOIT
e(heKTUBHOCTI BUPOOHUIITBA MOJIOKA
B CUIBCHKOTOCIOMAPCHKUX MIPHEM-
ctBax 3a mepion 2010-2022 pp. cBia-
YUTh, 110 HOTO BUPOOHUIITBO € MPUOYT-
koBuM. OfIHAK, piBEHb PEHTAOEITBHOCTI
€ HeBUCOKMM 1 B 2022 p. ckiaB — 17,4%,
0 MOXeE 3a0€3MEUUTH JIUIIE MPOCTe
BIJITBOPEHHS rarys3i (tadm.1).

HuHi, KUTBKICTh CLIBCBKOTOCTIONAP-
CBKUX TIJAMPHEMCTB, SKI 3aiMarOThCSI
BHUPOOHHUIITBOM MOJIOKA IMOCTIHHO 3MEH-
nyerbesi. BogHouac y Garatbox arpap-
HUX MIJANPUEMCTBAX MOJIOYHE CKOTap-
CTBO PO3BHMBAETHCS JIOCHThH YCIIIIIHO,
10 CBITYMTH MPO HASIBHICTH MOXKJIHBO-
CTei 1 pe3epBiB MiJABHIICHHS e()EeKTHB-
HOCTI BUPOOHHIITBA MOJIOKA.

Tomy, 3Bakaroul Ha BUILEC 3a3Haue-
HE, YpsI MPOJOBKYE aKTHBHY pOOOTY
I0JI0 MIATPUMKH BUPOOHHKIB MOJIOUHOT
MPOIYKIIi. A came, TTaHy€eThCsI POIOB-
JKeHHsI [TIii MporpamH, ska repeadoadae
BUIUIATY HA OJIHY TOJIOBY TIOTOJIB'S JIsI
MANPUEMCTB, sKi MaroTh 10 100 KopiB.
Takoxk, 3ampoBaKYETbCS 30UTBIICHUH
Koe(ilieHT BUIUIAT JUIS TOCIOIAPCTB,
SIK1 3HAXOJSIThCS HA JICOKYIIOBAaHHUX Te-
puTOpisiXx abo po3TamoBaHi OIS 30HU
oorioBux nid. [limnpuemcrsa, sKi TMO-
CTpaXJIAIH Yepe3 TUMUYACOBY OKYMAIIif0
a00 HaOIMKEHHS 10 30HH OOMOBMX JIiH,
TaKOXK OTPUMAIOTh 301IbIICH] BUILIATH.
OkpiM TOro, pO3MISAAETHCS TMHTAHHS
KOMIICHCAIliT 30MTKIB SIK JJIS FOPUIHY-
HUX 0Ci0, TaK 1 HEBEJIMKHUX TOCIOapCTB
[6].

[TpomoBxye mpairoBaTd TIpaHTOBA
nporpama, 1o OyJjia 3amyIiieHa YpsjaoMm
y 2022 p. Ta sKa Ja€ MOXJIMBICTh OTPH-
Maty 70 8 MUIBHOHIB IPUBEHb Ha PO3-
BUTOK BHUpPOOHHWITBA. JlaHa mnporpama

BKJTIOUA€E OJIOK TepepoOIeHHs Ta BUPOO-
HUIITBa MOJIOYHOT mpomykiii. Ha caiiti
MporpaMy BXKE MOXKHA MOOAYWTH Jie-
KiJIbKa JICCATKIB MOTO/PKCHUX TPAHTIB, a
came Ha PO3BUTOK BHUPOOHMIITBA CHPIB,
KHMCJIOMOJIOYHMX Ta IHIIMX MOJOYHUX
MPOYKTIB.

3 MeTor MIATPUMKHA Malux 1 ce-
pemHIX BHUPOOHHWKIB Ta MepepOOHUKIB,
PO3POOIISIOTECS  CIIPOIIEHI MPOISTYPH
peecTpallii Ta 3amycKy BUPOOHHUYHX T0-
TYXKHOCTEH, JOKYMCHTYBaHHS Ta IHIII
nojermeHns. [lomo  cTumymoBaHHS
BHUPOOHHUIITBA Ta TMEPEPOOTICHHS MOJIO-
Ka, pPO3IISIAEThCS KiJlbKa 3aKOHOAB-
YUX 1HII[IaTHB, 30KpeMa, TPAHTH JUIs
MIATPUMKH TIepepoOJICHHS] MOJIOKa Ta
BUPOOHHUIITBA MOJIOYHUX TPOIYKTIB,
3HIDKeHHsT cTtaBku IIJIB 1s Bchoro
JIAHIIOTY MOJIOUHOI mpoaykii 1o 10%,
BKIJTIOUAIOUN KIiHIIEBY MOJIOYHY MPOIYK-
I1i10, & TAKOXK 3aITyCK MPOTPaMH JUTIIO-
TO MIKUTBHOTO XapuyBaHHS 3 000B'SI3KO-
BOFO YaCTKOI MOJIOYHOT MPOIYKIIii [6].

Bucnoexu ma nepcnexmuéu
nooanvuux 00cnioNceHy.

Hes3Bakaroun Ha CKJIaIHy CHUTYaIlifO
B YKpaiHi, MOJOYHA Traiy3b BUCTOSIIA,
NPOIOBKYE IPAIIOBaTH 1 3aJHIIA€Th-
Csl BUHSTKOBO BXXITUBOIO JIAHKOIO, STKa
Ma€ BHpIIIATbHE 3HAYCHHS Yy JKUTTI
CyCHiIbCTBA Ta 3a0e3IMeueHHi Mpojo-
BOJIBYOT Oe3rneku Kpainu. Hespaxkarouu
Ha Te, 0 BUPOOHMIITBO MOJIOKA Tepe-
BOKHO 30CEPEDKCHO B TOCIIOAPCTBAX
HACEJICHHS, Ha ChOTOIHI Ha PUHKY Bij-
OyBaloTbCsl TpaHC(OpMaLii B CTOPOHY
MIPOMUCIIOBOTO BUPOOHHMIITBA. Taki 3Mi-
HU 0e3MocepeIHbO OB’ A3aH1 3 HEOOXi/1-
HICTIO ITJIBUIIEHHS SKOCTI MOJIOKA, TaK
SK TepepoOHi MiANMPHEMCTBA HAAIOTh
nepeBary OibIIl SKICHIH CHPOBHHI IS
BUTOTOBIICHHSI MOJIOYHOI  TIPOIYKIIii.
Uepes eKOHOMIYHY KpH3Y, MOB'S3aHY 3
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POCIHCHKOIO arpeciero 3HU3WIACH KYITi-
BEllbHA CIIPOMOXKHICTh YKPAIHIIB, TOMY
BUPOOHUKH MOJIOUHOT MPOIYKIIT MAtOTh
BpaxXyBaTH [TPH [UIAHYBAHHI CBOET isiib-
HOCTi CKOPOYEHHS TTOITHUTY.
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ECONOMIC PRINCIPLES OF INCREASING THE EFFICIENCY OF MILK PRODUCTION

BIOECONOMY AND AGRARIAN BUSINESS, 14(2): 101-112

https://doi 10.31548/economics14(2).2023.101

Abstract. The article analyzes the current state and trends in the development of dairy farming
in Ukraine under the conditions of a full-scale invasion of the russian federation. A comparison with
the previous period was made. The main indicators of its development and economic efficiency of
production are analyzed. According to the research results, it was found that one of the important
problems in the milk market is its low quality in households that produce 65.8% of all milk. It is noted
that the cooperation of households, the organization of family farms and processors of dairy raw
materials, taking into account the experience of the developed countries of the world, will solve the
problem of the production of high-quality dairy raw materials and will provide an opportunity to
earn profits. The current problems faced by milk producers are revealed - an increase in the cost of
production, a decrease in the demand for dairy products, the loss of this product in the war zone and
in the occupied territories, problems with calculations on the part of trade networks, the lack of an
effective instrument for crediting milk processing enterprises during the war. Based on the analysis, the
main factors that have the greatest impact on the current state of the dairy industry are singled out.
It is noted that dairy farming is a direction that is problematic to develop without state subsidies, so
support for milk producers is absolutely necessary. It was emphasized that the economic efficiency of
milk production primarily depends on improving its quality. Practical recommendations are provided
for increasing the efficiency of milk production by improving its quality, in particular in households
and their transformation into family farms or cooperatives. It was concluded that the introduction of
an effective mechanism for the implementation of the proposed measures, subject to state support of
the dairy industry and increased funding, will become the driving force of its accelerated development.
The practical significance of the obtained results lies in the fact that the author's recommendations
can be used by agricultural enterprises or private households of the population in average activities.

Key words: milk; efficiency; production; agricultural enterprises; dairy farming.
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AHomayia. CmabinoHe Ui edpekmusHe (pyHKYiOHYB8AHHSA CiflbCbKO20 20cN00apcmea
8 YM0O8aX Cb0200€HHA Habyno npiopumemHo20 3Ha4YeHHA Yy 3abe3nevyeHHi
npo0dosonbYoi HesanexcHocmi depxcasu. lTpome pocilicoke gilicbkoge 8mMopeHeHHA
i mumyacosa oKynayis YyacmuHU mepumopii YKkpaiHu cnpu4uHuau 3Ha4Hi pyliHieHi
HacnidKu y cgpepi cinbcbKo2ocnodapcokoeo supobHuUymMea. Memoro cmammi € aHani3
CMaHy CinbCbKO20 20cnodapcmea 8 ymosax GiliHU ma OKpecsneHHA CMpyKmypHOoi
mpaHcgopmauii 8 nepiod nosoeHHOI 8i0bydos8u. 3a480aHHA OKPeCs1eHO 8USHAYEHHAM
0bcAzie empam azpapHozo cekmopy 8id pocilicbKoi azpecii ma subopom sekmopy
mpaHcgopmayiliHux 3pyweHs io2o no8oeHHOIT 8i06y008U i MOOAAbWO20 PO38UMKY.
EmnipuyHa 6a3a BKAOYGE [HPopmayito [Hcmumymy aepapHOi eKOHOMIKU,
MiHicmepcmea azpapHoi noaimuku ma npodoeosanbcmea YKpaiHU, HAyKosux ma
oenadosux nybaikayil. TeopemuyHe | MNpuKAaOHe ONpPaytoB8aHHA [HPopMayii
cnupaemoca Ha mabauvHi memoou — 075 nobydosu pAdie OUHAMIKU 8UPOBHUYMEA
npodyKyii i okpecneHHA cucmem 8e0eHHS CinbCbKO20CN00apCbK020 8UPOOHUYMEA;
mMemoou cucmemMHO20 aHAI3Y — 018 MOPIBHANbLHUXXAPAKMePUCMUK (hyHKYiOHYB8AHHA
iHOUBIOYa1bHO20 i KOPIOPAMUBHO20 CEKMOPIB CilbCbKO20 20CM00APCMEBa, BUABAEHHA
MpuY4uH i Hacniokie npobaemHoi cumyauyii 8 2aay3i; abcmpaaysaHHA — 019 8UOinNeHHSA
Halicymmesiwux 03HaK, enacmusocmeli i 38°A3Kis, AKi XapaKmepu3yrome po38UMOK
a2papHO20 ceKmopy; O6rpyHMy8aHHA MA Yy302aAbHEHHA — 071 8CMAHOB/EHHA
30KOHOMipHOCMeli 100aAbW 020 PO38UMKY CinbCbKO20 20cM00apcmea. Y pesyasmami
00Cni0HeHHA 8CMAHOB/EeHO, WO a2papHuUli cekmop eKOHOMIKU YKpaiHu 3a3Has
3HAYHUX empam 6i0 nposedeHHs 6oliosux dili. ObrpyHmMoesaHo nepesaau Ui HeAoniKu
iHOUBIOyanbHO20 i KOPNOPAMUBHO20 CEKMOpIB CinbCbKo20 20cnodapcmaa. lepesaau
Ui HedoniKu KopropamusHo20 cekmopy abo 8esUKOMo8aPHO20 azpapHo2o bisHecy
8 YKpaiHi npedcmaeneHo HO Npuknadi pyHKYiOHY8AHHA aepoxosduHeis. [JosedeHo
nepesaau iHOUBIOYanbHO20 cekmopy 8 3abe3neyeHHi 8HYyMpPIWHbLO20 CIOHUB4020
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puHKy. Ob6rpyHmMoeaHo wWsAAxu MOBOEHHOI 8i06y008U CinbCbKO20 2o0cnodapcmea
Ha 3acadax ¢pepmepcmea 8i0nosioHo 0o pekomeHOayili OOH i cninbHOI azpapHoi

noanimuku €sponelicckoz2o Coro3y.

Knrouosi cnosa: cinbcbke 2ocnodapcmeo; 80€HHI Oii; KopnopamueHuli cekmop;
iHOu8idyanbHUll cekmop; hepmepcmeo, pO38UMOK.

Axmyanvnicmo.

Crartss TpHCBSYCHA AaKTyaJbHHM
npobiieMaM  TpaHC(HOpMAIIHHUX  3py-
IIICHB, SIKI BUHUKITH B arpapHOMY CEKTOpi
CKOHOMIKH BHACINIIOK TTOBHOMACIITA0-
HOI BIffHM ¥ TUMYACOBOT OKyMallii pocii-
CBKHMH arpecopamy YacTHHH TEPHTOPIl
VYkpainu. AKTHBHI OOHOBI il CIPHYHHI-
JIM HU3KY 3HAYHUX JECTPYKTUBHUX BILTH-
BIiB Ha arpapHy cgepy. 3pyHHOBaHO i
CYTTEBO TIONIKOIPKEHO 0araro CiIbChKO-
TOCTIOJIAPCHKUX 1 MEPepOOHUX IMiAMpPH-
eMcTB. CKOpPOTWIIMCS TUIOIII BHPOIILY-
BaHHSI KyJIBTYp Ta 00CSTH BHPOOHHIITBA
MPOAYKIIT POCITMHHUITBA. MaroTh MicIe
PO3PHBH JIOTICTMYHUX JIAHITIOTIB, OJ10-
KyBaHHs pHHKIB 30yTy. Karactpodiuno
CKOPOUYIOTBCS MOXKIIUBOCTI  €KCHIOPTY
3epPHOBOT  TPOAYKINI.  YCKIaTHUIIOCS
(DYHKI[IOHYBaHHS Taly3edl TBapUHHH-
ITBa. 3a3HaJM IIKOAW i 3HAYHUX BTPaT
TBAPUHHUIIEKI KOMIUICKCH U TIOTOIIB’SI
TBapyH. 3MEHIIIIOCS BUPOOHHUIITBO CH-
POBHHHU TSI TepepOOHOT IPOMHUCIOBOCTI
rajTy3i MOJIOYHOTO 1 M’SICHOTO CKOTapCTBa
Ta cBHHApcTBa. [ITaxiBHUITBO BTpadae
30BHIIIHI PUHKH 30YTY.

OYHKIIOHYBAaHHS  CITLCHKOTOCIIO-
JApChbKOTO BUPOOHHIITBA B YMOBax
[IOCTIMHUX aucOaaHciB 1 cTar”aiiii-
HO-PErPECUBHUX BUKJIHKIB CIIPHYHHSIE
Jerpagalilo pHHKY arpapHoi MPOIyKIIii,
II0 HETAaTUBHO BIUIMBAE HA TPOIOBONb-
4y 0e3MeKy BITUM3HSHOI eKOHOMIKH. B
YMOBax BOEHHHUX [iil JIOKaJbHI MPOIO-
BOJIBYI PUHKH B OCHOBHOMY 3a0e3rie-
YYIOTBCS TPOAYKIIE (EepMEPChKHX 1
OCOOMCTHX CeISTHCHKUX TOCIIOHAPCTB,

SIK1 JIOBEJIM CTIMKICTh CBOTO iICHYBaHHS
i pO3BHTKY Ta II€peBaru HaJl BEJIHKOTO-
BapHUM BUPOOHHIITBOM.

IToBoenHa BimOyZ0Ba CITBCHKOTO
TOCIIOIAPCTBA CIMPAEThCS Ha MpooIIe-
My 3aBIaHHX arpapHOMy CEKTOpPY €KO-
HOMIKH 30UTKIB BiJl pociiicbkoi arpecii
Ta BEKTOPY CTPYKTYPHHX TpaHchopma-
il MOMaJBIIOr0 PO3BUTKY CLIBCHKOTO
rocrojapcTBa Ykpainu Ha 3acanax dep-
MepCTBa BiJIMOBIHO JO PEKOMEHMAIIH
OOH i crinbHOi arpaproi nomituku €C
3 HaQJaHH] MATPUMKH (PepMePCHKAM
TOCIIOIAPCTBAM.

AHaniz ocmanHix 00cnioNceHy i
nyo6nikauiil.

Tpancdopmariii y 3epHOBIH Tamy3i
BOEHHOTO TIEPiONy 3 IPOTHO3YBaHHSIM
BTPAT TMOCIBHHUX IUIONI 1 OOCSTIB BpO-
JKaf0 3EPHOBHX KYIBTYp Y perioHax
BeJICHHs OOWOBUX Ji Yy HaTypalb-
HOMY W BapTICHOMY BHIMIpi JOCIiJ-
)yrTbh Cheremisina S., Rossokha V.,
Mazurenko O. [1]; BupoOHHITBO 3ep-
Ha B yMOBaXx OOMEXKEHOCTI BOJHHUX 1
3eMeNbHUX pecypciB — Qiuxiang Jiang
an Sd Zilong Wang [2]. Po3po6koro ma-
paMeTpiB 3a0e3MeUeHHsI IIPOIOBOIBIOT
0e3IeKn 3epHOBOTO PHHKY 3aiMaroTh-
cs1 Preeti Kapuria and Roshan Saha [3].
Brutue nigBuIeHHs e(heKTHBHOCTI 3ep-
HOBOI rany3i Ha piBE€Hb MPOIOBOIBIOL
0e3IeKn Ta CTaIUi PO3BUTOK CKOHOMi-
KU Kpainu onpansoByrots K. Tireuov, S.
Mizanbekova, B. Kalykova [4].

Ha Ba)nMBOCTI MIATPUMKH TBAPHH-
HUITBA Ha 0a3l CIMEWHUX TOCIOAAPCTB
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KoHuenmyasbHi 3acadu nosoeHHUX mpaHcgopmayili cinbcbko2o eocrnodapcmesa YKpaiHu

(dbepmepcbkoro Tumy Harosomye HO.
Kepnactok [5]. Baromuii Bknag y rpyH-
TOBHE JOCIIIKECHHS OCHOBHUX BHKJIH-
KiB, sIKI HETaTUBHO BIUIMBAIOTh HA CHC-
TEMH TBAPUHHHIITBA 3 MPOIO3UIIISIMH
BIPOTIIHUX 3aXOJIIB MO0 MOKPAIICHHS
MPOIOBOJIBYOT Ta XapUOBOT OE3IEKH 3pO-
ownu Eeswaran R., Nejadhashemi A. P.,
Faye A. [6]. BuBueHHSIM 0CcOONMHMBOCTEH
1 TEPCIEKTHB PO3IIMPEHHS MOXJIUBO-
CTe ApiOHUX (epMepiB y BUPOOHHIITBI
SUTOBUYMHU B [HAOHE311 3alMaroThCs
Agus A., Mastuti Widi T.S. [7]. IIpo-
OeMaM PO3BHTKY TBapHHHHUIITBA B
KpaiHaxX, 110 PO3BHBAIOTHCS MPHUCBSITH-
au coe jpocaipkendss D. Enahoro, S.
Bahta, C. Mensah [8]. OmparroBanasmM
100aJIbHOTO HETaTHBHOTO BILJIMBY IMaH-
nemii COVID-19 Ha cBiTOBe BHpPOO-
HMIITBO, JIAHIIFOTIB ITOCTABOK 1 IIIHU Ha
M’sico 3aiMarothes ljaz M, Yar MK,
Badar I.H., Ali S., Islam M.S., Jaspal
M.H. [9]. I'moGanbHi npoOieMu BIUIU-
By BiliHM B YKpaiHi Ha CBITOBI TOBapHi
puHkHu BuBUYaroTh John Baffes and Peter
Nagle [10].

Mema oOocnidscennsn: OKPECICHHS
TpaHcHOpMaIitHUX 3pYyIIEHb Y Cillb-
CBKOTOCIIOAAPCHKOMY BHUPOOHMIITBI
BHACJIIJIOK BOEHHUX JIiH 1 KOHIICITyallb-
HHUX 3acaji TOBOEHHOI BiIOYI0BU U TO-
JIAJTBIIIOTO PO3BUTKY CIJTLCHKOTO TOCTIO-
JlapCTBa.

Mamepianu ma memoou
00CTIi0MHEeHHA.

Emnipuuny 0a3y JOCIHIPKEHHS CTa-
HOBJIATH  ONpAaIbOBaHi  CTATHCTUYHI
JIaHi, HAyKOB1 MyOJIKaIil MmepiogunIHuX
Ta ONISIOBMX BHIaHb. Y Tpoleci J0-
CIIJDKEHHS. BHKOPHUCTAHO TaOIMYHUIN
METOJ, — JJI BCTAHOBJIEHHS IUHAMIKU
BUPOOHMIITBA  CiJIBCHKOTOCITOAAPCHKOT
MPOAYKII Ta MOPIBHAJIBHUX XapakKTe-
PHCTHK TOCIHOIAPCBKMX CHCTEM Cillb-

ChKOTO TOCIOIAPCTBA; METOAU TIPO-
OJEMHOrO aHaizy — Ui 3 sICyBaHHS
mpo0seM (QYHKI[IOHYBaHHSI CLILCHKOTO
rOCIIOIapCTBA B YMOBAX BiifHH; CHCTEM-
HOTO aHaJi3y — JJIsl OKPECICHHS CTPYK-
TYpH TOCMOAAPCHKUX CHCTEM CLIBCHKO-
r0 TOCIOAAPCTBA i XapaKTEPUCTUKH iX
B3a€MO/Ii1 3 HABKOJIUIIHIM 1 BHYTPIlITHIM
CepeIOBHUILEM; TOPIBHSUIBHOIO aHANI3Y
JUTS BU3HAUCHHS TepeBar i HeMOMIKIB y
JUSUTBHOCTI CEKTOPIB CLIBCHKOTO TOCIHO-
JIapCTBa; MPHYMHHO-HACIIIKOBOTO aHa-
73y — Uil BCTAHOBJICHHS MPUYUH, SIKi
MPU3BENHU JIO MOSBHU MPOOIEMHOI CHTY-
arii i HacJiIKiB ii po3ropTaHHs; abcTpa-
IyBaHHSl — JUIS BUJLICHHS HAWCYTTEBI-
[INX O3HAK, BIACTUBOCTEH 1 3B’SI3KiB;
OOTPYHTYBAHHS Ta y3arallbHEHHS — JUIs
BCTAHOBIICHHS 3arajlbHUX BIACTUBOCTEH
1 O3HaK MOJAJIBIIION0 PO3BHUTKY CiJb-
CBHKOT'0 TOCIIOAPCTBA.

Pesynomamu 0ocnionenHs
ma ix 062060peHHA.

[ToBHOMacIITaOHA BilfHA 3 POCIEIO
CHPUYMHUIIA 3HAYHI po3Jiaan y QyHKIIIO-
HYBaHHI i pPO3BUTKY CLIBCHKOTOCIIONAP-
ChbKOTO BHpOOHMITBA. Ilmoma mociBiB
JUIIE OCHOBHHX CUIBCHKOTOCIIOHAp-
ChKUX KyabTyp y 2022 p. Oyna 3MeHIe-
Ha mopiBHstHO 3 2021 p. Maibke Ha 3,0
MJIH Ta, Bix 16,9 10 14,2 MutH ra, 1mo cra-
HOBUTH 16,0%. BUpoOHUIITBO 36pHOBHX
KyaeTyp y 2022 BOEHHOMY pOIIi CKOPO-
THIIOCS TOpiBHSHO 3 2021 p. maiixke Ha
32,2 miH ToHH abo 37,4%, IyKpOBHX
OypsikiB — Ha 2,1 (10,7%), a coHsuIHH-
Ky — Ha 5,8 (35,6%). BonHouac BupoO-
HHUITBO COi 1 pimaky 3pocio Ha 199,6
(5,7%) Ta 310,3 Tuc. ToHH, abo 10,6%
BiINOBIHO (Tab. 1).

3a nanumu tabm. 1, oOcsiru BUpOIITY-
BaHHS M’sica XyldOOW 1 MTHIll 3MEHIIH-
nocst Ha 355 tuc. TouH abo Ha 10,7%,
BUPOOHHMIITBA MoJIoka — Ha 1071,6
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1. BUpoOHHMUTBO CUILCHLKOTOCIOAAPCHLKOI MPOAYKIT

ponyxuis Poxu 2022 p.
+.-
2018 2019 2020 2021 2022 ) 0’2 {lg
1 2 3 4 5 6 7
PociuHHMITBO (THC. TOHH)
3epHOBi Ta 3epHOO0OOBI, BCHOTO, 70056,5 | 75143,2 | 64932,9 | 860104 | 538122 | -32198,2
THC. TOHH
Y T. 4. TIIICHUILT 24605,8 | 28327,9 | 248774 | 32151,0 | 20281,7 | -11869,3
Lyxposi Oypsikn 13967,7 | 10204,5 | 9150,2 | 10853,9 | 8758,9 -2095,0
COHSIIIHKK 14165,2 | 15254,1 | 13110,4 | 16392,4 | 10560,5 -5831,9
Cost 4460,8 | 3698,7 | 2797,7 | 34932 3692,8 +199,6
Pinax 2750,6 | 3280,3 | 2557,2 | 2938,9 3249,2 +310,3
TBapUHHUITBO (TUC. TOHH)

Xymo06a Ta NTUI BUPOIILYBAaHHS, 3368,2 | 3445,5 | 3409,3 | 3329,8 29748 -355,0
BCHOTO
BeJIMKa porara Xynooa 564,7 556,4 5375 475,1 3834 91,7
CBUHI 965,6 966,9 966,7 971,2 874,0 -97,2
IITHIS BCIX BUJIIB 1770,2 | 1859,3 | 1845,7 | 1825,4 1670,0 -155.4
Mosoxo 10064,0 | 9663,2 | 9263,6 | 8714,0 7642,4 -1071,6
S, mupa . 16,13 16,68 16,17 14,1 11,7 2,4

Jxepeno: chopmoBano aBTopamu 3a [11].

(12,3%), siett — Ha 2,4 mupa wt. (17%).
3arajpHa CyMa MpPSIMUX 1 HEOPSIMHX
30UTKiB, 3aBIAHHUX arpapHOMY CEKTOPY
VYkpainu B 2022 pomi, craHoButh 41,1
mipa poin. CIIA [12].

BaxmBoro 3HaueHHs HaOyBae IH-
TaHHS BHOOPY IIISXiB BiJHOBJICHHS
H TIONANBIIOTO PO3BHTKY CLIBCHKOTO
rOCIIOapCTBA, M0 3yMOBJICHO ITiATOTOB-
KOO BCTYMy YKpaiHu a0 €BporneichKo-
ro Coro3y, I¢ CUIBCHKOTOCIIONapChKE
BUpPOOHUIITBO Ha 97% mpencraBieHe
MaJIMMHU 1 CepelHIMU (epMEePChKUMHU
rocriofapctBamu. BonHowyac B Ykpaini
CTPYKTypa CUIBCBKOTO TOCIIOJapcTBa
XapaKTePU3YEThCSI TAKUMH  IIOJISIPHH-
MH TOCHONAPCHKHMHU CHCTEMaMH, SIK
IHAMBIIyaTbHUN CEKTOp 3 OpIEHTAIIE0
Ha TPAJWIiiHI TOBapH 1 BHYTPILIHIH
CIIOKUBYMH PHUHOK JUIS 3a0€3MCUCHHS
BHYTPIIIHBOI IIPOJOBOIEYOI OE3IEKH Ta
KOPIIOPaTHBHUI CEKTOp, OPi€HTOBAHHH
HAa TIOCTIHHE PO3IIUPEHHS MOHOKYJIb-

TYpPHOTO BHUPOOHHWIITBA Il HAPOIICHHS
EKCIIOPTY TPOAYKIIIi.

[IprunHa Takoro CraHy KpPHETHCS y
CHpsSIMyBaHHI BEKTOPY (YHKI[IOHYBaH-
HS 1 PO3BHUTKY YKPaiHCBKOTO arpapHo-
TO CEKTOpy Ha BEJHWKI arpOXOJIUHTH,
SKl Ha JepP>KaBHOMY PIiBHI BiJICTOIOIOTh
CBIll EKOHOMIYHUIT iHTEpEC 1 HOPMYIOTh
MOIaTKOBY Ta 3aKOHOOABYY TOJITHKY
Ykpainu. B 0CHOBHOMY arpoxoJIquHTH
OpIEHTOBaHI Ha: BUPOOHWIITBO M €KC-
MOPT 3€PHOBUX 1 ONIWHHUX, COHSIIHH-
KOBOT OJIi1, I[YKpY, CO€EBOI OJIii, KOPMIB,
S€b 1 SAEYHUX MPOMYKTIB; MTaXiBHHUII-
TBO, EKCIIOPT M’sICa ITHUIIi; CBUHAPCTBO;
CKOTapCTBO; M SICONEPEPOOKy; MOCITYTH
30epiraHHs, JOTICTUKHA Ta JTUCTPHOYIIIL.
3eMenbHUN OaHK arpOXOJIMHIIB CTa-
HOBHUTH 6,9 muH Ta, abo 19,2% miomti
punti, ne 100 HaWO1bII 3 HUX 00pOOIs-
10Th Bix 510 1o 11,2 tuc. ra [13].

Xoua OQIIIAHOT CTaTHCTHKA 3 IH-
TaHb IISUTHOCTI arpOXOJIIHHTOBHX KOM-

116 | ISSN 2707-3823

ECONOMICS AND BUSINESS MANAGEMENT

Vol. 14, Ne2, 2023



KoHuenmyasbHi 3acadu nosoeHHUX mpaHcgopmayili cinbcbko2o eocrnodapcmesa YKpaiHu

2. [lepeBaru i HeJ0JIikM BeJIMKOTOBAPHOIO arpapHoro 0i3Hecy B YkpaiHi

Ne Hepesarn Ne Hepnouiku Ta npodiaemu

3-1 3-

1 2 3 4
Exonomiuni

1 BHPOOHHIITBO BEJMKUX OOCSTIB TOBAPIB IS
30BHIIIHIX PHHKIB, TOOYI0Ba paIlioHATBHIX
JIOTICTUYHKUX 3B’SI3KiB, 3HIKCHHS TpaH-
CIIOPTHHUX BUTPAT, 3a0€3MEUCHHST BATIOTHUX
HAJIXO/DKEHB 70 KPaTHH

1 |xomepuiamizauis i MOHOKYJIBTYpH3ALis
arpapHOroO CEKTOpY 3 HU3BKOIO JIOJAHOIO
BAPTICTIO, HEIOCKOHAJOKW KOHKYPEHIIEIO
Ta OJTITOTIONIEI0

2 3aMileHHs Tpalli KariTaiaoM, iHTeHCH(ika-
11ist BUPOOHMIITBA HA Cy4acHii iHpopmariii-
HO-TEXHOJIOTT4Hiif 6a3i

2 | HM3bKa MOTHBALLiS MPalli TPU BUCOKIiT KBa-
migikarii kaapis

3 | Garato(yHKIIOHATBHICTh  BHPOOHHITBA
HPOIYKIi, HAJaHHSA IOCIYL, NepepoOKH
CUTbCHKOTOCIIOAAPCHKOT PO KL

3 | yckmaJaHeHHs ympaBIiHHS Ta mepeadady-
BAHOCTI YIPABIIHCHKUX TIPOLECIB, MiIBH-
IIEHHS PIBHATPAHCAKIIHHUX BUTPAT

4 BIPOBA/KCHHS CYYaCHHX TEXHONOTIH BH-
POOHUIITBA, 3HMKEHHS COOIBApTOCTI MpPO-
JYKI{ Ta MiIBUIIECHHS i KOHKYPEHTOCIPO-
MOKHOCTL

4 | 3HAYHMIT KOHOMIYHMH THCK HA JPIOHNX i
CepeIHiX TOBAPOBUPOOHHKIB MOKIIHBICTIO
BIUIMBATH HA 3aKYTIBEIbHI I[IHA CLTECHKO-
TOCTIOIAPCHKOT TPOAYKIiT

5 OTPUMAHHS 3HAYHUX TTOIATKOBUX TILITBT 1 BH-
COKa MOYKJTUBICT KPEIHTYBAHHS

6 MOXJIUBICTh 3aTy4EHHsS 3aKOPAOHHUX (i-
HAHCOBHX PeCypciB

6 |mepeBa)XHO HHM3bKA KamiTami3alis BHPOO-
HHITBA, MAJIONPOIYKTUBHE BUKOPHCTAHHS
TOXOIiB

Couianvni

7 |HU3bKa colianbHA OPIEHTALIs W00 Bif-
TBOPEHHSI po00YOT CHIIH, ITiITOTOBKHU KBa-
TT(HIKOBaHUX KaIpiB

8 | He3HAYHA KUIBKICTh COLIiAIBHUX TIPOrPam

9 |cmmara momatkiB 3a MicLeM peecTparii
MaTepUHCHKOI KOMIIaHil, a He JI0 MiCLIeBUX
OIOIKETIB

10 | ckopodYeHHs 3aHHSATOCTI B CiILCHKOTOCIIO-
JIAPCHKOMY BUPOOHHUIITBI

Exonoziuni

11 | HeXTyBaHHS IPUHIMIIAMHU CIBO3MiH, CIIPH-
SIHHS IOLIUPEHHIO XBOPOO POCIIHH, TIOTip-
IIEHHIO SIKOCTI IPYHTIB

12 | 3HauHMIi 3arajbHKUI HETaTUBHUM BILIMB Ha
CKOJIOTIYHUI CTaH HABKOJHUIIHBOTO TIPHU-
POIHOTO CepeIOBHIIA

Jlxepeno: po3poOKa aBTOpiB.

MaHii He BEJICThCSA 1 JaHi 30UparoThCs
3 PI3HHX JDKEpend, y T.4. MyOmiKaiiu,
METOJIOM CITOCTEPEIKECHHSI BCTaHOBJIC-
HO TiepeBard W HEJONIKH B JisUIBHOCTI
BEJIMKHX TOCIOAPChKUX CTPYKTYP XOJI-
JIMHTOBOTO THITY (Ta0I. 2).

BonmHowyac s BU3HA4YeHHS egek-

TUBHOCTI  JISUTBHOCTI  arpOXOJIJMH-
riB 3HAYHOTO TMOIIUPEHHS HAOyB TO-
kasauk EBITDA (Big anmi. Earnings
before Interest, Taxes, Depreciation and
Amortization) — aHAJIITHYHUI TOKa3-
HHK, SKAH BH3HAYAETHCS 32 00CATOM
npuOyTKy 0 BHPaxyBaHHsS BHUTPAT 3a
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OaHKIBCBKMMM BIJICOTKAMHU 1 CIUIATOO
MOJIATKIB Ta aMOPTH3ALIMHKUX Biapaxy-
BaHb.

B arpoxoimuHTOBHX — KOMITAHIsSIX
VYkpainun EBITDA cranoButh Bing 350
10 400 mon. CIIA na 1 ra, mo 3Ha4HO
Menmie Bix ommspko 1 100 moi. CIITA
y ¢epmepcrkux rocrnomapcereax CIIA
1 IMompmi Ta 2 400 mon. CIIIA Ha 1 ra
y ®panmii. OTxe, 00CATH 3eMETHHOTO
0aHKy HE 3aBKIH HPOIOPLIHHO BILIH-
BaIOTh Ha €(DEKTHUBHICTH IMiIIPHEMCTBRA.
Macimta® BUPOOHHIITBA BaKIMBHUA 10
MIEBHOTO po3Mipy. ONTUMaTBEHIIA MacII-
Ta0 y 3epHOBOMY BHPOOHHIITBI Tepe-
OyBae B Mekax 6—7 THC. Ta, Micjsl 40ro
e(exT MaciiTaly 3HHKAE 1 TpaHCAKIII-
Hi, YIIPaBIiHCHKI BUTPATH CTAIOTh TSra-
PEM 7S TIOIABIIIOTO PO3BUTKY [ 14].

[Torpu 0X0/M BiJ MiIMPUEMHHUIb-
KOi JisUTBHOCTI arpOXOJIUHTH MOHOIIO-
T3YIOTh TaKOK JEPKaBHY MiATPUMKY
BCHOTO arpapHOro cexkropy. Y ¢opmi
3HAYHUX TIOJATKOBHUX MiJBI 1 CYOCHIIH
MIATPUMKA CIUTBCBKOTO TOCIIOapCcTBa
B VYKpaiHi CHIPSIMOBYEThCS Ha BEIUKI
mianpuemcTea. Jlo BiliHu 5-10% Haii-
OUTBIIMX CUTLCHKOTOCTIONAPCHKUX  ITi/I-
npueMcTB 3abupamu 70-80% 3araib-
HOHAIIOHAIFHHUX KOIITIB, HAITPABICHUX
HAa TIITPUMKY CLTBCHKOTO TOCIIONapCcTBa
[15], mo mocTaBuIio Majaux BUPOOHHKIB
y HEBUTIJHE IOJOKCHHS BITHOCHO IX
PO3BUTKY Ta €KOHOMIYHOTO 3POCTaHHS.
Cyma goraniii urst pepMepiB OCTaHHIMU
pokamu He miepeBuinye 15-25 TpH Ha
rekrap. Y CBITI Ileil MOKa3HUK KOJIMBa-
etbest Bia 250 mo monan 400 eBpo, a B
€Bpori craHoBUTH puOII3HO 300 €BpO
Ha TeKTap.

[Tpu mbomy OOH y 2019 pouti mporo-
nocwuia nepioa 10 2028 «AecaTHITITTSIM
ciMEHHHX (PepMEpCHKIX TOCIOAAPCTBY»
i po3poOmia 3arajbHUWA TUIAH i,
SIKMI TIPOTIOHYE MIKHAPOAHIN CHIJTIBHO-
Ti JIOKJaJIHI pEeKOMEHIAIll 3 HaJaHHS

MIATPUMKH  CIMEHHHM  (epMEepPChbKUM
rocrmogapctBaM. 3a (GopMoro oprasiza-
il BoHU cTaHOBIATH 90% ycix arpap-
HUX rocrmofapctB CBiTy 1 BUPOOISIOTH
noHan 85% oOcCsTiB arponpoMUCIOBOT
nponykiii. OOH migkpecntoe, 1mo Be-
JCHHS CIMEWHOTO (hepMEepCHKOTo TOCIIO-
JapcTBa BiJKPUBAE YHIKAJIbHY MOMKIIH-
BICTb Il (POPMYBAHHS IPOIOBOIBIOL
Oe3IeKy, MOMIMIIEHHs 3aco0iB 70 ic-
HYBaHHS, OLJIbII pPaIliOHATBHOTO PO3-
TIOPS/DKEHHST TIPHUPOIHIMHU PECYPCaMH,
OXOPOHH HABKOJIHITHBOTO CEPEIOBHUIIA
Ta JOCSATHEHHS CTAJIOTO PO3BHUTKY, 0CO-
OJMBO B CIJIbCHKHX paiioHax [16].

CygacHi BiTUM3HsHI  (epMepchKi
rOCIIOapCcTBa € HACTIJKOM TPHBAJIOTO
NPOLIECY CTAHOBJICHHS, B PE3YJbTarTi
SIKOTO BiJI0YBaJIMCS 3MIHHU 1100 OaveH-
HS pOJi IBOTO Cy0’€KTa arpapHOrO BH-
POOHUIITBA y PO3BHUTKY Trally3i, a TAKOXK
HOro BIUTMBY Ha XapakTep 1 CTHMYIIO-
BaHHS p030yJOBH CITBCHKUX TEPHTOPIH.
Ha nanomy erami HissIbHICTH (epmep-
CBKHX 1 OCOOUCTHX CENSTHCHKUX TOCIIO-
JApCTB, SIKa 3IHCHIOETHCS HA TOBAPHUX
3acajax, TICHO IHTETPOBaHA y CHUCTEMY
arpapHOro BUPOOHHMIITBA 3i CBOIMH Tie-
peBaramu, HEHOJIKaMU 1 TpodieMaMu
(Tabm. 3).

ITomyk HOBHX (opM 1 HampsIMKIB
peasizallii BJIaCHOTO IMOTEHINATY CTae
HEBIJI'’€MHAM CKIIATHHKOM KOHKYpCH-
TOCTIPOMOYKHOTO (DYHKIIIOHYBaHHS (ep-
MEpCBHKHX TOCIIOAPCTB Yy CHUCTEMI Bi-
TYH3HSIHOTO arpapHOro BUPOOHHIITBA, a
IX COLIaIBbHOI MICI€X0 — 3a0e3IeueHHs
CaMO3aiHATOCTI HACEIICHHS 1 30epeKeH-
Hs ceia 3a paxyHOK (opmyBaHHS (ep-
MEPCBKOTO YKIIay.

ITorpeba B opranizaiii camo3aiiHs-
TOCTI Ha Celli, IHCTUTYIIOHAI3allis Ci-
MEHHUX (EepMEpPCHKUX TOCIIOIapCTB,
PO3BHTOK BHUPOOHHIITBA HIIICBUX CiJTb-
TOCTIKYJIBTYp TOIIO 3yMOBHJIA BiJIHOB-
JICHHSI 1HTEpecy IpoMasH YKpaiHu 10
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3. IlepeBaru ii Heposiku gepmepcTBa B YKpaiHi

Ne IepesBaru Ne Hepnouiku Ta npo6aemu
3-1 3-1
1 2 3 4
Exonomiuni
1 BUPOOHMIITBO OararbMa BUPOOHMKAMH TO-| 1 |HHU3bKa JepKaBHA (HiHAHCOBO-KPEIUTHA
BapiB HAa MICUEBHI CTIOKUBYMHA PHHOK JUIS MATPIMKA PO3BUTKY (PepPMEPCBKHUX TOC-
JIOKAJIBHO IPOIOBOIEI0] Oe3MeKH HOIapCTB Ta Y4acThb y IPAHTax
2 3a0e3MeyeHHs BIACHOTO iCHYBaHHS BHpPOO-| 2 |BeOECHHS 1 PO3BUTOK TOCIIOAAPCTBA 3a
HHKA, B3a€MOJIONIOMOTH 1 JOCKOHA-JIOT BHY- HH3BKHMX JIOXOAIB Y BHIJISAI IHepecidHoi
TPIIIHBOTATY3eBO1 KOHKYPEHITii OIUTATH TIpari
3 30epEIKCHHS 1 PO3BUTOK JIOKANBHUX PUHKIB | 3 | HU3bKHM PiBeHb [i/KUTATI3aMil IMiampH-
i JIAHIFOTIB MOCTa4aHHS MPOIOBOJIBCTBA B €MHUIBKOT TisSTTBHOCTI y chepi MapKeTHH-
YMOBaX BOEHHHX Ailf i MacliTaOHUX IpH- Ty, 00CIIyroBYBaHHs KJII€HTIB JUIs 33/10BO-
POJIHHX KaTaKJIi3MiB JICHHSI [IONIUTY HA PUHKY
4 | popmyBaHHs TiIBaIMH JUIS PO3BUTKY KO-| 4 |HE3HaYHa KiIBbKICTh (hepMEPChKUX TOCIHO-
omnepamii y BHpOOHMUIH, MOCTAaYaIbHUIb- JIAPCTB B OJIHIM MICIICBOCTI, PO3MOPOIIIE-
K0-30yTOBil, JIOKaNbHIA mepepoOHId Ta HICTb 1 BIIIAJIEHICTh TOCHOAAPCTB YTPYII-
TPOIOBOJIBYIN HiSTTBHOCTI HIO€ KOOTIEPYBaHHS
5 OIepaTHBHE YXBAJICHHS YNPABIIHCHKUX Pi-| 5 | BUCOKI pH3UKH IPOPAXYHKIB B ONTHMi3aLIil
IIeHb B yMOBAaX CIMEHHOI caMoopranizanii 1 parioHai3arii pinreHs
6 THYYKICTh MEPeXOy Bill TpaAMLIHHUX 3ep-| 6 |ckmagmicts mepeOymoBu (MomepHizarii)
HOBUHX 1 TEXHIYHUX KYIBTYp JI0 HETPaJIHLIii- TEXHOJIOTTYHUX TPOLECIB BUPOOHHIITBA
HUX 1 HIITEBUX 0e3 HATEKHNUX TEXHITHNX 3aC00iB
Couianvni
7 MOTHBALIiS 10 HPOYKTUBHOT Mpatti 7 | HWKYa MPOAYKTHBHICTH Hpali HDK y ce-
PEIHIX 1 BEMKHX IT1IIPUEMCTBAX
8 MOXIIMBICTh ~ CTBOPEHHs  (hepmepchkoro | 8 |Opak TpomIOBHX KOILITIB JUIsl Marepiaib-
TOCTIOZIAPCTBA 32 OaKaHHIM OfHiET 0cobn HO-TEXHIYHOTO 3a0e3IeICHHS
10 | moxnmBicTh HAOyTTS BUpOOHMYOTO NOCBiny | 10 | HACTYMHICTH MOKOMIHD Y CIIPUHHATTI Cillb-
1 MiATOTOBKH KapiB y ciM’{ CBKOTOCIOAPCHKOI MiSUTBHOCTI
11 | cTBOpeHHs poOOUNX MICIb B CLTBCBKIl Mic- | 11 | HIK4a cepenHboi 3apobiTHA TIIaTa, BeeH-
1IEBOCTI, 30epeKEHHSI CIOCO0Y JKUTTS CLllb- Hsl HaTypaJIbHOTO TOCIIOaPCTBA MPH HU3b-
CBKOTOCIIONAPCHKUX  TOBApOBUPOOHHKIB, KOMY piBHI crieriasmizanuii i mpogyKTHBHOC-
SIKI BUPOOJISIIOTH BCE MOTPIOHE JUISL JKUTTS Ti BUPOOHHIITBA
12 | pO3BUTOK CUTBCBKUX TEPHTOPIH, 30epekeH- | 12 | hiHaHCOBa 0OMEKEHICTB MO0 MOJICPHI3a-
Hs1 CIIIBCBKOT MOCENIEHCHKOT Mepexi, iH(ppa- 11i1 HACEJICHUX ITyHKTIB Ta HAJAHHS HOCIYT
CTPYKTYpH cena MICIICBOMY HACEJICHHIO
13 |30epexeHHs CLIbCBKOTO Crocoly JKHUTTA,| 13 |HU3bKHUI piBEHb MPOBEACHHS KOJIECKTUBHUX
CUIBCHKOI MEHTAIBHOCTI, MOBH, TPaJUILIH, KYJIBTypHUX 3aXOAIB, (hECTHUBAIIB, XyI0K-
3arajlbHOI aBTOXTOHHOI KYJIBTYPH, Xapak- HBOT CaMOAISIBHOCTI, (hOPMYBAHHS TYpT-
TEPHOI JIVIIIE TS THOTO COLiyMy KiB TBOPYOCTi MOJIOZI
Exonoziuni
14 | BUCOKA €KOJIOTTYHICTh TIPOIYKIIT 14 | migBuiieHHs co0IBapTOCTI BUPOOHMIITBA
TaKOl IPORYKIIT
15 | 30epexenHs pekpeaniiiHo-o3n0poBdoro ta| 15 |HesamikaBieHicTs y (GopMyBaHHI OpeHIy
CKOJIOT1YHO YHCTOTO CePEIOBHIA TEPUTOPIT Ta PO3BUTKY 3EJICHOTO TYPHU3MY

Jlxepeno: po3poOka aBTOpiB.
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(hepMepChKoi TiSTTBHOCTI, KA 0a3y€eThCsl
Ha Tpami gepmepa i WieHiB Horo poau-
. BomHowac Tpennm mparesabesmnede-
HOCTI Y (epMepChKUX TOCIOTapCTBaX
BIJIMOBI/IA€ TEHJICHINIi MOCTYMOBOTO 3a-
MIIIIEHHS Mpalli KariTajaoM, BKa3ye Ha 3a-
rajbHy THTeHCH(DIKAII0 CUTLCHKOIOCTIO-
JAPCHKOTO BHPOOHMIITBA W ITiABUIICHHS
KOHKYPEHTOCIIPOMOYKHOCTI BHPOOICHOT
MPOAYKIIi. A TMOAAJBIIUKN TMepexin 10
CTBOPCHHSI IHTETPOBAaHHX YTBOPCHH KO-
OIMEpaTHBHOTO THUMY Ha 0a3i (epmep-
CBKHX TOCIIOJIAPCTB CIPUSTUME Oararo-
rajgy3eBOMY PO3BHTKY IIbOTO CETMEHTY,
BiZIXomy (hepMepiB BiJi KOHCEPBATUBHOTO
croco0y BEICHHS TOCIIOIAPCHKOT i-
SUTBHOCTI, SIKMU TIependadae mepeBakHO
3epPHOBO-COHSIIHUKOBUI HAIIPSIM CIIEIIi-
aizamii B POCIMHHMIITBI 13 HE3HAYHOIO
AKTUBHICTIO B Traly3sX TBAPUHHHUIITBA.

OTKe, TOBOEHHI YCITIXH KOPIOPATUB-
HOT'O CeTMEHTA CIITbCHKOTO TOCIONapCTBA
IOJI0 TEXHIYHOTO IPOTpecy, 3pOCTAHHS
MPOIYKTUBHOCTI TIpalli, MaciradiB BH-
pPOOHHITBA H EKCIIOPTY, CIPSIMOBAHOTO
Ha TICPEBUILICHHS [TO3HAYKH 3a0e3I1eueH-
HS1 TIPOAOBOIBCTBOM 1oHa 1 400 MITH 0Ci0
HACEIICHHS CBITY, CYIPOBOMIKYBAJIHCS
3HAYHUMH COLIATBHAMH ¥ EKOJOTIUHH-
MU BTpaTaMHy I KpaiHu. Y CBOIO 4epry,
BiliHa HAJ3BUYANHO yCKIaIHWIa (yHK-
IIOHYBAaHHS Ta CUIBCHKOTOCIONAPCHKY
JUSUTBHICTD  BEJIMKOTOBApHOTO  BUPOO-
HULTBA, PO3KPWIIA JONATKOBI HETATHB-
Hi HACNIJKH arpoXOJIMHIOBOI Moei
YKpPaiHCHKOTO CUTBCHKOTO TOCIIOAAPCTBA
Yyepe3 eKoJIoTiYHI KaracTpo(u Ha KOpIo-
PaTHBHUX TBAPHHHHIIBKHX KOMIUICKCAX,
YCKIIQJIHEHHS 31 30epiraHHsM 1 peaitiza-
IIEFO TIPOIYKITIT.

B yMoBax BO€HHHX Jiii MepHioyepro-
BUM 3aBIAHHSIM YKPaiHCHKOTO arpapHo-
TO CEKTOpY CTaJIO0 HaJiifHe 3a0e3reucH-
HSl HACEJIEHHS CUIhCHKOTOCIIONAPCHKOI0
MPOAYKIIEIO Ta IPOAOBOIBCTBOM. Came
(hepmepu i 0COOUCTI CENSTHCHKI TOCTO-

JapcTBa MPOAEMOHCTPYBAJIH CBOO KITFO-
YOBY pOJb y 30€peKeHHI Ta PO3BUTKY
JIOKaJbHUX PHUHKIB 1 JIAHIIOTIB TOCTAa-
YaHb MMPOIOBOJIHCTBA B PEriOHAX.

[IpakTukoro Oyno  MiATBEPIKEHO
BHUCHOBOK KIJIACHYHOI arpapHOi €KOHO-
MIYHOT TeOopii, III0 OCHOBOI CTIHKOCTI
JIPiOHOTO CUTBLCHKOTO TOCIOAAPCTBA €
HE CKOHOMIYHI IepeBaru HOro HaJa Be-
JUKAM TOCIIOZApPCTBOM, a Ta IIOBAaYKHA
oOCTaBUHA, IO BEIHKE TOCIOAAPCTBO
MPOBAIUTHCS K KaIliTATICTHYHE ITiJl-
MPUEMCTBO 3apaay MPUOYTKY i PEHTH, a
JpiOHe — JUIs 3a0e3MeUYCHHS ICHYBaHHS
camoro BupoOHuKa [15].

TocTpo mocrae muTaHHS HOBOI IO-
BOEHHOI arpapHOi MOJITHKH YKpaiHu
3 ypaxyBaHHsAM BHMOr €C, OCKiib-
KA y BIJIHOBJEHHI arpapHOTrO CEKTOpYy
VYKpaiHu OKpEeCIIOIOThCS 1BA MOMKIUBI
creHapii BHOOpY MOHAIBIIONO PO3BUT-
ky. Ilepmmii mepenbayae BiHOBJICH-
HS JOBOEHHOI CIUJTBCHKOTOCIOAAPCHKOL
CTPYKTYpH 1 TIPOIOBXKEHHS ITOJITHKA
MO/IANBIIO] HAIMIPHOT MATPHMKH arpo-
xonauHTiB. OHAK TaKWid clieHapiid OyB
OM ONHO3HAYHO HECIPUATIUBUAM IS
JepPIKaBH U CYCIITBCTBA.

Jpyruii cueHapiit nependadae 3MiHy
arpapHoi MOJITHKY, TIEPETBOPEHHS 11 Ha
OUTBIIT JAPYXNKHIO 10 CIMEHHUX (epM, Ha
CTaly Ta moOymoBaHy Ha 3a0e3IleucH-
Hi pIBHUX MpaB Ha PO3BUTOK JUIS BCIiX
rpyn cy0’exTiB, sKi OepyTh ydacTb y
CLITBCHKOTOCTIONAPCHKOMY BHPOOHHIITBI,
BKJIFOYHO 3 MPO30PUM 1 CIIPaBEIIHBAM
JOCTYIIOM 10 CLTbCHKOTOCIOAAPCHKUX
Ta IHIINX 3eMeJb, BUPOOHHYHX pecyp-
CiB, BUTBHUM JIOCTYIIOM JI0 30yTy 1 KOH-
KyPEHIII€I0 Ha CIPaBEIIMBIA OCHOBI.

Hacigkom 3anpoBajpKeHHS [UX TTiJT-
XOJIIB Ma€ CTaTH 3MiHa arpapHOi CTPYK-
TYPH, 1110 TO3BOJIUTH CIMEHHUM (hepmMam
BHUKOPHCTOBYBAaTH CBifi  BHPOOHHYHIA
MOTEHINa] Uil CTBOPCHHS CYCIUTBHHX
Onar i MICIIEBOTO PO3BUTKY, & TaKOX
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CIpHATHME 3a0€3MEUCHHIO aJamTariii
arpapHoi CTpyKTypu Ykpainu 10 €Bpo-
COI03Yy.

Y €C icuye Ommbpko 118 mporpam
PO3BHTKY CUTBCHKOI MICIIEBOCTI, TIPOTE
OUTBIIICTh 30CEpeKeHa Ha PO3BUTKY
came cimeiHOro ¢epmepcTBa, Hampu-
KJIa]] KOHCYIIBTaTHBHA CITY)K0a MiATPUM-
KH MaJIUX TOCHOIAPCTB; CUCTEMa KPEITH-
TYBaHH:I, ITUTBIOBA IMOJATKOBA CHCTEMA,
MiATPUMKA PO3BUTKY BUPOOHHUITBA, JIO-
TYBaHHS OIUIaTH TMpali B HeOIaromno-
JTy9HHX (TipCBKUX) palioHax, MiATPUMKA
(epMepChKIX PUHKIB, KOHTPOJIb 32 PO3-
MOJIJIOM CLITECHKOTOCTIONAPCHKUX  YTi/b
too [17].

Takuii crieHapii BiAPOIKCHHS CllTb-
CBKOTO TOCIIOapPCTBA I CITBCHKHUX TePH-
TOpiii B YKpaiHi morpedye modymIoBH HO-
BOT 1HCTUTYI[IHOT CUCTEMHU MiATPUMKH
BHYTPIIIHBOi TIPOIOBONBIOL OE3MEKH,
peaitizanii €BpOOPIEHTOBAHOI arpapHol
MOJIITHKH, BiNOBINALHOTO CTpaTeriy-
HOTO IDTaHYBaHHS i MOHITOPUHTY CHUTY-
arii B rajysi Ta 30MpaHHs BiAMOBIIHUX
JaHUX.

st wirenctBa B €C HeoOXimHO 3a-
0e3rneuynTH repeadadyBaHiCTh 1 JOBIIN
Mepioay TJIAHYBaHHS PO3BUTKY (ep-
MEPCHKHX TOCIIOJApPCTB Y ITOBOECHHUH
Mepios] 3a aHAJOTIE0 13 I SITUPIYHUM
OromketHnM mianyBanHsM y CAIl €C.
BinnoBigHO 10 €BPONEHCHKUX IIHHOC-
TeH CI1iJ1 3SMIHUTH 3aKOHOJIABCTBO Y c(he-
Pl 3eMEIbHUX BITHOCHH (PUHKY 3eMITi),
OITOAATKYBaHHS CLIBCHKOTO TOCHOAAp-
CTBa U COIIIANBHOTO 3a0e3MCUcHHs, B
po30yIoBi cHCTEeM peecTpariii Ta 3BiT-
HOCTI arpapHuX BHPOOHHKIB 1 MOHITO-
PHHTY PO3BUTKY CUIHCHKUX TEPUTOPIH, a
TaKoXK y popMyBaHHI MOJieNei Koomepa-
i MK CITBCHKOTOCIIOaPCHKUMU Opra-
HI3aIlisIMH 1 (hepMepamMu TOIIIO.

BaxxiiBe OHOBIICHHSI KOHIICTITYallb-
HHUX, YaCOBHX, PECYPCHUX TMIIXOMIB 1
HOPMATHBHOTO 3aKPIIJICHHS OPIEHTUPIB

PO3BUTKY (EepPMEPCHKHX TOCIOAAPCTB.
[Ipy 1bOMY MOXIIMBI TaKi HamnpsMH
MIATPUMKH (pepMepiB: omnepariiiHa -
TPHUMKa 1 KOMIICHCAIIIT BTpaT 4epe3 Bild-
HY; BKJIFOUCHHSI PO3BUTKY (epMepcTBa y
TUTaH BiIOyIOBH YKpaiHH 3 OKPEMUM BH-
CBITJICHHSIM Y HhOMY ITUTaHb BHILJICHHS
Ta PO3MOALTY KOIITIB 3a MPOrpamMaMu
JIepKaBHOT MIATPUMKH TS hepMepiB.

Bucnoexu ma nepcnexmuéu no-
danvuiux 00CHiOHeHD.

Boenna pociiickka arpecis crpu-
YUHMJIA 1CTOTHI TpaHchopMaliiHi 3py-
OICHHS Yy CUIBCBKOMY TOCIIOAApCTBI
VYKpaiHu, Mo CynpOBOMIKYBAIUCS 3HAY-
HUMH BTpaTaMd MaTepiaJbHO-TEXHIU-
HHUX 3aC001B 1 MPOAYKIIIT CLITbCHKOTOCTIO-
JapCHKOTO BUPOOHHUIITBA.

CTpyKTypa CLIBCBKOTO TOCIOoap-
CTBa YiTKO OKPECIHJIACS JABOMA IOISIp-
HUMH CHCTEMaMH  iHAWBIAyaJbHOTO
1 KOpPIIOPaTHBHOTO CEKTOpIB, sKi Bif-
PI3HSIOTHCS MK €000 MaciutabaMu
BUPOOHHMIITBA, IUIAMH, 3aBIaHHSIMH,
nepeBaraMu 1 HEHOJIKaMHU, a B YMOBax
BOEHHUX JIIl BUSBWINA CYTTEBI PO301K-
HOCTI y 30epe)keHHI JIOKAIbHUX PUHKIB
1 3a0e3medyeHHi MiCLEBOIO HACEJIEHHS
MIPOJIOBOIECTBOM.

BinnosigHo 1o pekoMenpariit OOH
010 3aXO/IB 3 HAJAHHS MiATPUMKH Ci-
MEHHUM (epMEPCHKUM TOCHONAPCTBAM
VYKpaiHi JOIIBHO BipearyBaTH po3po-
OnenHsM HarionanpHOTO TUTAaHYy nid 3
PO3BUTKY (pepMepcTBa.

Hacnigkom MOBOEHHOT BiIOYIOBH
BITYM3HSIHOTO arpapHOro CEKTOpy B
yMOBaxX HaOMmKeHHs BCTymy 10 €C mae
CTaTH 3MiHa arpapHOi MOJITUKH YKpa-
{HM BIZHOCHO TIIOJAJIBIIIOTO PO3BHUTKY
(hepMepChKUX TOCIOAAPCTB BIAMOBIIHO
JI0 CIUJIBHOI arpapHoi MOJITHKH pPO3-
BUTKY CLJIBCHKOTO TOCIIOIAPCTBA 1 Cillb-
CBKHX TEPUTOPii €BPOCOIO3Y.
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st 3abesnedyenns gocrymy  dep-
MEPCHKHX TOCIOIAPCTB 10 3E€MENbHHUX
pecypciB HEOOXiTHO YHOPMYBATH JisUTh-
HICTh arpOXOJIIUHTIB, TIOMIHPUTH HOPMH
AHTHMOHOIIOJIBHOTO 3aKOHOJABCTBA Ha
PHHOK OPEHIH 3€MeJb CiIbChKOrOCIO-
JIAPCHKOTO MPU3HAYCHHSL.

Jis 3HMXKEHHS piBHS 0e3po0ITTS
B CUIBCBKIM MICIEBOCTI CIJIif BBECTH
HOPMATHB KUTBKOCTI pOOOYHX MiCIlh Ha
reKTap 3eMelib ClITbChKOTOCIIOAAPCHKOTO
NPH3HAYEHHS, IPH HEJAOTPUMAHHI SIKOTO
BCTAHOBUTH IUIATY arpOXOJIAMHTaM Y
DOoHJ JIePIKABHOTO COLIAIBHOTO CTpa-
XYBaHHS Ha BUMIAJIOK 0e3pO0ITTSI.

Jlist BCTAaHOBJICHHST HAJIE)KHOTO CyC-
MUJIBHOTO KOHTPOJIIO 33  JISUTBHICTIO
arpOXOJIIMHTIB HEOOXiTHO 3aIpPOBAUTH
o(iIiiHy CTaTUCTHKY Yy MeEXKaX OKpe-
MOI TPyIH CTATUCTHYHOI 3BITHOCTI JJIst
arpOXOJIJIMHIOBHX TPYIL
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CONCEPTUAL BASIS OF POST-WAR TRANSFORMATIONS OF AGRICULTURE OF

UKRAINE

BIOECONOMY AND AGRARIAN BUSINESS, 14(2): 113-125

https://doi 10.31548/economics14(2).2023.113

Abstract. Stable and efficient functioning of agriculture has gained priority importance in
ensuring food independence of the country. However, the Russian military invasion and temporary
occupation of part of the territory of Ukraine caused significant destructive consequences in the
agricultural sphere. The purpose of the article is to analyze the state of agriculture during the war
and outline the structural transformation during the post-war reconstruction period. The task is
outlined by determining the amount of losses in the agricultural sector from Russian aggression
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and choosing the vector of transformational shifts in its post-war reconstruction and further
development. The empirical base includes information from the Institute of Agrarian Economics,
the Ministry of Agrarian Policy and Food of Ukraine, scientific and review publications. Theoretical
and applied processing of information is based on tabular methods - to build series of production
dynamics and outline agricultural production management systems; methods of system analysis
- for comparative characteristics of the functioning of the individual and corporate sectors of
agriculture, identifying the causes and consequences of the problematic situation in the industry;
abstraction - to highlight the most essential signs, properties and connections that characterize
the development of the agricultural sector; substantiation and generalization - to establish the
regularities of the further development of agriculture. As a result of the study, it was established
that the agricultural sector of Ukraine's economy suffered significant losses from hostilities.
The advantages and disadvantages of the individual and corporate sectors of agriculture are
substantiated. The advantages and disadvantages of the corporate sector or wholesale agrarian
business in Ukraine are presented on the example of the functioning of agricultural holdings.
The advantages of the individual sector in ensuring the domestic consumer market have been
proven. The ways of post-war reconstruction of agriculture based on the principles of farming in
accordance with the recommendations of the UN and the common agrarian policy of the European
Union are substantiated.

Key words: agriculture; military actions; corporate sector; individual sector; farming,
development.
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Abstract. The article examines the current state and prospects for the development
of the beekeeping industry in Ukraine. Ukraine is known as one of the most powerful
beekeeping countries in the world due to its favorable geographical location and
ability to produce high-quality beekeeping products for both domestic consumption
and export. In the article is emphasized the special role of beekeeping in the agro-
industrial complex of Ukraine. The beekeeping industry not only produces useful
food products, but also forms the raw material base for the processing industry,
contributes to increased productivity and is of great importance for the product
market. To achieve the goal, general scientific methods of research, such as empirical,
theoretical and calculation-mathematical, were used. There was conducted a review
of scientific sources, articles and publications related to the field of beekeeping, honey
production and the number of bee families. This analysis provided an overview of the
honey market and identified key aspects for further research.

Statistical data on honey production in households, enterprises and farms,
as well as data on the number of bee colonies were used to assess the state and
dynamics of the development of the beekeeping industry. In addition, computational
and mathematical methods were used for a comprehensive analysis of the sector's
problems and prospects.

The general conclusion of the article is that the beekeeping industry in Ukraine is
under the influence of various factors, such as the decrease in the number of bees,
climate change and external threats. The question of the mechanism of the formation
and functioning of the honey market, the question of the development of market
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The current state and main directions of development of the beekeeping industry

relations between producers, processors and suppliers of beekeeping products, and
the economic efficiency of the production of beekeeping products require further
research. The prospects for the development of the beekeeping industry lie in organic
beekeeping and the use of modern technologies.

Key words: production, honey, beekeeping, competitiveness, productivity.

Introduction.

Analysis of recent researches and
publications. Ukraine is one of the five
leading countries in the world with
developed beekeeping. This industry
plays an important role in the country's
economy and ensures the production
of honey, wax, pollen, propolis, royal
jelly, bee venom, and pollination of en-
tomophilous crops. In addition, large
areas of honey-bearing lands, favorable
climatic conditions, thousands of years
of experience in keeping bees, highly
productive breeding potential of bees
testify to the possibility of further de-
velopment and effective functioning of
the industry. The special role of agrar-
ian production of beekeeping products
is due to: (1) the production of food
products to meet the needs of the popu-
lation, (2) the production of raw materi-
als for industry, and (3) the provision of
foreign currency income from the sale
of beekeeping products on the world
market, provided that this export-orient-
ed industry is highly competitive. The
world market of beekeeping products
is developing intensively, the demand
for beekeeping products is growing ev-
ery year. Therefore, the production of
high-quality beekeeping products, as
a component of the state strategy of a
competitive agricultural sector, should
be formed at a qualitatively new level,
taking into account the achievements of
scientific and technical progress.

In these circumstances this article is
important and actual due to changes and

challenges that appear as on domestic and
foreign markets.

Analysis of recent researches and
publications.

Studying the conditions of opera-
tion and development of the beekeeping
industry is an urgent problem, which is
given attention in the scientific works of
such authors as Vakulenko L., Yemets
K., Levandovska A., Khristenko O.,
Chekhov S., and Yatsenko O. They con-
tribute to the research of this field by
examining various aspects of its func-
tioning and development paths.

In their works they have focused on
problems related to the justification of
effective models of development of bee-
keeping enterprises. They examine vari-
ous aspects of beekeeping management,
including the organizational structure
of enterprises, the production process,
marketing strategies and product quality
management. They develop models that
help beekeeping enterprises to achieve
efficiency and competitiveness in the
market.

Purpose. The purpose of the article
is to study changes in honey produc-
tion and to analyze the current state and
prospects for the development of the
beekeeping industry in Ukraine. The
study is aimed at analyzing the dynam-
ics of honey production in Ukraine and
identifying the main factors affecting
the production potential of this industry.

In order to achieve the goals of the
research, data will be collected and ana-
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lyzed on the volume of honey produc-
tion in Ukraine for different years, as
well as changes in the number of bee
colonies during the studied period.

The results of the research will make
it possible to understand the trends of
honey production in Ukraine and to
assess the potential for increasing the
productivity of bee colonies. Based on
the received data, recommendations
and strategies can be formulated for in-
creasing honey production, as well as
determining the main directions of de-
velopment of the beekeeping industry in
Ukraine.

Materials and methods
of research.

During the research, there is were
used different scientific methods to
achieve the goal. An analysis of scien-
tific sources, articles and publications
related to the honey sector was carried
out to assess its current state. This analy-
sis facilitates us understand the main as-
pects of the topic and identify directions
for further research.

There were also used statistical data to
assess the state and dynamics of the bee-
keeping industry. These data included:
honey production in households, enter-
prises and farms; data on the number of
bee colonies in Ukraine, as well as other
statistical indicators. This allowed us to
obtain quantitative data for analysis.

The use of various scientific meth-
ods gave us the opportunity to conduct
a comprehensive study and answer on
questions that were stated.

Results of the research and their
discussion.

Scientific research and innovations in
the field of beekeeping are aimed at im-

proving the conditions of keeping bees,
increasing productivity and ensuring the
sustainability of this industry. The main
areas of development of beekeeping in-
clude protection of bees, improvement
of genetics, increase of productivity and
use of modern technologies.

One of the significant aspects of the
development of beekeeping is the pres-
ervation and protection of bees from
harmful influences such as pesticides,
diseases and parasites. Research in the
field of ecotoxicology and environmen-
tal safety establishes a relationship be-
tween the use of chemical plant protec-
tion agents and the health of bees [19]. In
particular, in efforts to reduce the nega-
tive impact of pesticides on bees, the ef-
fectiveness of biological methods of pest
control and the use of biologically active
substances is being investigated [2].

Another important area of develop-
ment is the improvement of bee genet-
ics. The use of modern methods of mo-
lecular genetics and genomics makes it
possible to isolate genes responsible for
resistance to diseases and other useful
properties [14]. The use of methods of
artificial crossing and selection helps to
select the best families of bees with high
productivity, good health and excellent
honey quality [18].

To increase the productivity of bee-
keeping, it is important to use effective
methods of keeping bees and collecting
honey. Scientific research in this field is
aimed at the development of technolo-
gies for growing queens, optimal place-
ment of beehives, and optimization of
the honey collection process to ensure
the maximum production yield [11].

Modern technologies also play an
important role in the development of
beekeeping. The use of drones and sen-
sor systems allows monitoring the con-
dition of bees and receiving information
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about weather conditions, which con-
tributes to better management of the api-
ary [15]. Automation of the processes of
keeping bees and collecting honey helps
to reduce labor intensity and increase la-
bor efficiency [13].

According to the current methodol-
ogy of honey accounting statistics, the
total production of honey includes the
total volume of honey removed from the
hives and left in the hives as a feed stock
for feeding bees.

The honey market of Ukraine is one of
those, where the supply is almost entirely
formed by households, while the share of
enterprises in production is quite insig-
nificant. The main suppliers of commer-
cial honey are the steppe and forest-steppe
zones, which receive high-quality prod-
ucts of various botanical composition.

The main producers of honey in
Ukraine are 8 regions, i.e. Vinnyt-
sia, Donetsk, Dnipropetrovsk, Zapor-
izhzhya, Zhytomyr, Mykolaiv, Poltava
and Kirovohrad. These regions provide
production of 70% of the total volume of
honey per year in the country. The main
sales market for Ukrainian honey is the
EU countries, to which more than 77%
of the total exports to the world market
were exported in 2018-2019 [4, 2].
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The demand for this product in the
EU is quite high, because the quotas for
its supply (5.8 thousand t in 2020 and
6 thousand t in 2021, and from Octo-
ber 1, 2017 an additional 2.5 thousand
t in year) are exhausted in 2-3 days, al-
though domestic exporters consider the
optimal amount of quotas to be 20,000 t.
Indeed, the main factors of the favorable
situation are, first of all, the availabil-
ity of the European market and the low
price of Ukrainian honey compared to
the leading countries. In the last decade,
Ukraine managed to increase the volume
of honey exports to the world market by
10 times and bring the share of Ukrai-
nian honey to 7.3% [1].

One of the important aspects of the
development of beekeeping is the search
for new sales markets. The growing
popularity of organic products and the
increase in awareness and awareness
of consumers about the benefits of bee
products contribute to the expansion of
sales markets [6]. Research in the field
of marketing and the development of
new sales strategies contribute to the ef-
fective promotion of beekeeping prod-
ucts on the market [10].

Therefore, first of all, the dynamics
of the number of bee colonies in farms
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Fig. 1. Dynamics of the number of bee colonies in farms of all categories of
Ukraine

Source: Own representation based on data [2].
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1. Dynamics of honey production in all categories of enterprises in Ukraine

Production / 2000 2010 2015 2018 2019 2020 Percentage
years value of 2020
to 2000, %

Enterprises of | 52439 70873 63615 71279 69937 68028 130
all categories
Enterprises 3464 1620 918 890 787 655 18
Farms 83 215 120 120 98 84 101
Households 48875 69253 62697 70389 69150 67373 138

Source: Own representation based on data [2].

of all categories of Ukraine in 1991-
2021 were considered (Fig. 1).

As we can see from fig. 1, the tenden-
cy towards a decrease in the number of
bee families in Ukrainian farms is gen-
erally maintained. The decrease in the
number of bees in Ukraine is the result
of several factors that affect the health
and viability of bees. The main causes of
bee population decline include:

—use of pesticides, where their appli-
cation in agriculture can have a negative
effect on bees. Pesticides can be toxic to
bees, cause deterioration of their health
and contribute to the extinction of colo-
nies;

— loss of natural environment, i.e.
destruction of natural habitats, includ-
ing meadows, fields and forests, reduces
the availability of bees to honey plants
for food collection. The destruction of
ecosystem biotopes leads to the loss of
the diversity of plants from which bees
obtain pollen and nectar;

— diseases and parasites. There are
various diseases and parasites that affect
bees, including Varroa destructor, No-
sema spp., American and European viral
diseases. These diseases can lead to de-
pletion of colonies, reduction of honey
productivity and death of bees;

— use of non-ecological practices in
beekeeping. Uncontrolled use of anti-
biotics and other chemicals in beekeep-
ing can have a negative impact on bee

health and contribute to the development
of drug resistance. Also, uncontrolled
movement of apiaries can contribute to
the spread of diseases and stress in bees.

— climate change. Climate change
can affect the availability of food for
bees and lead to plant shortages. Extreme
weather conditions, such as heavy rains,
droughts and extreme temperatures, can
also negatively affect the health and sur-
vival of bees.

The change in the number of bees
in Ukraine is a complex problem that
requires an integrated approach. To pre-
serve and protect bees, it is necessary to
use environmentally friendly beekeep-
ing methods, reduce the use of harmful
chemicals, preserve natural biotopes,
and work on the development of sustain-
able bee breeds.

Despite the decrease in the number
of bee colonies, honey production is in-
creasing. This increase is generally in
households, while honey production in
enterprises is decreasing, and is about
18% in 2020 compared to production in
2000 (table 1).

In 2020 the majority of honey pro-
duction (98.9%) came from households,
while only 2% was produced by regis-
tered economic entities, as shown in ta-
ble 1. This creates significant complex-
ity in the market in terms of determining
the number of producers, the volume of
honey produced and origin of products.
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2. The cost structure of production of natural honey in agricultural
enterprises of Ukraine in 2020

Costs UAH Share to the total costs,
perl kg %

Total costs 95.3 100.0

Direct material costs in total, where: 33.1 34.7

-feed costs 21.1 22.1

-costs for fuel 2.1 22

-another material costs 9.9 10.4

Direct labor costs 423 44.4

Other direct and general production costs in total, where: | 19.9 20.9
-deductions for social events 9.1 9.6

- depreciation 6.3 6.6

-payment for the services of third-party organizations 1.2 1.3

- rest are other direct and general production costs 3.2 3.4

Source: Own representation based on data [2].

According to the data of the State
Statistics Service of Ukraine, in total
there are about 3 million bee families in
various categories of farms in the coun-
try. In the early 2000s, honey produc-
tion at enterprises was 6.8%, which was
higher than in the subsequent period.
Since 2005, there has been a gradual de-
crease in honey production at enterprises
from 3.4% to 1.1% in 2020.

This is primarily related to organi-
zational and technological problems. In
particular, the weak mechanization of
the main production processes, which
caused the increase in the cost of pro-
duction, and therefore its unprofitability
in agricultural enterprises. This creates
considerable complexity in the market in
terms of determining the number of pro-
ducers, the volume of honey produced
and the origin of the products. In table
2 is presented the cost structure of pro-
duction of natural honey in agricultural
enterprises of Ukraine in 2020.

Analyzing the cost of honey produc-
tion in 2020, it is noted that the main
component of costs is labor wages,
which is 44.4% of total costs, while

other costs account for a relatively small
share.

Optimizing honey production in-
volves detailed analysis and manage-
ment of various factors that affect the
production cost. The vast majority of
studies in this area show that the costs of
honey production vary greatly depend-
ing on various factors, such as the scale
of production, regional conditions, tech-
nology and cultivation practices [19].

Among the main components of hon-
ey production costs, the following ele-
ments should be highlighted:

— equipment and supplies. Honey
production requires the use of various
tools and equipment, such as hives,
frames, and other means of collecting
honey. The cost of purchasing or main-
taining this equipment can significantly
affect the overall costs of the apiary;

— queen bees and bee colonies. The
cost of purchasing new queen bees or
breeding new bee colonies is one of the
key costs for a beekeeper. Optimum col-
ony management can reduce costs and
improve apiary productivity;

— bee feed. When natural nectar re-
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sources are limited, providing bees with
sufficient nutrition becomes an impor-
tant task. Forage and bee health mainte-
nance costs are determined by seasonal-
ity and availability of resources;

— veterinary care and disease control.
The health of bees determines their pro-
ductivity. Disease prevention, regular
check-ups and treatment can further in-
crease the costs of the apiary;

— infrastructure. Hosting an apiary
requires infrastructure costs such as wa-
ter and electricity. These costs depend
on the location of the apiary and the
availability of the necessary resources;

— marketing and sales. Selling hon-
ey and its products requires marketing,
packaging and transportation efforts.
The costs of advertising campaigns,
packaging and delivery of honey can af-
fect its final price;

— administrative costs. The costs of
running an apiary include employee
wages, insurance, accounting and other
overhead costs.

Optimizing these components can
help improve honey production efficiency
and reduce overall costs. Research in the
field of beekeeping economics provides
important data and tools for beekeepers
to make informed decisions about opti-
mal management of their apiary.

This aspect emphasizes the impor-
tance of the development of mechaniza-
tion and the introduction of innovative
technologies in the honey production
process. The introduction of modern
equipment can significantly increase the
competitiveness of products. In addi-
tion, in the future, it is worth focusing
attention not only on the production of
honey, as the main product of the bee-
keeping industry, but also on its process-
ing into products with a higher added
value. That is, the formation of an effec-
tive agro-industrial innovation model to

achieve sustainable development of the
industry) [19].

The quantity of honey and its price
depend on the volume of supply, the
sales structure, the consumer's ability to
pay and the season of sale. According to
the data of the Food and Agriculture Or-
ganization of the United Nations (FAO),
during the analyzed period there is a
general trend of increasing sales prices
for honey that encourage producers to
increase honey [8].

Beekeeping products can have a high
added value due to their unique charac-
teristics, useful properties and popular-
ity among consumers. Such products
include: honey collected from rare or ex-
otic flowers can have an exquisite taste
and aroma, which makes it a valuable
product for gourmets; propolis, used in
traditional medicine and cosmetology
due to its antiseptic and anti-inflamma-
tory properties. Propolis can be the ba-
sis for the production of various balms,
creams, ointments and supplements for
cosmetics; flower pollen, which con-
tains many nutrients and vitamins, so it
is used as an additive to food products,
dietary supplements and sports mixes;
royal jelly is considered beneficial for
health, as it contains many biologically
active substances. Royal jelly-based
products, such as capsules or extracts,
can be of high value to consumers; bee
venom contains specific components
that can be used in medical preparations
to treat joint diseases and reduce inflam-
mation; beeswax and bee honey used in
the cosmetic industry for the production
of creams, balms, detergents and other
cosmetic products; cordyceps is a fun-
gus that is parasitic on bees. It has po-
tential medicinal properties, so products
based on it can have high value [7].

These products have high added val-
ue due to their unique characteristics and
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beneficial properties, which can satisfy
the demand for quality and useful prod-
ucts among consumers [17].

Organic honey also plays an impor-
tant role. Organic honey is honey that is
produced using organic farming meth-
ods, where there is no use of synthetic
chemical fertilizers, pesticides, and oth-
er chemicals [9].

Organic beekeeping has already been
implemented in sixty countries around
the world. It is based on the same prin-
ciples as organic farming and is more
costly than conventional beekeeping,
and organic products are much more ex-
pensive.

In the EU, the production of organic
honey is regulated by the respective de-
crees No. 889/2008 and No. 2029/91.
In Ukraine, beekeeping is regulated by
the Law of Ukraine «On Beekeepingy,
and the quality and safety of honey is
regulated by the state standard (DSTU
4497:2005). Organic honey production
is subject to the Resolution «On Approv-
al of Detailed Rules for the Production
of Organic Products (Raw Materials)
of Beekeeping» («Organic Standardy,
2007; «Detailed Rules for the Production
of Organic Products (Raw Materials) of
Beekeeping», 2016; Law of Ukraine
«On Basic Principles and Requirements
for Organic Production, Circulation and
Labeling of Organic Products», 2018)
[3, 12, 16].

The largest consumers of honey in
the world (both organic and non-or-
ganic) are South Africa, New Zealand,
and European countries. Ukraine is also
among the top 10 consumer countries
per capita.

In terms of retail sales of organic hon-
ey, the leaders are Germany, France and
the United States, where more than USD
90 million of organic honey is sold an-
nually in each country. At the same time,

the most dynamic average annual growth
in retail sales over the past 5 years has
been demonstrated by the United States
(almost 30% growth), France (12%),
Sweden and Finland (8% each).

The production of organic honey is
based on creating a favorable environ-
ment for bees, observing natural cycles
and preserving biological diversity. Or-
ganic honey has some special advan-
tages that make it attractive to producers
and consumers:

— absence of chemicals. Organic
honey is produced without the use of
synthetic chemical fertilizers, pesticides
and other chemicals, which makes it
more environmentally friendly and safe
for consumption;

— higher quality and taste. Organic
apiaries are usually located in natural
ecosystems where bees have access to a
variety of flowers and plants. This can
positively affect the taste and quality of
honey;

— growing demand. Global demand
for organic products, in particular hon-
ey, is steadily growing. Many consumers
consider them safer and more beneficial
for health;

— export opportunities. Ukraine has
the potential to become an important
producer of organic honey for export,
especially to European markets, where
demand for organic products is high.

— preservation of biodiversity. Or-
ganic production contributes to the pres-
ervation of biodiversity and the mainte-
nance of ecologically balanced systems
[5].

Therefore, the development and im-
plementation of innovative approaches
in beekeeping can become key factors
for increasing production efficiency, de-
veloping markets, and maintaining the
stable development of the industry. A
necessary condition is the planning and
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implementation of systemic measures
to stimulate and support the innovative
potential of beekeeping, which will con-
tribute to ensuring the sustainable de-
velopment of the agricultural sector and
increasing its competitiveness on the
world market.

Conclusions and future
perspectives of the study.

This study emphasizes the impor-
tance of the beekeeping industry of
Ukraine as one of the most power-
ful beekeeping countries in the world.
Ukraine has a favourable geographi-
cal location and the ability to produce
high-quality beekeeping products for
domestic consumption and export. The
beekeeping industry plays a special role
in the agro-industrial complex of the
country, providing useful food products
and forming a raw material base for the
processing industry, as well as contrib-
uting to increased productivity through
pollination of plants.

The general conclusions of the study
are as follows. The beekeeping industry
in Ukraine faces various factors, such as
the decrease in the number of bees, cli-
mate change and external threats. Some
problems that require detailed research
include the lack of a scientifically based
mechanism for the formation and func-
tioning of the market, insufficiently re-
searched issues of the development of
market relations between producers,
processors and sellers of beekeeping
products, as well as limited information
about the economic efficiency of pro-
duction. However, there are prospects
for the development of the industry, in
particular in organic beekeeping and the
use of modern technologies.

Based on getting results of the study,
the following measures are proposed:

(1) implement comprehensive measures
to preserve and increase the number of
bees, including measures to protect bees,
reduce the impact of pests and diseases,
and encourage support for beekeepers;
(2) improve market relations in the field
of beekeeping by developing a scientifi-
cally based mechanism of market forma-
tion and functioning, promoting interac-
tion between producers, processors and
sellers of beekeeping products; (3) intro-
duce support for organic beekeeping and
modern technologies in the industry by
developing training and consulting pro-
grams for beekeepers on organic produc-
tion and the use of the latest methods of
bee colony management; (4) conduct an
economic analysis of the production ef-
ficiency of beekeeping products to pro-
vide producers and investors with objec-
tive data on the potential of the industry
and the possibility of making a profit; (5)
expand industry research by focusing on
issues that require detailed study, such
as the impact of climate change, product
quality, standardization and certification
of beekeeping products.

Measures mentioned above will
contribute to the development of bee-
keeping in Ukraine, ensuring the stable
production of high-quality beekeeping
products, increasing the industry's prof-
itability, and contributing to the sustain-
able development of the country's agro-
industrial complex.
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AHomauyia. Y cmammi 0ocnioxeHo cyvyacHul cmaH i nepcriekmusu po3sumMKy 2anysi
60xcinbHUUMBa 8 YKpaiHi. YkpaiHa sidoma AK 00Ha 3 HalnomyxcHiwux 60xcinbHUYybKUX Oep-
Hae ceimy 3a80AKU CBOEMY 8U2IOHOMY 2€02PAiIYHOMY MOAOHEHHIO ma 30amHocmi 8upobs-
mu sKicHy 60XinbHUUbKY MPOOYKUito AK 018 8HYMPIiWHb020 CrIOXUBAHHSA, MAK i 0714 eKcriopmy.
MidkpecneHo ocobausy pose 6OHiNbHUYMBA 8 A2PONPOMUCI0BOMY KOMIAEKCi YKpaiHu. fany3e
60X inbHUYUMBA He nuwe 8upobrfae KOPUCHI MPOOYKMU Xap4yB8aHHS, hOpMy€e cupos8uHHy 6a3y
0011 nepepobHoi npomucaosocmi, a U cripuse NidsuUweHHIo 8poxaliHocmi eHmomoginsHUX poc-
71UH CinbCbKo20CrnodapcbKo20 MpU3HAYeHH.

Ana docAzHeHHA nocmassneHoi Memu, BUKOPUCMAHI 302016HOHAYKO8i Memodu 00CioHeH-
HA, Maki AK eMnipuYHi, meopemuyHi, po3paxyHKO80-MaMeMamuyHi.

30ilicHeHo 02150 HayKoeux Oxcepesn, cmameli i nybaikayil, AKki cmocytomeca 2asnysi 60xcine-
HuymMea, 8upobHUYMEa Medy ma Kinbkocmi 60x1conuHuUX cimed. Lie 8 cgoro Yepay Ha0as10 MoxIu8icMe
y3020/6HUMU MPedcmassneHHs Mpo PUHOK Medy ma 8U3HAYUMU K/K408i acrieKmu i nodasnbwozo
0ocniomceHHs. [ oyiHKU cmaHy ma QUHamMiKU po3sumky 2asysi 60x3inbHuUymea bynu sukopucma-
Hi cmamucmuyHi 0aHi Npo eupPobHUYMBo medy y 20Cro0apcmeax HaceneHHs, Mionpuemcmeax ma
hepmMepcbKuX 20Cro0apcmeax, @ makoxc 0aHi Mpo Kinbkicme 60xconocimel. Okpim moeo, bynu eu-
KopucmaHi po3paxyHKo8o-mamemamuyHi Memoou 0118 KOMIMAEKCHO20 aHani3y npobnem i nepcrex-
mue cekmopy. 3a2as1bHUll BUCHOBOK cmammi rosA20€ 8 Momy, Wo 2as1y3b 60xinbHUYmMea 8 Ykpaivi
3HAX00UMbCA Mi0 8MAUBOM PI3HUX YUHHUKIB, MAKUX AK 3MeHWeHHs KinbKocmi 60cin, 3MiHU Kaimamy
ma 308HiWHixX 3a2po3. [lompebyroms Mo00asbWO20 O0CAIOHEHHA MUMAHHA MeXaHI3My (hOpMyB8aHHs
U pyHKYiOHYBAHHA PUHKY Medy, MUMAHHA PO38UMKY PUHKOBUX 8IOHOCUH MiX< 8UpOBHUKAMU, nepe-
POBHUKAMU ma nocmavasnbHUKamu npooyKyii 60MinbHUUMBa, eKOHOMIYHOI echekmusHocmi 8UpPo6-
Huymea npodyKuyii 60xinbHUYmMea. Mepcnekmusu po3sumky 2anysi 60x#inbHUUMEa nosazarms y
sedeHHi opaaHi4Ho20 60X cinbHUYMEa U 8UKOPUCMAHHI Cy4acHUX mexHosogil.

Kniouoei cnoea: 8upobHuymeo, meod, 6OHiNbHUUMBO, KOHKYPEeHMOCHPOMOXCHICMb,
npodyKkmusHicme.
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